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MONTREAL,  CANADA,  SATURDAY,  SEPTEMBER  27,  1913. 


, CANADIAN  ROADS  QUEBEC  RAILWAY  THE  MOVEMENT  OF  EVENTS  PROVE  THAT 
BREAK  RECORDS  IN  BALANCE  SHEET  IS  GRAIN  IS  BREAKING  CLOUDS  HAVE  NOT 
GRAIN  TRANSPORT|  FULL  OF  INTEREST:  AU  PAST  RECORDS'  ALL  DWPEARED 

C.P.R.  During  Week  to  September  Chief  Increase  in  Assets  Consists  |  But  Fanners  Have  Not  Yet  Re-  j  Reminder  to  That  Effect  Was 


21st  Moved  Double  the  Amount 
of  Grain  Ever  Moved  by  a  Single 
Road  in  the  Same  Space  of  Time 
American  Houses  Have  Quit 
Buying  Canadian  Options  — 
Pounding  Flax  Market. 

'M’ookly  Loiter  from  Our  S|m-oJ:iI  <  rop 
Export,  Xiiss  E.  t'ora  Hind.) 

WiN.viPKt.,  Soiitcmber  — Tlio  foaturo 
of  the  Winnipeg  Market  eontinueiJ  to  he  the 
enormous  reeeipts  and  for  the  two  da  vs 


of  “  Bonds  in  Treasury  ”  —  | 
W’^hole  Bond  Issue  Now  Out  I 
Except  Those  in  Escrow  to 
Redeem  Underlying  Securities 
-  Changes  in  Last  Twelve 
Months.  1 


ceived  5  Per  Cent,  of  the  Value , 
Of  Their  Shipped  Wheat— In- ' 
creased  Amount  of  Smut  and  i 
Weed  Seeds  —  Export  Inquiry ' 
Looks  Better  Prices  at  Eleva¬ 
tors. 


Served  by  Another  Outbreak  of 
Hostilities  in  Balkans  -  Canada’s 
Position  is  Being  Strengthened 
by  Labor  and  Internal  Dissen- 1 
sions  of  Other  Countries — The ! 
Week  in  Review.  i 


shoi't  of  Qiicheo  ILailwa.v,  '  iSpocial  Friday  Wirr  From  Our  Ov  it 


Lijihl,  Moat  &  Powor  was  issiu-d  this  week, 
and  is  full  of  inlerest.  The  Profit  and  Loss 


Crop  Expert,  Xlis-s  FL  Cora  lliml.) 


Plihlic  iiileresl  i 
market  moiemeiitf 


-September  2i).  All  I  parliei])atioii 


Aeeount,  with  the  extremelv  brief  and  un-  on  \\  ednesday,  fallinjr-olT. 


still  eentered  in  stoek 
althoujrh  till'  deirree  of 
shown  a  oonsiilerabh' 
the  eiremnstanees,  it 


NEW  YORK 
52  Broadway 


BOSTON 
50  Congress  St. 


I  enormous  reeeipts  and  for  the  two  days  enliehleninn  comment  <if  the  Oiroetors' |  ^^’OOears  of  prain  wereinsported.  Thobig-  need  not  be  regret  ted  that  th(' advance  from 

'  Saturday  and  Sunday  tlie  total  number  of  Report,  tippi'ared  in  Tin;  l’’i.\.\xci  At,  Timks  day  previous  was  the  ninth  ot  Xovemher,  the  lower  levels  hits  reeidved  a  slitrht  set- 
ears  inspeelt'd  at  Winnipeg  was  dOlil.  Of  two  weeks  .aifo.  The  pamiihlet  report  in- j  J,  w  hi'ii  lliO.{  ears  were  inspeelt'd.  Out  of  back  which  is  onl,\’ in  I  he  nature  of  a  normal 
these  2.’)7!l  were  whejtt,  iind  of  this  wheiit  eliiih’s  some  interest  inf;  maps  amf  charts  of  |  idb!)  i-ars  l.eit  were  whetit,  :ind  of  this  re-:ietion.  It  eiiniiol  be  detinitelx’  stated 
2dd.")  ears  were  contract  f;rades,  .at)  ciirs  were  tlie  f;rowth  of  the  eomptiny  s  total  luisiness.  i  were  eontrael  wheal.  w  hi  t  her  the  upw  ard  mo\emeut  is  to  he 

\o.  1  hard  and  1.'')!I2  Xo.  I.  Xorthern.  As  X’othiiif;  whatever  is  .said  about  tho  situa-  '  There  is  an  increased  numlier  ot  rejected  restimed  within  a  vhort  interval,  but  it  is 
tile  averaf;e  w<if;hl  of  the  ear  is  runniiif;  J*'**'  '**  (.iuehee  A;  .‘sat'iien.iy  Railway.  |  ears  and  also  ol  smnlly  wheat.  The  wheal  '  naisonablv  eerlain  that  \aliies  tire  now 


eludes  some  interest  inf;  maps  and  charts  of  |  i-ars  l.l.it  were  whetit,  :ind  of  thi 

tlie  f;rowth  of  the  eomp.'iny's  total  business.  :  were  eontrael  wheal. 


e  Kit).)  i-ars  I.i.il  were  whetil,  :ind  of  this  ■  re-aetion.  It  eiiniiol  be  de1inilel\-  slated  j 
’•IS  were  eontrael  wheal.  whether  the  upward  mo\emeul  is  to  he  i 

1  here  is  an  increased  numli('r  of  rejected  restimed  within  a  ^liorl  interval,  but  it  is  i 


i-ars  and  also  of  smnllv  wheat.  The  wheal 


[■riaiii  that  \aliiei 


were  over  2..')()0.()0() 


1  he  follow  iiif;  is  the  bjilaiieoshet't,  with  a  that  is  Koins;  rejected  is  rejected  on  aeeount  '  estahlished  on  a  true  foundation,  a  solid' 
•oniiiari.son  with  PI12.  in  winch  some  very  .  i  •  ,i  ,  i  ..  ,  .i  .  n  i 

ni..r,.<iinir  I, <  Ill...  iw.  tw.fi,.,.,!  •  ]  Ot  w  o(  n  seen.'-.  basis  lor  the  liilure  betterment  llial  willi 


,  ,  .  j  eonijiari.son  with  PI12.  in  w  liich  some  very  J  i-  .  .  . , 

bushels  ol  eoiilract  wheat  inspccti'd  at  interestiiif;  ehiinf;es  may  hi*  luiticed:  '  \inerie-in  ' 


Municipal  Bonds 


SEE  LIST  OF 


Special  Offerings 
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INVESTMENT  BANKERS 
157  St.  James  St.  92  Prince  William  St. 
MoiitrrHl,  Qtie.  Sf.  John,  N.B. 


Features  in  To-day  s  Financial  Times 


'  iiipet;  in  the  two  days,  and  at  the  average  i.i .ldm.itif.s 

;  market  |)rii-e  for  the  month  of  November  it  Stoek . 

.  rejire.sents  a  viililc  of  .S2. 100, 000.  The  Ronds . 

!  movement  of  this  wheat  constitutes  a  record  .\eets.  pay . 

I  for  tlte  month  niB  only  in  the  matter  of  re-  Sundry  loans. . 

I  eeipts,  hut  ill  the  wiirk  of  the  railway  com-  Accrued  int . 

'  panics.  The  Camidian  Pacific  Railway  car-  Unpaid  int.  &  divs. 

'  ried  170d  of  tlicse  ctirs,  the  Canadian  North-  Accrued  charf;es. .  . 

cm  1047,  the  (irand  Trunk  I’aciftc  1,S2.  and  Ri'servcs . 

42  <-ars  went  by  .lim  Hill’s  road  to  Duluth.  Suri)lus . 

In  iiassiiif;  it  may  be  remarked  that  dnriiif; 
the  week  of  September  l.")-21  the  Canadian  j 
Pai-ilie  Railway  Co.  carried  donhle  the  \sskts 

-  amount  of  f;rain  ever  moved  by  a  sinple  road  Inve.stmonts  .' 

jin  tile  siime  leiifilh  of  time.  Too  muidi  can  Treasury  liond.s 
hiirdly  be  said  in  jiraise  of  the  work  of  the  AdvancetoCMntrol- 

rail way  com)ianies  1  his  year.  Of  course  they  (’qj, . 

have  lieen  favored  with  exceptiomdly  line  Oeii.  construction. . 

weather,  hut  quite  apart  from  that,  the  Rodemp.  fd . 

orf;anisiition  has  been  of  a  very  liif;h  order,  Cash . 

and  if  nothint;  unforeseen  occurs,  tlie  (’ana-  Acets.  rec . 

dian  Paeifie  Railway  will  close  the  season  of  Stores . 

navigation  with  the  highest  record  of  crop  Prepaid  exp.  . 

movement  ever  made  on  any  road  in  any  < 

eoiintrv.  .......o.,... .......  ... 


I'.ti;;  1912 

S  1»,999,.50() 
19.797,009  10.(i0(i,400 

293,144  l.).S,o72 

1.430,24.‘)  1,171,96S 

140,S29  14,S,87.7 

127,133  lS9,.")8t) 

22,379  S,1.54 

19.2.'>3  18.074 

147,341  73,539 


I91‘>  i  Americans  afirain  bid  ireely  today  tiiid  the  steadv  impro\emcnt  of  ourj'^“*  - 

.  “  ”'''’'''‘''1 ''’•P'''’' '  'l>c  export  '  Mon 

9,999,o00  .nquiry  which  has  come  with  the  lower  9“’^"""'-  .  ,  .  1  Tues 

10,(i0(i,400  ,,ri,.e^.  No.  I  Northern  win  at  eloM'd  ye.s-  Int erii!i( loiinl  Kisilis.  .^^^1 

t  da\  of  -  That  there  are  ihiimers  which  threaten  Tlmr. 

^  I  iv’c-7  '  .'car.  It  was  tIO  cents.  Prices  sent  up  to  '  the  iiitcrniitiomil  equililiriiim  became  evi-  ,  LYi.. 
ivq’?lic  I  '’"'’I’**'.''  eb'vators  ranged  Iroiii  70  <-ents  on  a  i  dent  once  a,s;ain  in  the  past  wei'k,  iind  we  .'ire  I  — -~ 
t wel ve-cenl.  freif;ht  rate  to  (13  cents  on  a  forcibly  broiq;ht  back  to  a  realization  of  the  i 
’■‘tO'-  Nnniberl  wheal  is  |  ilidiciilties  which  still  attend  a  satisfactory! 
twelve  cent  rate.  ;ind  51  cents  and  limil  adjustment  of  Southeastern 
i3,o.iy  on  a  twenty-two  cents  nite.  Kiironean  afrairs  I 


Five  Cents 


Investment  in  Debentures 

Existing  low  priees  and  the 
improved  outlook  of  the.  market 
make  thi.<<  a  nw.d  favorable  time 
for  the  purehnxe  of  Canadian 
Municipal  Debentures.  Securi¬ 
ties  of  this  cla.'is  are  now  obtain¬ 
able  to  yield  the.  investor  from 

414%  to  6^% 

Our  September  li.st  contains 
guotations  of  high-grade  issues, 
investment  in  which,  at  this  lime 
should  prove  exceedingly  profd- 
ahle.  Write,  for  a  copy. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES. 

.Sterling  Kxrhanno  and  New  York  Funds  wore 
quoted  as  follows  In  Montreal  diirint  the  week  end- 
iiiK  Friday.  September  211,  as  reported  by  E.  Stanger. 
Fl.vehaiige  Broker : 

nil's  Demand  Cables  X.Y.  F'unda 


-o’-'4o  nnd  linal  adjustment  of  Southeastern 

I4i,d4l  '3, o.iy  ^  on  a  twenty-two  eents  nite.  Kiiro|)ean  afftiirs.  ! 

ao,>  o-c  ooc  eoo  ■  Jj'*’  *>''''11  coo!  and  showery  The  importiince  of  these  distnrhanees  | 

.  bo. 8..5  S_-,3/4,(j<0  I  in  M.yiitoha  and  with  a  few  sliclit  snow  lalls  ;  eannol  be  minimized,  and  we  still  have  the  ! 

1  "?  baskjitehewan,  which  liavo  delayed  !  unplcasiint  elianee  of  a.  recurrence  of  the 
•819,180.206  ISIO,  160, 1 9.1  threshiiif;  sliphlly  at  some  points,  but  the  |  frielion  between  the  (Ireat  I’owers  which  so  ; 

1,742,725  1,28.'),100  j  Inmicndous  forward  moveiiieni  is  the  best  I  srcally  demoralized  the  markets  a  few: 

__  _  indication  of  how  fast  threshiiif;  is  beiiif;'  .  nionllis  back.  'I'lie  weaker  tone  on  the  ■ 

935,483  871 ,337  I  <'onc.  ,,  ,  ,  .  Kiiropeaii  markets  is  ntlriliuted  to  the  i 

522,033  389,9.53'  A  well  Known  banker  slated  today  that  as  1  clashes  wliieli  have  lately  taken  phiee  lie- I 

1,100  40,169  I  .'Cl  not  five  per  cent,  of  the  money  value  ol  ,  tween  some  of  the  Ralkan  hellif;i>rents,  and 

lo6,87.5  2.)4,.51.j  ]  J  he  w  Ileal  ship|>ed  has  eoine  hack  to  tlie  |  tip.  Hircals  that  liaie  been  made  as  to  a 

272, 91i)  2.1.5,665  I  nands  ol  tlie  farmers.  Kif;f,iy  five  per  eeni.  more  formidable  display  of  armed  force. 

146, 2<8  136, /39  |  all  the  eroj)  movi'd  so  far  Jias  come  troni  i  'Pliese  are  factors  which  must  once  af;aiu 

9,208  !  ^nf*  I  roMtice  ot  Manitoba  hut  there  is  a  I  be  taken  int  o  coiisidcrat  ion  when  at  tempt  iiii; 

S22, 9(6,825  !¥22,3(4,670  sb'tidily  f;rowint;  inercase  in  the  moiement  to  analyse  the  course  of  stock  imirki't  prices, 
I'CorxT  Irom  .Saskatchewan  and  .Mherla.  and  while  t  heir  elTcet  is  not  expected  to  he  as 

ftre'al  as  in  ttie  past  year,  tliey  still  jirovido 
1  \10MPV  PATF'Q  possibilities  of  an  uniileasiint  character. 

S2'2,839,206  .?22,S19,192  -['I,,,  between  eaiiital  and  labor  in 

I  .  .  !  Knf;l:ind  have  also  served  to  dampen  en- 

3,6.59,000  3, 6.59, OCX)  I  '•"*dey  market  af;ain  this  week  is  in  i  iliusiasm,  and  the  efl’eets  will  likely  remain 

_ _ _  _ _ _ much  the  same  .stale  as  it  has  lieeii  throiif;h-  ,  f,,r  a  considerable  time. 


^  I  Till'  weather  has  been  cool  and  showerv 

.822.976.825  $22,374,670  ;  in  Manitoba  and  with  a  few  sliclil  snow  fiills 
in  Saskjitehewan,  which  have  delaved 
•819,180.206  .819,160,193  I  threshiiif;  sliphlly  at  some  points,  but  ’the 

1,742,725  1,285,100  j  Ire  men  dims  forward  moveiiieni  is  the  Inst 

indiealion  of  how  fast  threshiiif;  is  beiiii;- 
935,483  871,337  I  done. 

522,033  389,953  '  A  well  known  hanker  slated  today  llial  tis 

l.KH)  40,169  ;  .’'Cl  not  five  per  cent,  of  the  money"  value  of 


I.\  VKST.MK.XT  Al'COrXT 


The  market  has  shown  few  interesting  stocks,  bonds;'inter- 
fealnres  during  the  last  day  or  two,  yester- 


day  all  markets  were  decidedly  weak,  and 
at  one  time  the  October  oiition  in  Winnipeg  j 
dropped  to  83^-4  and  closed  ;it  that  iioint, 
a  full  cent  under  .Saturday.  While  there  is 
little  doubt  that  there  is  some  wheat  being 
worked  all  the  time  for  export,  there  is  cer¬ 
tainly  no  active  ex))ort  demand,  and  since 


935,483 

522,033 

1,100 

1.56,87.5 

272.915 

146,278 

9,208 


porations . $2'2,839,206  822,819,192 

),ess :  Ronds  of  .sub¬ 
sidiary  corp’s.  3,6.59,000  3,6,59,000 


MONEY  RATES 


E.  B.  SAVAGE  &  CO. 

CHAUTEKKD  ACCOUNTANTS 

Aiiditorw  and  Liquidator!* 

86  Notre  Dame  .St.  W.  MONTREAL 

10%  OPPORTUNITY 

WANTED,  S2(I.(N>0  at  10  per  rent,  for 
one  or  three  years,  in  whole  or  broken 
lots  of  ,S,5,000,  on  splendid  security  of 
stork  in  well  established  rorporation. 
Fullest  investiilatinn  invited.  .Apply 
.1.  f'.,  FiniinrinI  Times. 

WEEKLY  CLEARINGS. 


DETAIl.  or  UO.M)  ISSUE 


.819  180,206  819  1(X)  192  "mntl'  of  September.  The  hanks 

’  ’  iire  still  coneerned  with  the  crop  financing 

'j’l  (‘ 4  coo  (WY  for  another  month  or  more. 


PAGE  TWO  both  houses  had  agreed  to  tlie  eounte 

Fluctuations  on  Montreal  Market.  duty  on  wheat,  lliere  has  been  litll 

P.tGE  THREE  buying  liy  .\merieaii  houses.  Tlie  int 

Bell  Phone '.s  New  Bonil  Issue.  in  the  morning  papers  that  llu're  ni 

Bond  Transactions  of  tho  Week.  an  early  session  of  our  own  Par 

"Mainly  About  Securities.  '  to  consider  the  mattiT  awakenei 

PA(iE  FOI'R  interest  in  the  west  and  'vas  very  gi 

Glass  Currency  Bill  and  Sir  Kdmiind  Walker.  '  diseu.ssed  on  (  li.ingi .  i  i  i 

Bank  of  B.X.A.  Report.  :  .  f  experieiieed  a  '  cry  sudden  de, 

Banks  Need  Not  Answer  Saskatchewan  Question-  j  I  started  to  go  d. 

^  I  doubt  in  antici))ation  111  the  coming  1 

PA(,E  fixe;  j  dutv,  and  for  some  reason  best 

Car&  Foundry's  Busine.ss  |  themselves  some  of  the  members 

Nova  Scotia  Capital  Gets  Charlottetown  Light,  i  Winnipeg  exchange  began  imundi 

I  Winnipeg  flax  niiirkel  with  the  result 
Career  of  Late  James  Ross.  dropped  .5e.  On  .Mondav.  howevv 

English  Capital  in  Big  Montreal  Land  Deal.  i  apiieared  to  have  I  bought  better  of  i: 

Hints  to  Investors  |  advanced  2  '  ■.(  c.  It  is  not  in  active  t 

PA(,E  SIX  howeier. 

Will  C.P.R.  Segregate  its  Assets?  .,,,,1  barley  show  very  little  i 

Wisconsin  Central  Report.  Vessel  agents  still  report  a  very  great  lack  of 

Cotton  Market  LoUer.  ^  demand  for  vessel  s])aee,  though  there  has 

P.itJE  .SE\  EN  been  some  im|irovenient  since  last  writing. 

Reading  Report.  _ 

Toronto  Market  Letter.  ' 

Insurance  Items.  THE  WOOLLEN  TARIFF. 

PAGE  EIGHT  .  . 

Kditorilial,  j  j^jberal  jiress,  especially  in  T( 

r.K  D.  s  (  olunin  |  having  represented  rilr.  Robert  ,S.  (!o 

"Mainly  About  Financiers  "  ,  speech  at  Halifax  as  a  demand  foi 

P.4<iE  NINE  I  jiroteetion  for  the  woollen  industr; 

Our  Bond  Expert  on  Provincial  Control  of  .Munici.  j  raised  a  rather  lively  fuss  about  it 

pal  Issues.  (iourlav  has  written  a  letter  in  wli 


the  announcement  from  Washington  ?l»at  j  Total  homl^  ^  S14,600,0(X)  j  rphe  advance  in  the  stock  market  a  week  :  ol  her  countrie.sUnd\e  note  iiVcontrus"^^^^^ 


both  houses  had  agreed  to  till' countervailing  I  I  aRO,  which  hankers  at  the  time  declared 

duty  on  wheat,  lliere  has  hceii  little  or  no  |  redeem  bonds  ol  .>  c-o.o/wi  !  dJ-advisod  for  so  early,  has  somewhiit 

buying  by  .\merieaii  houses.  The  intimation  ‘  subsidiaries . 5,b;j9,U()0  i  flattened  out  tliis  week.  On  Wednesday 

in  the  morning  pajicrs  that  lliere  might  he  i  J-ess:  unis.-ued.  ,  ,','iuu,  77”’*"'"  one  or  two  of  tlie  hanks  wliieli  li.-id  reeentlv 

an  early  session  of  our  own  Parliament  j  Less:  cancelled  144. (Hit)  1 1 4,()()()  |  some  funds  called  in  the  loans, 

to  consider  the  matter  awakened  great  j  «m  -o7  imn  inn  '*'e  stock 

interest  in  the  west  and  'vas  very  gcniYiilly  I  .8lD,i  .i/,tiUl)  S.U,oiiO,4UU  i  market  is  coneerned  is  little  ehaiiged. 

discussed  on  '('liange.  i  It  will  he  observed  that  the  bond  issue  has  !  Rrokers  are  still  charging  their  clients  7  per 

Flax  experieiieed  a  'cry  sudden  decline  on  lieen  increased  during  the  year  by  the  sale  •  cent.,  find  the  hanks  are  holding  to  their 
.Saturday.  Diilulli  started  to  go  down  no  '  of  1  he  block  of  unissned  bonds  amounting  to  '  6  !  2  per  cent.  rate. 

doubt  in  antici))ation  of  the  eoining  in  of  tlie  j  8220, 69(1  which  the  company  held  last  year,  ]  ('lolliing  rnaniifaet iirers.  w  ho  .'ire  an  iin- 
lower  duty,  and  for  some  reason  best  know  n  I  less  an  amount  of  .830, (MH)  cancelled  ujion  porlant  factor  in  the  commercial  life  of 


3,659,000 

144.(MH) 


■  a  eonsiilerahle  time.  Bank  clearings  for  tho  week  in  Canada  were  prac- 

Fo'ifcfiil  I'iiiiikI'i  tirally  identical  in  total  with  fho.so  of  a  year  ago,  the 

diffiTonce  hoing  loss  than  half  a  million.  Wlnnl- 
hon  we  look  ui>oti  what  is  occurring  in  peg's  immense  gain  was  of  course  due  to  early  grain 
lier  countries,  and  ■we  note  in  contrast  the  shipment.  Calgary's  drop  was  duo  to  speclaJ  trans- 


i  U  *  U  1  1  a  a  I  a  •  1  1  .IS  1  X  la  .  1  IX  .Y,  II V*  S  aava  xx  isa  x  xria  CAGI  Aln:  »II1  ^  A  Tl  an  txwvj  W  npvv  a«M  x. »  (mmp 

ago,  which  bankers  at  the  time  declared  ;  peaceful  and  normal  eondition.s  which  char-  .actions  last  year;  the  present  figure  is  normal. 
3  6.59D00  ■  '^**^''*  (I  ****  early,  has  somewhiit  i  aeterize  the  development  of  ('anaila,  it.  is  Following  are  the  llgurra  for  the  weeks  endinc 

’on’iuin  I  out  this  week.  On  W  ednesdiiy  ^  mipos.sihle  to  doubt  an  even  greater  growth  Heptember  g.Mh.  1913,  and  September  26,  1913>£^ 

TTd’ooo  I  P”*'  ^  J'*  , 'I  *’!''*!  reeentl.'-  ;  tiiiin  has  taken  plaee  in  the  [last  fetv  years.  1913  1912  Change 

_ . _  _ 1  1//  some  funds  cai.ed  m  the  loans.  '  Political  dist  iirhances,  such  as  liave  Montreal  .  . $.5i>,740,3il8  .’io  .M.'i.HSu  — 2.77ft,6l4 

.810.797,000  SIO.600,400  1  marked"  is^'Imnei'Tned’  i-"  lilli'e  V-h-uHre.’l'  '  "*  , T»r«nto .  40,994,797  ;i.s.941l,702  +  2.0.54.035 

'■  <li,ingeil.  labor  strife  which  has  long  menaced  in-  Winnipeg .  33.7it4,43S  2.'',.ii24,2S9  +  8.740.149 


aeterize  the  development  of  ('anaila,  it  is  Following  are  the  llgurra  for  the  weeks  endinf^ 
mipos.sihle  to  doubt  an  even  greater  growth  Heptember  2.5th.  1913,  and  September  26,  1913>£^ 
Itiiin  has  taken  plaee  in  the  [last  fetv  years.  1913  1912  Change 

Politii'iil  dist  Iirhances,  siieh  as  '  liave  Montreal  .  .  $.5i>,740,3il8  .59  .M.s.hsu  — 2.775,615 
llireiitened  to  n  iid  ilie  peace  of  Europe,  'roromo . 40.<i94,797  ;i.s.940,702  +  2,0.54.035 


liibor  strife  which  has  long  menaced  in-  Winiii)>eg. 


It  will  he  observed  that  the  boiled  issue  has  i  Rrokers  are  still  charging  I  heir  clients  7  per  liusiry  in  other  eotmlries.  legislation  direet- 


Vancoiiver 
Calgary  . 


doubt  in  antici))ation  of  the  eoining  in  of  tlie  j  8220,600  which  the  eompany  held  last  year, 
lower  duty,  and  for  some  reason  best  known  less  an  amount  of  .830, (MH)  eancelled  ujion 
to  themselves  some  of  the  members  of  the  receipt  of  .827,642  subsidy  from  tlie  Domiii- 
\Viniiipeg  exchange  began  iiounding  the  ion  of  Canada;  eaneellation  was  required  in 
Winnipeg  flax  market  with  the  result  that  it  these  circumstances  by  the  Trust  Deed, 
dropped  .5c.  On  Moiidiiy.  however,  they  (In  the  other  hand,  the  item  of  "  Ronds  in 
apiieared  to  have  thought  better  of  it  and  it  Treasury”  among  tlie  assets  has  been  in-  ,  tieiilarlx'  being  liehind  its  iismil  trade, 
advanced  2 '2  c.  It  is  not  in  active  demand  i  ereased  hy  .8456.62,5.  It  would  he  interest-  I 

howe\er.  i  ing  to  know  what  is  the  nature  of  the  bonds  HII.LCRE.ST  DIVIDEND 


nt..  .'tint  till'  iianks  are  lioliimg  to  ilieir  ,.(|  towtinls  ca|»ital  as  evidenced  in  the  t'algary. 

2  P*'^  f9tc.  I'nited  .Slates  all  these  are  factors  wiiii-h  (Utawa.. 

(lolliing  rnantilact  Iirers.  wlio.-troan  iin-  w  hen  eontrasled  wit  li  t  he  pi  acefiil  eondilions  iMliiiontoii 
riant  laetor  in  the  commerei;il  life  ol  i  njoMil  in  ('aiiada  will  tend  to  .secure  for  Victoria 

ontreal  are  said  to  be  rat  her  hard  pinched  „s  aii  additional  share  of  the  ca[)ilal  of  the  Hamiltoii. 

-0  much  so  that  I  he  [iresenl  stri  ke  among  w  orld.  The  general  outlook  up  to  t  he  Qiielicc. .  . 

I'  workers  is  almost  welcomed.  _  .Stocks  [ii-eseut  has  been  too  elouded  to  tillow  Sa.skatt>on . 


porlant  factor  in  the  commercial  life  ol  etijuMil  in  ('aiiada  will  tend  to  .secure  for 
Alontreal  arc  said  to  be  rat  her  hard  pinelicd  „s  aii  additional  share  of  the  ca[)ilal  of  the 


—  SI)  nitieli  so  that  the  [iresenl  strike  amon 
the  workers  is  almost  welcomed.  .Stock 


(til  the  other  hand,  the  item  of  "Ronds  in  ‘  are  now  far  ahead  of  orders,  tile  West  par-  ( ';i 


The  general  outlook  up  to  the 
has  been  loo  clouded  to  tillow 


•Itiiin  to  priiileged  tretitmeiil  to  ijegina 


Oats  and  barle_\  show  very  little  change,  i  thus  acquired,  as  it  would  apjiear  that  tin 


IIILLCRE.ST  DIVIDEND 

eompany  has  been  utilizing  the  oiiportunily  ;  Mr.  .).  .\I .  Alaekie  does  not  tipproxe  of 
to  ))iek  up  its  own  bonds  at  the  extremely  Ij'*'  talk  of  ti  diyideiiil  on  Hilierest  common, 
low  prices  lately  prevailing.  The  funds  for  lliough  lie  admits  that  the  eomjiany  is  doing 
this  jiiirehase,  wtiatever  it  was,  would  aji-  nicely,  “.\nybody  who  can  see  that 

pear  to  hiixe  been  secured  upon  loan,  as  t h*’  dividend  euming  just  now  has  hotter  eye- 
ehief  change  in  the  liabilities  column  is  lliei  ’’•Kot  than  I  liave,  he  said, 
increase  of  .8260. 0(H)  in  the  item  of  ‘‘sundrv  I  . . 


I  'I’lie  l.iheral  jiress,  especially  in  'I’oronlo.  !  loans,”  and  ot  .813.), 0(M)  in  that  ol  “aecounis 
!  having  represented  Air.  Robert  ,S.  (lourlav's  ■  j)ayal)le.  ’  I  ni)aid  interest  and  dividends, 
I  speech  at  Halifax  as  a  demand  for  ultra  '  H  is  interesting  to  note,  are  lower  than  I  hey 


FItlX’E  (iEOIHiE  .SALES 

Total  sales  of  lots  in  the  towiisil 


be  fully  recognized,  but  in  \iew  of  lliej  ilullt'ax.  . 
unrest  which  has  prevailed  far  and  wide  in  |  si.  Jolin  .  . 

all  iiuaricrs  of  the  globe,  it  will  not  be  stir-  Lonilon . 

I)risirig  if  Canada  before  long  should  possess  Moose  Jaw  .  . 
!an  e\eu  higher  financial  status  tluin  was  F'ori  William 
formerly  hers.  |l.l■ll)l)^idge. 

Week  In  Detail.  j  Bramlon 

,  1  .  ...  Ilranironi. 

I  railing  on  1  he  ,S1  oek  r.xehiinge  during  I  he 
(last  week  has  been  fairl.\  active,  with  prices  j 

as  a  general  rule  showing  a  recession  from  west- 

tlie  figures  attained  1,'ist  week.  'Pile  mar-  *  min.stcr, 
ket’s  iiieeiitive  is  being  furnished  from  out-  Medicine  Hat 


speech  at  Halifax  as  a  demand  for  ultra  '  H  is  interesting  to  note,  are  lower  than  I  hey  ’  j>riiice  (ieorge.  i{.(’.  amounted  to  .81 . 1 61 ,-  1 ’■'i'l'' "  1'*'*'''  •  I"'.*'*'"' *’''eii  r.'it her 
jiroteetion  for  the  woollen  industry,  and  j  were  in  1912,  indicating  tliat  settlement  of  j  ]js.4,  made  up  of  824  lots  sold  in  X’aiicouver  i  "''‘tik.  and  under  the  cireiimst.'iiiees  a  grejit 
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1912 

ciiaaite 

$.5I>,740,3I18 

.50  5 15,883 

— 

2.775,615 

40,<104,707 

:i.S.040,702 

+ 

2.054.035 

-u 

8.740.140 

11,  ;I4.041) 

12. 241. DID 

— 

506,970 

4.VS4.;t83 

8,445.301 

— 

3,660,819 

4. .Ml). 374 

3, .569,07 1 
4.371.'3:»0 

-f 

047.303 

:t, 307, 300 

3. 620. (Mil) 

— 

412.676 

3,ll).5.4:t3 

3.333.931 

— 

157.488 

3,038,51 1 

•4 

.508,077 

3,370,051 

— 

716,661 

3.533.340 

2.2DS,S4;j 

+ 

314,497 

3.I33,S70 

1,D00.77« 

-t- 

.532.103 

1 .590.SH2 

1 .833,343 

— 

33 1 .360 

1 

1  .x*»D5,678 

-f 

.83,817 

1  ,'300, 5-57 

1,6.57,151 

— 

436.594 

l,010,K45 

734.682 

385,163 

l)0S,704 

1)79,70,5 

— 

71,001 

liOH.017 

(>0.5. .VJO 

+ 

3,427 

.573.070 

613.071 

— 

39,092 

17; 

>,(>.54,7  42 

- 

S 

516,478 

.547,131 

Banner  Year  in  Steamship  Circles. 

June  'rrade  Reiinrt. 

Income  .Account  of  Soo  Line  Since  1907. 
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LAKE  OF  WOODS  MILLING. 

Itoniis  of  Two  INt  Cent.  Is  Dpclnrod. 
Earnliii^.s  Siiieo  1907. 

The  directors  of  Ine  Lake  of  the  Woods 


(iourlay  has  written  a  letter  in  wliieli  he  tu'ist  have  beeti  fairly  eomplete.  I  he 
I  points  out  tliat  he  did  not  demand  an  deinption  Fund,  which  is  described  in  tin- 
!  inerease  of  duty,  and  that  there  are  ot  her  I  balance  slicet  as  destini'd  for  "Inderlying 

I  ways  in  which  ilie  industry  could  be  put  in  :  .Securities.”  is  rediieed  by  .839, OOt).  but  ttierc 

I  a  more  workable  position.  The  text  of  ■  is  no  iiidieatioii  ol  any  rediietion  in  the 
i  Mr.  (lourlay's  allusion  to  this  industry  '  amount  of  Underlying  Securities  Oulstaiid- 
'  aiijieared  in  !i  recent  issue  of  this  paper.  In  1  ing;  possibly  the  fund  was  used  for  the  pur- 
;  his  letter  he  says:  1  ehase  of  bonds  now  in  the  treasury.  Jl  is  ! 

"First  of  all  let  me  eite  just  a  few  figures.  ;  worthy  of  note  that  the  pnrehase  ot  the 

sujiplii'd  I)'’  the  editor  of  The  (’anadisin  |  company's  bonds  at  the  jiresent  market 

'Pextile  .lournal.  to  sliow  the  retrogression  I  quotation  would  have  a  most  pleasing 
of  the  woollen  industry  in  (’anaila.  j  effect  on  the  halaliee  sheet;  as  the  liahilit\ 

Alills.  Looms  and  Cards  in  operation  and  j  ineurred  if  the  inoney  w'as  borrowed  iiiioii 
llieir  proil uc t io n ' -  ■  ■  some  special  security  other  than  the  general 

Year  Mills  Looms  Cards  Production  !  credit  of  the  eonipany -W'ould  be  only  ahm^ 
1885  241  2062  460  13. 609, 200  vds  |  ;•**  *'.»  ''*’  P‘'f  (be  face  value  of  the 

1,899  ‘>'<6  '’I'M)  477  n  99'M)00  ‘  ”  I'otGls  purchased,  while  tho  bonds  would 

1!)07  LIS  1561  348  tlib^SdiOO  ”  IvgOin'ately  appear  in  the  assets 

1912  78  11.54  •2'24  7,616,400  ”  ; ‘•'jliV''"  2*'  ^M'urcha.se  ot  | 

T  Ik*  only  I  oiler  on  tlu'si*  thu.'^  a|)p<  ar  as  a  prolit  of  $22.’>,0(MU 

figures  IS  that  almost  every  other  industry  I,, ^  something  like  it.  Tho  Iransaetion 
in  (  anadii.  o\er  the  same  perioci,  shows  i  undouhterily  be  a  fanlastie  one,  but 


tho  elaims  for  tlie  last  instalment  of  inler.  si  i  last  week  for  -81  .OOO.OfM).  and  the  halanee  in  i 
must  have  been  fairly  eomplete  he  Re- j  l.;,i„„)nton.  .Mta.,  on  Wediiesdav. 


vyeak.  ami  uniler  the  ciretimstanees  a  great  |  Mr.  \v.  Stevenson,  manager  of  the  Bank 
'•'■(O’ . .  resistance  has  been  shown  against  1  of  Montreal  at  Fort  William,  Out.,  was  in 


(Continued  on  Page  3.) 


the  city  a  couple  of  days  during  the  week. 


their  production: 
A’car  Alills  Looms 

Cards 

Production 

ISS.-) 

241 

•2062 

460 

Id. 60!), 200  vds 

189!) 

2:f() 

21 '20 

477 

i:j,9!)2.0()0  '  ” 

1!)97 

MS 

l.')61 

:J4S 

9.!)72,6()()  ” 

1912 

78 

1  l.-)4 

224 

7,616,400  ” 

'I  lie  onl.v  eomment  I  need  offer  on  liiese  tliu.-  aiipear  as  a  [irolil  of  822.5,000. 

I  figures  IS  that  aliiiosl  every  other  industry  I,, ^  something  like  it.  Tho  (ransaetion 
I  in  (  anadii.  o\<*r  tho  saitn*  ptriod,  shows  i  undoubtedly  bo  a  fanlastie  ono,  but 

i  ovidonco  ot  roinarkatde  growth.  ^  is  no  more  obvious  solution  for  the 

the  case  something  is  obviou.sly  wrong  witli  :  ,,i,„orma!  inerease  in  tho  ‘•TroasuryRonds" 

;  our  woollon  industry.  '  itom.  Such  profit  if  it  exists,  would  pn- 


our  woollen  industry.  .  .  !  item.  Such  profit  if  it  exists,  would  pn- 

“Reliveing  thiU  this  industry  was  not  |  |^,,„mblv  ap|)ear  in  tho  item  of  "Siicciul  In- 
receiving  fair  tariff  treatment,  the  Canadian  ,  ’i,,  Profit  and  Loss. 

A  anufacturers  Association  repeatedly  iirg-  ,,,,  .  ,  .j,  ,  .  increased  bv  S()02.- 


receiving  lair  tarill  treatment,  tiie  Lanailian  ,  ,,ome”  in  Profit  and  Loss. 

A  anufacturers  Association  repeatedly  iirg-  rj,],,.  ),ave  increased  by  8602.- 

od  till*  Laurior  goyornmi'tit  to  have  thi*ij|(,|j  oonipany’s  holdings  in  suhsidi- 

situation.  both  at  homo  Htia  abroad.  JJ'- :  arios  have  increased  hy  $20,000;  its  advanco-; 


vi'stigated  h.v  an  exiiort.  This  the.v  fimill.v 
agreed  to  do.  and  the  report  of  that  expert 


to  subsidiaries  hy  864, (X)0;  it.s  advances  to 


1  he  Ilirectors  ol  ine  Lake  01  tne  "  onus  agreed  to  do.  and  the  report  of  that  expert  1  „,.n'„rHl  eon  st  met  ion  bv  Sl'T?  000-  its  -ic 

m?‘ren/'Trindnu^  dividend  m.vmcmt”  i  ""it  i  eounls  receivable  by  837.0()0,  and  its  sto^: 

per  cent,  bringing  the  iluiflenil  pavincmts  (’anadian  woollen  industry  was  not  being'.,,  H--iinst  which  then,  nro  dc 

for  the  year  to  It)  per  cent. ;rh,s,s  the  third  y.iven  a  square,  deal,  and  could  not.  und,.r 


bonus  granted  to  slnircholdcrs  since  1909,  I  existing  eonditions,  1 
when  810  a  share  was  paid  out  of  suriilus;  in  itself  on  a  lirm  liasis. 
1910.  85  a  share  was  paid  from  the  same  “In  my  address  a 
soiiree.  ;  case  of  this  industrv 

The  profits,  since  1907.  before  providing  '  attention  in  eonnecti 
for  fixed  charges,  and  the  final  surplus  after  i  the  tariff,  and  the  fae 
payment  of  interest  and  dividends,  have  j  surely  justify  my  use 
been  as  follows:  |  j  ^yas  carei'iil  to  rel 


given  a  square  ueai,  amt  couiii  not,  uiuier  |  f.j.(.ases  in  cash  (898.000)  and  redemption 
existing  conditions,  ever  hope  to  establish  f^nd 


,,  ,  ,,  ,  Liabilities  have  increased  by  874,000  less, 

"by.h'ldress  at  Halilax  I  eiteil  the  |  |f,aving  that  amount  for  an  addition  to  sur-  ' 
ease  of  this  industry  as  otic  that  needed  1  q-jjp  increases  art*  ehietly  $135,000' 

attention  in  connection  with  a  revision  o  |  }„  „,.,.„unts  payable.  82.59,000  in  sundry  j 
tile  Uiriff,  and  the  facts  I  have  just  supplied  :  .§191,000  in  bonds  (from  the  old  '  'uti- 


1907- 08. 

1908- 0!) 

1909- 10. 

1910- 11 
1!)11-12 


TO  AUDIT  ED.MOXTON 


Edmonton.  .Xi.t.v.  -D'ollowing  the  reeom- 
meiidation  of  the  city  eouneil  and  Citv 
Audito,?  Alount.  that  a  eomplete  audit  01 
all  the  city's  hooks  be  made  for  the  past 
three  year's,  and  possibily  a  longer  period. 


ind  dividends,  liave  j  .>;ureiy  justify  my  use  of  it  as  an  illustration. 

I  I  was  eari'i'ul  to  refrain  from  indicating 
Surplus  j  wiiat,  in  my  opinion,  tlie  remedy  should  he. 
Profits,  for  .year.  |  |f  some  papers  have  jumped  to  the  eon- 
•8401.869  81 16,869  i  elusion  tliat  I  wtis  inferentially  advoeating 
723.380  391.889  1  higher  duties  on  woollen  goods,  I  havi*  onl.v 

475.'2‘26  •23.7'26  i  to  point  out  that  there  are  other  ways  of 

412,154  34.154  smoothing  the  patli  of  tlie  woollen  manu- 

4.57.012  83,870  i  faeturers.  1  did  not  eoneeivi*  it  m.v  duty  to 

“  ^  I  offer  an.v  opinion  as  to  the  solution  of  a 

DAIONTDN.  I  pfohlem  which  onl.v  e.xpcrts  can  work  out. 

but  that  it  is  cajiahlc  of  solution,  or  partial 
D’ollowing  the  rocom- !  solution,  I  firmly  believe.” 


issued”  block,  now  entirely  disappeared,! 
and  some  small  items,  less  a  decrease  of 
.8(i{.000  in  interest  accrued. 


LUMBER  PRODUCTION. 

Ott.vw  A.  O.XT.  -During  the  fiscal  year  of 


•f urers.  1  did  not  eonceive  it  my  dut.v  to  ,  production  for  the  Domin- 

cr  any  opinion  as  to  the  .-sdu  on  ot  a  j,,,,  was  4,389, 723.()()() 

ohlcm  which  on  .v  e.vpcr  s  can  work  out  ^  '.$69,475,784.  which  is  a  dc- 

t  that  1  IS  capable  of  so  ution,  or  partial  f  compared  with  1911. 


LONDON  FOUNDRY  I'O. 


crease  of  10.7  per  cent,  compared  with  191 1. 

Ontario  had  a  cut  of  1,385,186,000  feet, 
valued  at  826,774,937;  British  Columbia  is 
second  with  1,313,792,000  feet,  valued  at 


London.  O.N  r.-- The.  London  Foundry  i  b77, 21.5,000 


Messrs.  Lee.  tliggiiisoii  .V  Co.,  in  llie  Liiilcil  States;  Iliggliisoii  A  Co.,  in  I‘3ik'Iuii(1,  and  Iloyal  Securities 

Coi'iiurutlun,  Limited,  In  Canada,  oiler 

$4,500,000 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 

(Incorporated  under  a  Special  Act  of  the  Dominion  of  Canada.) 

S  PER  CENT  BONDS 

Due  April  1st,  1925. 

lonjiou  Bonds  of  S.'MiO  and  SI, <100  i*acli  may  be  rcKlstered  as  to  Pi'lncipal  only. 


Price  98  V2  Interest 
Yielding 


ROYAL  SECURITIES  CORPORATION,  LIMITED 

164  St.  Janies  Street,  Montreal 


Ma.vor  Short  announced  that  Alacintosh  I  Company  has  been  taken  over  by  a  number  I  ff’.****  ti'n  New  Brun.s- 

alid"  Hvde.  a  well  known  Alontreal  firm,  ,  of  Alontreal  and  St.  Catherines  capitalists,  000  feet,  valued  at 

has  bi*en  engaged  to  take  over  the  eitv's  and  will  be  enlarged  considerably,  with  the  '"bM-l— 1 
books  here.  following  officers:  President  and  managing  1  .^P*"***’*? 


TORONTO, 


QUEBEC, 


HALIFAX, 


books  here.  ”  '  '  following  officers:  President  and  managing  Spruce  was  the  most  valuable  timber,  j  I 

The  work  is  to  be  started  on  the  sixth  of  director.  Air.  Ernest  (Jrobbe,  St.  Cathar-  cut  being  valued  at  .8_0,378,8o3.  The  |  j 
October  and  it  is  expected  that  the  audit  ines;  David  .1.  Cowan  and  .Joshua  Garratt,  second  in  value,  being  1 

will  be  completed  by  the  end  of  the  year.  London.  The  firm  will  manufacture  hard-  '$19,119,634.  ij 

'rhe  firm  recently  "completed  a  complete  ware  supplies,  autr  mobile  parts,  etc.  With-  '  “  'l 

audit  of  the  Calgary  books  for  a  period  of  in  a  year  it  is  expected  that  100  men  will  be  Air.  Charles  AI.  Schwab,  of  the  U.S.  Steel  j 
s^me  seven  years.  '  employed.  .  Corporation,  has  gone  to  Europe.  | 


OTTAWA, 


LONDON,  ENG. 


s(^me  sev'en  years. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 

R.  C.  HOLDEN.  1 

J.  PITBLADO 

&  CO. 

Mkmbers  Montreal  Stock  Exchange  i 

Correspondence  Regarding  Investments  Invited  | 

Lake  of  the  Woods  Building 

-  -  Montreal 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 

'  1*  '  '  '  . ■  ■  ■■■  I  !■■■  I  ■■ 

==^  Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

DEN.  I  (fo''  Details  of  Capitalization.  Dividends.  Par  Value.  Interest  Payments  and  Price  Records.  See  pa^es  14  and  15.) 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — MeM  ae« 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

M  embers  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orders  executed  oo  all  markets. 


Weekly  letter  mailed  on  application 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &,  COWANS 


OTTAWA 

QUEBEC 


Members  of  (he  Montreal  Stock  Exchange. 

Stock  Brokers  i 

MO.MKEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


jHatBougall  ^Brosi. 

Stock  and  Bond  Brokers  Alcnibers  MoiitrenI  Stock  Exchange 

9  ST.  SAVBAMENT  ST.,  .MOM  BEAL. 


KENNETU  MOLSU.N 


C.  U,  KUUIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mombers  Montreal  Sttirk  K-tcliaiij^e 

Telephone  M.  1144-111.>.  82  ST.  FBANC'OIS  XAVIER  .STREET 


EVENTS  PROVE  THAT 

CLOUDS  HAVE  NOT 

ALL  DISAPPEARED 

Continued  from  Page  1. 

any  pressure.  Sentiment  lias  eonsidi'r- 
ably  benetitted  through  tlie  favoralile  re¬ 
ports  received  as  to  the  high  (juality  of  tlie 
wheat  crop,  and  with  other  fears  removed 
the  market  remains  in  a  teehnieally  .strong 
position.  The  higli  grade  issiu’s,  although 
showing  some  recessions  from  the  liest 
figures  of  the  recent  advance,  are  liolding 
firm  and  provide  a  good  eqnilitirium  against 
the  weak  features  wliieli  luive  this  week 
given  renewed  evidence  of  an  unsound  teeli- 
nical  position. 

Spanish  River  Issues  Off  Again. 

The  Spanisli  River  issues,  eommoii  and 
preferred,  both  made  new  low  records.  'I'lie 
preferred,  selling  at  .at),  saw  almost  a  third 
of  its  value  wipiol  out  when  the  price  took 
a  sudden  droj)  to  37,  and  tlu*  common  from  ! 
15  sold  down  to  11.  Th(>s(‘  extraordinary 

declines  in  .shares  which  sold  this  year  at  ’ 
97 and  72^8  respectively,  gave  renewe<l 
apprehension  to  tlie  supiiositious  wliieh  hav(>  j 
lately  been  made  as  to  the  ultimate  outcome  ! 
of  the  company's  position.  The  abseiiee  of 
the  financial  statement,  which  it  had  heen 
expected  would  lie  submitted  sonu'  timi' 
ago,  has  given  rise  to  a  rumor  tliat  the 
preferred  dividend  would  be  omitted  for  the 
present,  and  if  the  tale  of  the  ticker  can 
be  relied  upon,  such  a  course  would  not  be*  at 
all  surprising.  The  problem  has  grown  more 
complex  with  the  addition  of  tlie  added 
capital  resulting  from  the  affiliation  with  the 
Lake  Superior  Paper  Company,  and  the 


I  We  offer  I 

St.  Lawrence 

Sugar  Co. 

ETrst  AlortiJlaific 

6  0.1  BONDS 

$500  and  $1000  each.  Interest 
1st  June  and  1st  December. 

Price  to 

Yield  over  Q  /O 

IJ.  M.  ROBINSON  &  SONS  I 

St.  John,  Montreal,  Ixindon,  Kng.  I 
Members  Montreal  Stock  Kxchange.  I 


Wednesday 


Iligli  I.ow 


2]  Ames-IIolden . . I 

Do.  pref .  71  *4 

1  Bell  Telephone. .. .  1.52  ^ 

I  Packers .  146  pj 


GRAND  TRUNK  PACIFIC. 

At  the  adjourned  annual  meeting  of  the 
Grand  Trunk  Pacific  Railway  on  Thursday, 
in  Montreal,  the  following  directors  were 
elected:  Alfred  W..  Smithers,  Sir  Henry 
Mather  Jackson,  Bt..  John  A.  Clutton- 
Broek,  Kt.  Hon.  Lord  Welby,  K.C.B., 
K.  J.  Ghamberlin,  Win.  Wainwright,  M.  M. 
Reynolds,  Howard  G.  Kelley,  W.  H.  Biggar, 
E.  B.  Greenshields,  Hon.  K.  Dandurand, 
Wni.  M.  Maephersoti,  Hon.  Geo.  A.  Cox, 


S2}^|  Brazilian . . 

.5.5  j  Calgary  Power.  . . . 

5!) '4 1  Can.  Car . 

107  I  Do.  prof . 

2.5  ?4'  Cement . . 

8S  Do.  pref . . 

31  I  Can.  Cottons . 

72  j  Do.  pref.. 

40  I  Converters . 

00  i  Can.  Rubber . 

0.5  1  Do.  prof... 


pfd.  A .  .  ..  . .  i .  I  .  E.  R.  Wood  and  J.  R.  Booth.  The  officers 

n .  95*4  05*4  95  95^  05}^  05  94  04i<|  03*^  1163  were  re-elected. 

Power . . I . . j .  ,57  1  .53  .  The  construction  of  the  main  line  to  the 

ir . I  71  .  71  .  69  >2' .  701^  69  .50  Paeilie  has  now  reached  mile  1.204  west  of 

pref .  107  107  1  107  .  107  107  . i .  107 12 .  60  Winnipeg,  and  from  Prince  Rupert  east- 

.  3.5’^  3.5'4l  3.5*)i  3.5*4  ^5*.^  35 35*4  d.5  34*4!  34*2  35  34*4  119.5  ward  the  construction  has  reached  mile  305, 

pref .  93  93  93 93*4  95  93  93  93  93*41  93  93  pj .  359  leaving  a  section  of  236  miles  in  British 

)ttons . ' . . . . .  39  38  .  Columbia  on  which  the  grade  is  to  be  eom- 

pref..  78 .  78  .  76*4 .  77  76  76*4 .  64  pleted  and  the  track  laid,  when  the  steel 

ters . . . .  42  41  .  will  b((  connected  through  to  the  Pacific 

[jbber . . .  85  83  .  Ocean.  This  work  is  being  rushed  forward 

prof... . . . j  96  .  vigorously,  and  it  is  expected  that  the  last 


104*.j1  Can,  General  Eloo.| . 1 . 1 . . . I . I  11314!  H-  .  spike  in  the  construction  of  the  main  line 

208-’4i  Canadian  Pacific..  232?.4  232  j  233  I  232*4'  234*.^  233  232  231  pgj  232*4  231141  233  I  232  2443  j  will  be  driven  at  some  point  in  British  Col- 

209*8  New  ("an.  Pac. .  .  . ! . ! . . j . j . j . .  umbia  probably  within  the  next  nine  months. 


■53  ^  Can.  l.,oeomotive.  .  j . I  . . . | . .  48  1 .  I  After  this  is  aeeomplisiied,  however,  con- 

89  Do.  l)ref. . i . I . . 1 .  92  90  I .  !  sidt  rable  work  will  still  remain  to  be  done 

1.4,5;  ("rown  Reserve....  1.65  1  6.5  j  1  63  ]  1.00  1.63  1.62  1.65  .  1.63'  1.60  1  62;  l.OOi  3fKK)  |  along  the  line  to  put  it  in  suitable  condition 

Detroit  Elec.  Ity..  .  73  73  i . 1 .  73,*'2  73*4  7314  .  73121  7314  734i  73  413  !  for  dailv  train  service. 


.  209*8  New  ("an.  Pac..  . 

67  4  53  (.'ail.  l.,o(‘omotive. 

95  8>)  Do.  pre 

4,11  1 . 4.5;  ("rown  Reserve.  .  . 

81  62  Detroit  Elec  Ity.. 

12.5  I  110  I  Doin.  liridge . 

86  j  64  I  Dom.  Canners.  .  . 

102 '2:  98  i  Do.  pref 

112  4'  103  I  Dom.  ("oal  pfd..  . 
103)2  9314;  Dom.  Iron  pref... 

.59  40  j  Dom.  8teel . 

130  . i  Dominion  Park.. 

8912  76  I2;  Dominion  Textile. 

10.5  :  99*4':  Do.  pref 

72 'v  681 2  Duluth  Superior. 

100 '4' .  Gould  Mfg . 

101*4 .  Do.  pref.. 

41  .30  Goodwins . 

.81  77  Do.  prof.... 

160  159  Halifax  Elec.  Ry. 

474  2.5  llillcrest . 

8.5  I  80  Do.  prel 

93 ' 2  88  Illinois  Trac.  pref. 

.  lilt,  ("oal  &  Coke. 


121141  12414  12314  . 1.  .  P24 

. 1 . 1 . 1 .  69 


62  ,  Detroit  Elec.  Ity.. .  73  73  i . ! .  73 '4  73*4  7314  .  7312  73*2  73P4 

10  I  Dom.  Bridge . |  12414  124  124 14I  12414  12314  . ....;.! .  P24 

64  !  Dom.  Canners . ' .  . .  69 

98  j  Do.  pref . j  98  . . . 

03  !  Dom.  ("oal  pfd . I . 

Dom.  Iron  pref .  !)8  .  98  .  98“ .  98  i  .V2  ,  She ar^on,  llanimill  &  C  o.  s  ^^eekb  stock 

40  j  Dom.  Steel . i  48  48  47^'  47*i  4714  ‘17>2! . .  4614  228  letter  says  in  part:  .  .  .  ,  , 

.  .  .  .  I  Dominion  Park . .  1.30  130  j  . . '.....  10  " Consider.ahle  Inuida  ion  has  lieen  ping 

76  >2;  Dominion  Textile..  8.5  8.5  i  851$  85^  85*4  .  85  . . .  8.5  1  84  407  p.  not  only  by  proht  taking  lonp.  but  a  so 

99*4':  Do.  pref .  .  103  .  103  . 1 . .  102  49  from  foreigners.  In  the  ease  of  the  latter 

68>V  Duluth  Superior.  !  .  ..  I  I  63  probably  reflects  continued  demands 

'"  loiild  Mfg . . !.' . i . .  iio  I  .  from  their  own  souree.s  for  money,  and 


along  the  line  to  put  it  in  suitable  condition 
for  dailv  train  service. 


SHEARSON,  HAMMILL  &  CO. 


91K' . 


Kaministiquia.  .  .  . . .  . . . . . . i . I . i .  1‘. 


141  j**l.aureii 
lt'»  I  Laurentif 
121  I2,  Lake  of 
115  I  D( 
20  '  Mae  Dor 

761),!  Mackay 


■  ■  although  gold  reserves  in  centres  abroad 
5Q  show  remarkable  accumulation  their  hank 
rates  remain  high  and  liavo  no  immediate 
signs  of  being  lower. 

“It  is  very  apparent  that  there  is  a 
marked  division  of  sentiment  in  both 
banking  and  speculative  circles  as  to  the 
future  of  business  and  stock  values. 

1  “Aloney  in  the  United  States,  while  not 
Un  I  plentiful  for  over-speculation,  is  not  ab- 


"J.aureiitKlo  x.R.  .  .  17(,  170  i  176  i<6  .  17.)  174*$  l<3*2i .  1  *72  469  l'"  ii.iiui  i..i  ......  .... 

Laurentide  rights  '  '  i  1  normal,  and  the  time  for  unusual  demands 

Lake  of  Woods.'.'.'.'  '  ido"  !  139'>  y  '  .  ^  ’  !!!!!!  I.".'!!  !!!!!!  !.'!!!! . 140  '  13.5''4i . m  |  for  crop-moving  is  gradually  pas.sing  without 

Do  pref  I  *  *  i‘>0  '  I  ‘^riy  oisturbiinco. 

MacDonald  Co..  '271$  ■  26«, I  27*4  "27*$  "27' ■  ”25'%  "2.5"  !  ! .' ! !  !  "  24)4  " ‘2ii"  24  "23  . . 741  *'*  **  broad  sense,  has  taken 


198  *i,  195 


1  ()5  i  Do.  pref . . • . I . . |  (i8 

1  SJlii  08  j  Mexican  L.  &  P..  . . i  r)4!4l  04 >4 .  C)4H  04 >21  (io  i . i  ox/  ;  ,  „  -  i  *  «•  .  -  ♦  • 

I  102^4  j  Do  pref  I  i  i  I  '  i  and  financial  affairs  arc  most  optimistic, 

i  1 12  !’ii6*4'  Minn, &'st.  Paul..'  !  !  !  "  j !  i !  ! ! '1363$ '1.36*4  . 2.5  i  country  needs  is  a  rest 

i . .  Do.  pref..  ! .  . . .  .  i  .  .  I  from  IcRKslation. 

!  240  1201  i**Montreal  Power.  .  2i6*.4  2i6  i  218  1216*4  218  217*4  217  216  216*4  216  217 

1134'  8*si  Mont.  Lower  rights. .  10^4 . !  11  10 *4!  11  11  11  .  11  '  10*4  11 

63  53';)!  Montreal  Cottons. .  | . i . . 

i  105  32,  98  Do.  pref . |  103  ] . . .  103 

I  190  : .  Mont.  Loan  &  M..  . I .  | . . .  200 

;  1473$  1.55  Montreal  Tel . .  I  110  .  140  . . 

191  i  120  Montreal  Trams.. .  184  .  190*„|  185  191  191  198*4  105  .  195 

85  j  73  Do.  debs.  79  34  7  9  3  2  j  80  | .  80  .  7934  <9  3'$  80 

I  906  ;  857  Nipissing . . . ! . . .  8.9 

!  76  <19  Nor.  Ohio . . .  . . . . .  60 

;  88  70  Scotia  Steel . . ■  82  | .  82  82  . .  118  .  82 

129  1  107  Ogilvie  Mill . . !  119  | .  120  120  . . 

118  110  Do.  pref...  1143-$ .  . : . . .  113*$ . 

192  ;  111  Ottawa  L.  &  P. ...  16.5  165  ;  16.) 3$ .  16.5  .  16434  . 16.5 

,  70  j .  I’aton  Mfg.  Co.... . ! . .  70 

!  58  .50  Penmans .  53  . i .  53 51)54  ’>8  3$ .  533$ .  5.5 

i  88  !  81  Do.  pref . . .....1  . .  90 

!  72  j  .54  Porto  Rico . | .  02  62  . .  (12 

I  75  I  65  34  Price  Bros . | . .  65 

21*$;  103$  (Quebec  Rv . . 1 .  12*$  12*'$ .  1.33$  12*4 . 

llOLzi  101  R.  &  O.  Nav .  112  1'10*4  112*4  112  112*$  112  112*4  111J$  111*$  111*$  112 

95  94  Riordon  Paper,  pref .  •  ■! .  93 

I .  37  Russell  Car . .  dO 

98  .  Do.  pref . j .  ”0 

50  3'4  40  Sawyer-Massey . . 

'  99  34  88  Do.  prof . 

70*4!  6954  Smart-Woods . . 

119*$!  119*$  Shawinigan .  138  3$  138*$  138*$  1.38*$  138  139 

I  61  i  49  Sherwin-Williams .  55  5.5  . 1 .  5.5*4  .55  (iO 

!  1()3*$|  9.5  Do.  pref . !  98*4  . . ,100  .  100 

!  72*$|  13  Spanish  River....  1.55ii  143$  14*$  14*4  13  I  12*$  11  123$  11*$.... 

!  97*2  49*$  Do.  pref . I  51  49*$  .50  .  40  37  44  38  4.5 


any  disturbance. 

“Busiiie.ss,  in  a  broad  sense,  has  taken 
the  tariff  ehange.s  quite  calmly  and  holds 
up  remarkably  well.  Many  recent  inter¬ 
views  with  imjjortant  leaders  of  commereial 


191  2.34 

.  67(K) 

8.85 . 


j  LAST  WEEK’S  CLEARINGS. 

I  Canadian  bank  clearing;  for  last  week,  the  report 
of  which  ri’ached  Montreal  too  late  for  insertion  in 
onr  last  issue,  were  as  follows  (week  endinji  Sep¬ 
tember  IS,  1PI3.  and  Septendier  IP,  IPlJi;- 

IPli;  ('hanues 

Montreal...  $r)7.bP2.Po;i  — l.P2.*>.21.s 


113*$  ... 


.53*'$ . 


12*'$' . 

112  I  112*4 

. I . 


.  1.31$  12*4 . 

112*4  111J$  111*$  111*$  112 
.  9.3 

.  40 

.  70 


'  Toronto  .  .  . 

■IMOl.HtKi 

30. 7 1)7, 4  S5 

■r  1 

.334.  ns 

I  Winnipejr. .  . 

25.2S1."»  I ; 

24,01  l.L'.iS 

•  1 

.270, 30(* 

1  Vancouver.., 

1, -3,2 12, til  7 

'  - 

(>57.051 

!  Calirary ... 

4.204.2Hr> 

4.791,718 

— 

.587.4.*)3 

Ottawa . 

4. 245. OSS 

4,212,513 

-i- 

32,575 

,  F:(lmonton 

3.01  l.It>2 

4.720.5M 

.S00.422 

1  Victoria  .  . 

3.200,010 

:i.8:jt.-,9H 

— 

5t»2,570 

'  Flamilion. 

3.57S.00I> 

3.317,010 

2tii.or>o 

Quebec.  .  .  . 

;!.i:ii..5i() 

;i.231,07.j 

— 

00,505 

!  Saskatoon .  . 

i.:it>i,40i 

2,297,1:3.7 

— 

0;35.7;54 

;  Regina 

1 .070.0S5 

2.040.011 

— 

900,026 

j  Halifa.x. .  . 

1 .000,5St> 

l,eC2,81ti 

-r 

327.770 

1  St.  John.  .  .  . 

1,49!). 877 

1.900.900 

— 

461.032 

i  London .... 

1  .f>U),57H 

1,700.8(32 

— 

90.284 

Mooso  Jau  . 

1,152,041 

1.312,077 

— 

159, 136 

3]  I  Ft.  William. 


j  Li'thhrirtKO. 
i  Hramloii. 

;  Brantford.. 


'  declinr.  in  ilit'  price  of  newsprint  has  also 
.  had  its  effect  on  .senlimcnt. 

•Macdonald  .VIso  B'«.akcr. 

^  The  strong!  r  tone  which  carried  Mai'do- 
;  mild  a  lew  points  up  did  not  hold,  and  the 
I  price  has  liceii  worl.ing  off  until  it  is  within 
touching  distance  of  the  former  low  level  of 
:  20.  Tliere  is  little  relat  ioiishi])  lietwccu  a  .5 

■  I  per  i-eut.  ilif  ideiid  and  a  price  for  tli(‘  shares 
'  I  of  2-3.  ami  the  tibseuee  of  any  official  exjila- 
'  iialioii  will  not  helj)  inatters.  When  the 
(  (xplaiiat ion  ilois  come,  no  doubt,  the  long 
'  wait  will  have  iiroi’ed  siitlieienl  preparation. 

1  3'he  com])auy  was  a  good  earning  ))ower,  but  j 
'  it  is  utider  hea\-,\-  obligations  which  must  he 
1  ;  liquidated.  The  contr.iet  stands  between 
"  I  the  former  owm  rs,  jiud  the  A.  .Macdonahl 

■  (’ompan.v,  Limiteil,  ami  a  glance  at  tlu' 
slatiMUi'iit  ma<lc  iiublic  early  this  yctir  will 
leiivc  no  doubt  ou  the  subject.  As  :il 
November  30th.  1912,  the  deferred  pay- 

1  meiilsdueto  the  .V.  Macdonald  Company, 
the  former  owners,  amounted  to  .SI .6.37,80i), 

'  liayabh'  in  3,  6  and  9  months. 

<’.I*.R.  Acted  Well. 

’’  I  Although  ('anadian  I’acifu!  suffered  a 
I  '  decline,  tile  rather  small  extent  of  it  lias 
'  shown  that  it  is  lirmly  cutrcuched.  subject  ! 
'  j  to  more  favorable  dev clopmeut s.  Thi'  large  i 
‘  I  movement  of  grain  from  the  Western  pro-  | 
'  •  vini'cs  has  this  week  bei'ii  refleiOed  by  th(> 

'  I  ineretised  earnings,  which  however  contrast 
'  :  with  timsc  of  n  (leriod  when  the  grain  inove- 
'  ;  incut  was  not  as  yet  underway.  The  return 
'■'in  the  next  two  months  will  give  a  more 
*  ;  definite  idea  of  the  road's  earning  jiower. 

[.  I  Pac'kcr.s  .Si-c»rcd  Big  (iaiii. 

1  British  Columbia  Packers  (‘ame  into 
strong  limelight  by  selling  at  154,  eoniing 
''  on  tlie  heels  of  an  adv  ance  whieh  had  carried 
_  the  jirice  up  to  116.  It  is  stated  that  the 
jilaiis  for  a  redistribution  of  the  capital  are 
fairly  well  matured,  and  that  before  long 

II  the  doubled  mipital  will  be  issued  carrying 
I  vvitli  it  a  dividend  rate  stated  by  somi'  to  be 
5  jicr  <'ent,  while  more  opliinistie  estimates 
’  set  the  rati'  at  6  ])er  cent. 

Biclic'lii'ii  Had  Sliorl  Spiirl. 

I  Richelieu  at  one  time  bid  fair  to  give  a 
I  disjilay  of  tire  works,  but  the  movement 
petered  out  before  a  material  advance  h;ul 
j  been  recorded.  It  has  been  so  unusual  for 
i  Richelieu  to  hold  its  ailvauee  that  it  caused 
considerable  surprise  that  the  price  had 
even  come  within  reach  of  113. 

Mwiitreal  Traiiiway.s  .Made*  Bf>c’ord. 

;  Montreal  Tramways  came  within  toueh- 
ing  distance  of  200,  when  25  shares  were 
I  sold  at  198.  It  is  believed  that  a  new  fran- 
i  chisc  favorable  to  the  eomiiany  has  heen 
settled  uj)on. 

No  E'eatures  Were-  1’rovidc‘d. 

Quietness  charaeterized  the  halanee  of 
the  list,  and  slight  changes  only  have  to  he 
'  recorded.  Brazilian  rc-acted  to  94;  C’emeiit 
to  34 '2;  Dominion  Steel  to  47;  Laurentide, 
cx-div  idciid  to  173  *'2:  Ottawa  J’ovver  to  165. 

A  move  is  being  predicted  in  ()uebi'C  Rail¬ 
way  and  the  common  shares  strengthened 
to  i3  '$  while  the  bonds  sold  at  49.  Shervvin 
j  Williams  scored  a  big  advance,  selling  at  55, 
j  as  compared  to  previous  sales  at  50.  The 
i  forthcoming  annual  statement  is  expected 
to  show  8  per  cent,  earned  on  the  common 


28  h 

18 

91 

!  ?St')  */2 

148  To 

1  132 

60 

;  49  *$ 

93 

j  8.) 

62 

!  38 

98 

!  91*'$ 

109*$ 

1  101 

9.5 

92*$ 

10.5 

104 

218*4 

187*$ 

L52}4! 

151  *$! 

Steel  Co.  of  Canada . 1 .  21 

Do.  prof . ' . . 


1.38  *$| 
. 1 

138  . 

100  . 

! 

55*4 

55 

i3  j 

12*$  11  1 

12*$ 

ii*$ 

40  37  1 

44 

38 

2()*$ 

86  . i 

. i 

S171.007.30r)  17 


Now  tVost- 
minstcr.  . 
Modicinc  Hat 


Toronto  Railway. .  1403'$j .  139  139  140 

Tooke  Bros . 

Do.  pref . 

Tuckett’s  Tobacco .  41 

Do.  pref .  94  *$ . 

Twin  City .  108  . 

Do.  pref . 


PRINCE  GEORGE  SALE  GOOD. 

VANcorvF.R,  B.('. — The  sale  of  town  lots 
in  Prince  George  townsite  by  public  auction 
here  this  week  was  a  surprising  success  in 
view  of  the  prevailing  money  conditions. 


prpf . I . ] . I .  jin  the  three  days  sale  nearly  one  million 

tenay! ! ! . I . I . I  91  (iollars  was  invi-sted  in  these  lots  and  at 


204  3$ .  205 

.  140 


Ex.  Rights.  *  Ex  Dividends 


BOND  QUOTATIONS  FOR  THE  WEEK. 


BRAZILIAN  TRAt"TION  EARNINGS. 

The  .Vugust  returns  of  tlie  Brazilian 


suriu’i.singly  high  prices.  Syndicates  from 
Ontario,  (Quebec,  England  and  New  York 
were  reiiresi'nti'd  at  the  sale  and  bought 
heavily.  Business  corners  in  the  new  town 
realized  as  high  as  .?13.000  and  in  general 
prices  were  almost  double  what  correspond¬ 
ing  lots  can  he  had  for  in  Port  George,  a  short 
distance  a4vay.  s 

Grading  is  well  advanced  on  the  north 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon:  Traction  Company  establish  a  new  high  ^  shore  section  of  the  Paeifiq  Great  Eastern 

1913  Range  for  week  Thursday  Sales  I  '**>4  earnings  are  about 


Due  High 


Range  for  week  Thursday 
High  Low  Asked  Bid 


S.5000  less  than  those  of  December,  1912  Horseshoe  Bay,  and  on  the  stretch  between 


Bell  Tel .  5 

Calgary  Power .  5 

Can.  Oment . 6 

Can.  Car .  6 

Can.  Felt . 6 


("an.  Conv .  6 

Can.  Rub . 6 

Can.  Loco .  6 

Doni.  Coal . 5 

Doin.  Cotton . 6 

Canners . . 6 

Dom.  1.  &  S .  5 

E.  Can.  P.  &  P .  6 

Halifax  Tram . 5 

llillcrest . .5 

Laur.  Paper . . 6 

Kaministiquia . 5 

Keowatin . 6 

Lake  of  Woods .  6 

^lex.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  4*$ 

Mont.  St .  4*$ 

Montreal  Tramways.  5 

Ogilvie  Milling .  6 

Do.  B .  6 

Penmanjs .  5 

Porto  Rico . 5 

Price  Bros .  5 

(Juebee  Ry .  5 

Rio .  5 

Riordan  Paper .  b 

Sao  Paulo .  .  . .  5 

Sherwin-Williams....  (j 

Spanish  River .  (5 

Steel  of  Can .  6 

Textile  Sor.  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West.  Can.  Power. . .  5 

West  Kootenay . 

Winnipeg  Eleo .  5 

Winnipeg  Ry .  5 

Windsor  Hotel .  4*$ 


.  5 

1940 

83*$ 

79 

.  6 

1926 

88  . 

.  6 

1946 

96 

GO 

00 

.  6 

19.51 

99*$ 

.  5 

1940 

100 

96 

.  6 

1922 

102*4 

100 

.  6 

1940 

101  *$ 

98 

.  5 

1929 

95 

89 

1940  100  96  .  98*4  97*$ . I  Gross ....  S  2,0.38,340  1,802,691  235,649  :  for  thV’‘i)roDosed's  >oT)o'oVoO^ 

li>2j>  IlifK  100  I00« .  lOjJK  l,™0jNe,.  ,,„)7.0S2  958, 2SS  178.094  ,  it'VSUli' 

oil  .  on  so 3  '  innn  1  ni  Ojibway,  Ontario,  are  not  yet  quite  eom- 

. i  '  '  ^s’npT’ioA  '-'oou’ei'-  possibie  to  break  ground  thi.s  fall,  in  which 

. a; . AA . I  8.64o  l,l.)8,/84  If.jise  building  operations  will  have  to  be 

JHoa'  •  ;A5'  •  ■  .  iVn  inr  7/ . U  for  the  tvv’elve  months,  since  postponed  until  the  spring  of  1914. 

.  19.) /g .  September  1,  1912,  but  without  comiiari- '  Nothing  has  yet  been  done  regarding  the 


.  . .  .  and  for  the  first  eight  months  of  the  year, 
.  .  .  .  compare  as  follows; 

500  August  1913  1912  Increase 

-  Gross ....  S  2,0.38,340  1.802.691  23.5.649 


OJIBWAY’  STEEL  PLANT. 

A  New  York  press  despatch  states  that 


105*4 . 

85  _ 

79  . 

83  . 

44  4( 

95  . 

97  . 


48  3$ . 


The  record  for  the 

twelve  months,  since 

September  1,  1912, 

but  without 

comiiari- 

sons,  is  as  follows: 

Gross 

Net 

September . 

81,691.298 

9.53,901 

October . 

1.770,187 

1,004,329 

November . 

1,773.623 

1,006,271 

December . 

1,881,. 556 

1,142,981 

January . 

1,912,95.5 

1,013,483 

February . 

1,821,715 

982.015 

March . 

1,977,297 

1,068,637 

April . 

1,933,317 

1,029,163 

May . 

1,990,910 

1,0.59,391 

June . 

1.916,693 

995,102 

July . 

2,033,211 

1,082,556 

August . 

2,038,340 

1,137,082 

Nothing  has  yet  been  done  regarding  the 
flotation  of  a  bond  issue  for  building  the 
plant. 

EDMONTON  GETS  MONEY'. 

Two  million  dollars,  the  September  in¬ 
stallment  of  a  bond  issue  of  84,000,000,  the 
remainder  of  .?10, 840,000,  has  been  paid  to 


9.)  tor  the  civic  debentures  amounting  to 
84,000,000  at  5  per  cent.,  with  accrued  in¬ 
terest,  the  bonds  being  dated  May  1st. 
The  total  amount  to  be  paid  on  the  issue  is 


99 

97*4. 

2000 

93*4. . 

93*$ . 

3000 

:  100  . . 

1000 

101  . 

99  J$. . 

99*$ . 

1000 

84*$ 

84  *$ 

84*4  84*$ 

'sooo 

99*$ . 

100 . 

$30,000  FOR  EXCHANGE  SEAT.  :  The  total  amount  to  be  paid  on  the  issue  is 
TiKo  »  83,628,337.  The  firm  paid  85,500,000  prior 

Exchange  seat  of  '  instalment. 

Ir.  F.  \5  .  Barlow,  was  sold  this  week  to  _ 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

1913  Range  for  week  Thursday  Ss 
BANKS  High  Low  High  Low  Asked  Bid  for 

B.N.A .  155  144  ?4  1-51  150  .  151 

Commerce .  224  200  208  206  208  207  1 

Dominion .  236314  214  223  220*$  223  222  1 

Hamilton .  209*4  197  200  200  .  200  ... 

Hochclaga .  170  150  155  155  155  154*4' 

Imperial .  227  207*4  214*4  213  214  3'i  213*$ 

Merchants .  201  180*4  190  185  190  185 


Metropolitan .  190 

Molsons .  203  189* 

Montreal .  246  225 

Nationale .  140  1233 

Nova  Scotia .  266  251 

Ottawa .  210*$  199 

§uebeo .  133  121 

oyal .  228  213 

Standard .  236*$  207 

Toronto . . .  211  203 

Union . . .  154*$  135* 


Range  for  week 

Thursday 

Sales 

High 

Low 

Asked 

Bid 

for  w’k 

151 

150 

1.51 

1 

208 

206 

208 

•207 

186 

223 

220*$ 

223 

222 

122 

•200 

200 

200 

155 

155 

155 

154*4 

22 

214*4 

213 

214*4 

213*$ 

36 

190 

185 

190 

185 

48 

195 

194*$ 

200 

194 

40 

233 

232 

233 

232 

27 

133 

255 

255 

257*$ 

251 

7 

202 

202 

205 

202*$ 

5 

124 

1224$. 

221 

219 

36 

212*4 

211 

212*4 

43 

203*4 

203 

203*4 

10 

141 

140 

140 

40 

$30,00(5.  This  figure  e'quais  the  amoXt  ;  HAVEN’S  DEFICIT 

given  for  the  previous  seat  sold,  whieh  Including  the  .84,630,000  deficit  for  the 
constituted  a  record  price.  Messrs.  Bur-,  year  ended  June  30,  1913,  New  York,  New 
nett  &  Co.  acted  for  a  client.  Haven  tfc  Hartford  Railroad  Co.’s  net  deficit 

No  seats  are  now  offering  on  the  “Ex-  for  nine  vears  amounts  to  82,500,000. 
change.’’  The  membership  is  limited  to  This  statement  includes  only  the  earnings 
75,  and  there  are  now  66  members,  so  that  I  of  subsidiary  companies  received  in  the 
nine  seats  are  still  left  at  the  disposal  of  form  of  dividends  upon  stocks  held  in  the 
the  Stock  Exchange:  no  notice  for  member-  ;  treasury  of  the  parent  company.  The 
ship  has  recently  come  before  the  committee  earnings  of  the  system  as  a  whole,  including 

- ; - ; -  I  the  undivided  surplus  earnings  of  the  sever- 

L.  M.  Fortier  will  be  the  floor  member  for  al  companies  make  the  deficit  for  the  fiscal 
the  nevy  .stoek  exchange  firm  of  Fortier  ;  year  1913  around  83.3.50,000.  Earnings  of 
Beauvais  &  Co.,  which  is  opening  an  office  the  system  for  the  nine  years  combined  ap- 
the  first  of  October.  1  proximate  a  surplus  of  84,800,000. 


Cables  “BCRPORT.” 

BURNEH,  PDRTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8S85.838«. 


51  ST.  FRANCOIS  XAVIER  ST. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 


r  ' 


Bai  PHONE  MADE  BOND  SALES  ABE  BANK  OF  MONTREAL 
SUDDEN  OFFER  OF  CROWING  IIVEIER ! 

REST  •••»•••••  16,000,000.00 

$4,000,000  BONDS,  THAN  FOR  MONTHS  “ 


Trust  Company  Service 

This  Company  offers  prompt,  efficient  and 
courteous  service  in  connection  with  any  matters 
coming  within  the  scope  of  a  conservative  Trust 
Company  business.  Enquiries  are  cordially 
invited. 

The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 


!  j  ^  *  I  BOARD  OF  niKKCTORS 

[Taken  by  Royal  Securities  Corn,  i  Dealers  Are  Almost  Cleaned  Out '  rt.-hon.  lord  strathoona  and  mount  koval.  g.c.m.o.. g.c.v.o.  Honorary  presiaeas 

_ c  ^  mu  '  C  A/r  •  '  1  TA  r'ftv  R.  B.  ANGUS.  Esq.,  President.  H.  V.  MEREDITH.  Ksq..  Vice-President. 

and  Lee,  Higginson  &  Co.,  They  i  of  Municipals — Dominion  oov-  ^  „  greensuields.  esq.  sir  william  macdonald.  james  ross.  Esq. 


and  Lee,  Higginson  &  Co.,  They  i 
Will  be  Offered  to  the  Public  I 
at  a  Little  Below  Par— No  An- ; 
nouncement  as  to  Purpose  of  1 
Issue  Issue  Now  Nearly  Up| 
to  Maximum.  I 


The  Koval  Seftn'it i(’s  ('orporalion  will  I  The  demand  for  inuniciiials  eoiiliniu's  Ihe 
make  ;ui  ininicdiatc  olTcring  of  tlio  latest  !  feature  of  the  bond  market.  Bond  liouses 
issue  of  Bell  '!’(  leplioiie  ('ompativ  bonds,  '  report  that  they  are  Indiif;  “eleaned  out 
\vlij<di  lhe\  pinvdiased  on  Thursday  in  joint  !  of  inuiueipals  \vlii(di  have  been  iis  so  mtndi 
account  with  I.ee,  lliirfjinson  ami  fo.,  of  i  dead  stixdv  for  months.  Induced  by  i>ar- 
Boston.  ^aiii  prii-es,  imestors  small  ami  bit;  are 

H'Ih'  issue  consists  of  sL.'iOO, 11(10  li\’e  [)er  strout;  buyers  iu  t he  market  at  the  moment. 


bonds,  maturint;  on  Ai)ril  1,  l!t2o.  L.-nddiie’s  issue 
nndersluod  the  offerint;  will  be  made  .')0-yei!r  debentur 


under  i)ar. 


OI  Municipals - oomimon  OOV  k  ^  oREENSUIELDS,  Esq.  sir  william  MACDONALD.  JAMES  ROSS.  Esq. 

*  1*  !•  „  ffl  K  non  non  M  At'KAY.  sir  THOS.  SHAIUJHNESSY.  K.O.V.O.  DAVID  MORRIOB.  B»q. 

eminent  Applies  for  $15,00U,UUU  ^  JJ  jio.smku.  Esq.  a.  HAUMOARTEN.  Esq.  C.  B.GORDON.  Esq. 

•  ,  J  r  ;  n.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS.  Esq. 

in  London — Little  Business  in.  h.  v.  meredith. Geimrai  Manager. 

it:,..!.  VInl/I  ciortme  a.  M.ACNIDER,  Clilef  inspector  and  superintendent  of  Branches. 

industrials  -  rilgn  Iieia  seems  p  sweeny,  Snpt.  British  Columhia  Branches.  A.  D.  BRAITHWAITE.  Supt.  Ontario  Branches 

.  u  /-IU'  J- COCKBUKN.  Supt.  yuebec  Branches.  E.  P.  WINSLOW.  Supt.  Northwest  Branches. 

to  be  Cniei  Jr  actor  in  otimuiaiing  u  j.  cLAKKE.  supt.  Maritime  provinces  and  Nfld.  Branches. 

Demand  branchrs  in  Canada. 

'  In  all  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ont.irlo.  Province  of  Prince  Edward  Isleod 

Tlu.  f,.,.  I•l>n1inues  the  '  Province  of  QiicIxm',  Province  of  Nova  Scotia. 

J  Ik  d(  m.iml  for  munitllt.ll.  '  Province  of  Now  Itninswlck,  Northwest  Provinces, 

feature  uf  the  bond  market.  Bond  houses;  Province  of  British  Columbia. 

rept.rl  that  they  are  beiip;  -eleaue.l  out  •’  I  BRANniBS  OUTSIDE  OF  CANADA. 

,  ...  .  ,  . 1,  '  London,  Eng. — 47  Threadnerdle  Street.  E.,0.  Spok.qne,  State  of  Washington. 

ol  munieipals  wlmdl  liave  Iteeu  its  so  mm  ll  ^  sir  F.  Willianis-'l'aylor,  Manager.  St,  John's.  Newfoundland. 

.i..-i,l  f,...  Iiwliieeil  bv  itar-  New  York,  N.Y. — tij  Wall  Strei’l .  R.  iiebden.  Bireliv  Cove.  .Newfoundland, 

dead  stock  lor  months.  Imlu(.(lt>.\  oai  W.  A.  Bog.  .1.  T.  Molineux,  Agents.  e.rand  Falls.  Newfoundland, 

trtlin  prii'es,  inv  estors  small  ami  I'it;  are  Chicago,  III. — 108  South  La  Salle  .strei-t.  Mexico  City.  Mexico.  D.  F. 

strotu;  Ituvers  in  the  market  ;it  the  moment.  bankers  IN  OBEAT  BRITAIN. 

I  Mini  tG  iii  r  cent  London — The  Bank  of  England.  The  Union  of  Liverpool — The  Bank  of  Liverpool.  L  , 

L.-Kdiin,' s  issue  ol  !sl(t4,(KH)  tue  I'l  r  <  1  m.  .smith's  Hank.  lad.  London 

.■)0-V(*{ir  ilrlxntinv'^  mil  on  tin'  mnrkvl  l>y  County  and  WoNimin^tor  Hank.  Ltd.  The  Scotland — The  British  Linen  Bank  ana  Brancoas 

,  ‘  '  p  Ni  1  .  i;  National  Provincial  Hank  of  i'nglaml.  Ltd. 


of  S1(I4,00(»  five  per  cent. 
f‘S,  put  on  tlie  market  b.v 


.1.  .V.  Maidciv  A:  ('o..  of  XIoiilr.'al.  '.vere  ili' 


KERR  L.VKE  .VT  3.»0 


TORONTO  P.IFER  DECI.INK.S, 


were  I>iit  on  the  market  Martdi  'Jd.  Kill  at  pos.d  of  in  three  days  tifler  their  iiurehase 
ItlJ  tied  interest.  from  baehine,  to  yield  o  'o  pel' 

Just  what  tile  piireliasers  paid  for  these  v  i>  i  .  i  i  ii...  ...•i.d.i.t 

....  jfu  .qv.  'T’  bonds  is  not  trite  n  out.  It  aiijiears.  how-  ^'“"'k  A;  (  o.  placet  • 

A  high  record  for  the  .year  was  made  by  rorontp  ]'aj>er  shares  sold  down  to  7.‘)  ever,  that  the  Bell  T<  lepliom'  ('..mpanv  ’l''s  we.  k  .Sl.POn.itttd  iirovine.'  of  Ontario  4 
Kerr  Lake  shares  on  Monday,  the  price  this  wq.ek.  a  de.ditie  of  liv,.  points  from  pn-  early  last  we..k  mad,  a  nmsl  unlook, d  foV  i  per  e.  i,i .  d,  b.nl  nres  dim  Noven,  b.T  1 ,  1 !' 10. 

«omg  to  S....10. _  J  <  >vi.leu.l  0,1  this  stock  ;  enll  for  hi, Is  from  six  l.omi  houses.  These  |  ..(Verim;  b..i,ur  niad..  a,  ;t:{..-.0  and  inter- 

1?  4 1>  V’ t  V’ ^ «  1  ^  TcU .  I  <.l  1  TO  111  .>  t  ()  N  piT  cciil.  Ill  A  ]  >1 1 1  ■  I  »i  ( 1  s  wiTi'  r<  (jUiriMl  tor  Snlnrdav  aiul  wi'rc  i  «  •  ir  i  im  *  m  Iiniil 

CAN.  NORTHERN  R'4 .  EARNINCiS.  :  laM,  and  th.'  price  jumiied  to  lOLMnun  so.  |  on  .Monday.  \"  l,limr  over  I.  IO  p.  r  cent.  'util 

Gross  earnings  of  the  Canadian  Xorthern  ^  Bet  profits  for  the  seven  months  .‘lul.d  .  This  lat.  s,  issii'e  briii-rs  the  lottil  bonds  I  '■•'‘•‘■"ll.y  the  4  per  .-eiit.  "l.v'  to 

i  ,"'r,  t'jT  I  '"'-i-i'  'i'  !'''s  .  . . . . 

eliasi  ls.  ..iintlv  uitll  1  lie  (uiva  Seeuritn  s  ,  ,  x-  '  vv  ii  •  .  <>  i,...  .....  .... 

r ..isii  -,<iiv  11... . i'  .1.  1.  I  .  t'ti  I'.y  N-  Iliirns  iVc  t  .).  liave  not  et  , 


net  earnings  increased  i?d7,S00.  The  net  i  ^t'Bt.  on  ih(^ts7.,0,()(M)  e.immon  stock. 
Increase  since  .July  1st  amounts  to  57.500.  j 


C.P.R.  EARNINGS  INCRE.VSE. 

The  early  movement  of  grain  f 


•UvADINCrs  POPl  LARITY. 
ItE.VSI..  J  he  shares  of  t  he  Beading  ( himjianv  ha  \  (‘ 

grain  from  ibiig  iiild  sjieculativ f  sway  m  tlie  N.  w  \  .,rk 


.V  ..  ,1  ,  ,,  j  R.tNKERS  IN  THE  UNITED  ST.VTES. 

IS.'. I  .if  in  tlir.'C  days  tiller  their  pun  liase  York— The  Natlon.vl  City  Bank.  .Natlona  Buffalo — The  Marine  National  Bank. 

nil  I  ■..•liiiw.  Ill  .•..■ill  5  t  .1  o.'f  cent  Bank  of  Cominerre.  Nati.inal  Park  Bank.  Han  Francisco — First  Nation.al  Bank.  The 

■  ill  I..I.  mm  .  to  vu  ill  2  (  .  i  .  .  Phil,a.ii'lphi.a— Fourth  Street  Niiiiiinal  Bank.  Anglo  and  London  Paris  National  Bank. 

X.  B.  Stark  A;  t'o.  plaeetl  on  the  mai'K.'i  Boston — Tlie  Merchants  National  Bank. 

is  u  VI  mill  iioit  Tir,i\  ioc.>  of  Ontario  4  Savings  Di  partm.  nts  ronni'ctod  with  each  Branch  and  Interest  allowed  at  current  rates. 

u.  <  K  ..  I  ,..00.000  iMov  11..  .  Coll.s-tions  at  all  points  of  the  worl.l  undiTtaken  at  most  Lavorable  rati’s. 

r  .‘.  II, .  .l.'b.'iil  nres  due  Xov cni  ber  1 ,  1 P  PI.  Trav.'ll.Ts'  Cheques.  I.imiti'd  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts 

.V  I-  I  .  ..•>  -.1  uf  till’  vvorlil. 

e  oil.  ring  b.  ing  made  tit  .1.4. .ill  ;iml  nu.  r-  This  Bank,  with  its  Br.snehes  at  every  Important  point  in  Canada,  offers  exceptional  facilities  for  the 

vi.liling  over  4  4(1  p.r  eint.  nntil  transucli.in  of  a  general  Banking  Imslnoss! 

•etitlv  till'  4  ii.  r  .•enl.  .li  b.  ntur.  s  sold  at 


Western  points  is  refl(>eted  in  the  earnings  ‘"'tock  L.xeliang. ,  ami  tlie  re])oi'i  for  the 
of  the  Canadian  Pacific  Bail  way.  which  bscal  year  emi.'.l  Juii.‘  dOth  Iasi,  will  not 
show  an  increase  of  .S'i'iO.OOO  over  the  'd  any  set  back  to  their  iiopnlarity. 

earnings  of  the  eorresiionding  period  of  IDIU.  *  he  jirie..  .q  R.  ading  luis  of  jiast  years  b.  eii 


till'  past  .'iglil.'.'ti  inoiitlis  up  to  8i).,;il(), ()()(). 
I.ee.  Iligginson  and  , 'o.  w.  r.'  tilso  pur- 
eluis.  rs.  joitillv  with  1  h.'  b’oval  .Seeiiritii  s 
( 'orportition.  of  si  ..■.(iO.immi  T..)’.  phone  bomls 
last  vear.  Iitilf  of  the  timount  li.'ing  du.'  in 
t  It.'  spring  ttii'!  t  III'  ot  li.'f  It." If  iti  t  h.'  jiitl  timii. 

With  the  i--iii‘  now  sul.i.  th.'  total  ottt- 
stamling  bomls  ;iniiuttit  to  ."s  I  I .  I  P.  1.0(111. 


bel  li  put  on  t  111'  imirk.'t . 

(Ill  W  .'(Iti.'sday.  Iiow.'ver.  X.  W.  Harris 
A;  Co.  pla.-.'.l  on  the  miirk.l  ti  .'84.500.000 
issiK'  of  Pa.'ili.’  (ias  timl  I'll.'.-t ri.'  l>  p<  r  .•.•iit. 


rningsof  the  eorresiionding  period  of  lOlU.  I  he  jirie.'  ..t  R.  ading  luis  of  jiast  years  b.  eii 

-  -  high,  ill  eoniieefion  with  the  low  iiii.  resl  n  - 

MAPI.E  LEAF  PREFERREH.  |  turn,  but  results  show  tluit  at  least  some  of 

The  bonus  declaration  on  Lake  of  the  i  ‘ 

oods  shares  has  .Iravv.i  alt.uitioii  to  milling  'i"'-ng^t  pur.  lv  irad.tig 


sljin<liui.r  jiiiimim  to  S 1  I .  I  IH.OIH).  ;  V  ‘  .  •  ii  „  ..4  ul.Ii 

Th.'  .-ompatiy  is  aul  hori/.'.l  to  issu.'  bomls  *’  K-"']' 

up  to  75  p.'f  .-.'nt.  of  its  ..apital.  or  SI  1.250.-  J  .h-'.'-hle-l  up  ami  .'ntir.  l.v  ;,l;>  1 

(wu,  '  in  NMihin  two  hours.  riit‘  oncriiii? 


T he  Merchants  Bank 

Established  1864  Qf  Head  Office,  Montreal 


Head  Office,  Montreal 


OOtl. 

iw  tiiai  at  leasi  some  or  Wjllt  th.-  S.'i.OtMI.Oltt)  „,.vv  sto.-k  issu.'.l  in  .  -"-■'■"un.'ous.v  ...  -x.;..  .  ' ;;;7 ;"'' 

wasjustihed.  Keudit.g  .lan„ary  last,  th.'  Bill  Tel.  phou.'  .•ompanv  i !  :\’V  .Jov  m 

amongst  iiur.'ly  iraditig  ,  1, as  .l,,,,.'  .SO.OOO.IIOII  of  linatieiiig  .xim-e  -Vs  alb'c.  tiig  t  he  local  sit  tt.it ton. .  .isil.v  t  In 

vj.  1  1.111  ^  I  out  St  a  ii.liiig  trtuisaet  ion  ot  1  he  w.'ek  was  t  111' 

';,,C  ...  .1  ...  inir.'liiis.'  Iiv  L.'i',  Iligginson  A.  Co.,  of  Bos- 

•  h  'i  BIf  A  of  tlH*  ('OnitUitlV  lUl\0  JIS  \’<‘t  •*,  ^  ‘.i  -i  lJv,..»l  U.vi.ii 

‘  '  ‘***-'^  '  .leelim'.i  to  make  a.iv  eomni.'nt  on  tlu'  n'.'W  "I’  J'”'"  T'"''’""  •  « i  -  ,n  n  t,  - ' 

company,  savs" ('ana- iboml  issu...  It  will  be  reim'mb.  re.l  that  t'^ n  T 

enti.in.  and  it  is  staU.i  '  hss  than  a  month  ago  th.'  managing  V"'  1 ''h'ph.me  (  ompanv  ot 

ae.'  a  jirior  lien  in  front  i  director.  Mr.  L.  B.  Ma.-farlitne,  toll!  tli.'  '  ■'•‘‘•'Li.  i  •  i  i 

arcs  is  still  being  urged,  i  l''i\.v\.  t  VI,  Tivins  iliat  the  diriclors  w.Te  t  !in.q«l!i  in  I.oiii  on 

r  eeiil .  of  1  he  holders  of  I  not  .■ont.'inpltiling  ;iny  n.'w  litiatieing.  (’tina.lt,  liav  again  liik.'ii  a  r:i1  lii'f  promin- 

s  must  be  give  n  befor.'  .  The  llolalioti  has  (|uiie  siii'iiris.'.l  tli.'  mar-  cut  poxiiioii  in  the  foregroiiinl  of  i  It.'  Lon. loti 
le  .•r.'iite.l,  and  it  i.s  oii- J  k.  t  g.'iier.'illv .  moii.  y  market  this  vve.'k,  Th.'  gr.'itifying 

information  is  given  to'  It  is  siippos.'.I  that  th.  mon.'V  will  b.-  su.’.-.'xs  wlii.-h  Ottawa's  SSOll. (1(1(1  issu.'  at 


Woods  shares  has  drawn  alteiition  to  milling 
securities  although  no  particular  advaiie.' 
has  been  record.'.!.  .Some  i  iifiuiry  is  noted 
In  Toronto  for  !Maple  Letif  Milling  pref.  rred. 


s  been  recorded.  .Some  enf|Uiry  is  noted  B.C.  Ll'.MItER  x'GKPOR  \TI(»N'  ,  '  !'"'iai>  ot  tlie 

Toronto  for  !Maple  Letif  Milling  pref.  rrefl.  ......  *  '  d.'.-liii.'d  to  mtike  t; 

_ _  i  he  allairs  ol  this  companv,  savs  "Ctaiii- I  b.iml  isxue.  It  v\ 

GRO.SS  AND  NET  RETCRNS.  Jm’,!’ attention,  ami  i‘t  is  stat.<i  ’  Ijss  than  a  mot 

IJiat  tiu?  (‘Hurt  to  phicx*  a  j)rior  lu‘n  in  Iruiif  i  niro(*lor.  Mr.  i.,.  I 
Returns  to  the  Wtill  .Street  .lournaj  of  ^  of  the  iireferetiee  shares  is  still  being  urged,  i  l''i\.v\.  i  vi,  Tivins 
venty-four  roads  operating  in  the  United  The  eoiiseiit  of  7'>  per  cent,  of  the  holders  of  I  not  .■ont.'inpltitin 


States,  for  .luly.  show  an  increase  in  gross  of  the  prt'ferenee  shares  must  be  given  befor. 
4.9S  per  cent.,  and  a  decrease  in  net  of  uii.v  prior  lien  .'aii  be  .'riate.l,  and  it  i.s  oii 


(4.4.5  per  cent.  This  .•omiiares  with  tin  in-  'vious  that  until  full  information  is  giv 


crease  in  gross  for  .luiie  of  7.34  per  .'eiit.  and  ;  th. 


mail.'  simullani'.iusly  in  Xew  5'ork.  Bostou,  | 
j  ('liic.'igo.  Montreal  ami  ti  f.'w  other  points.  , 
.\s  iilT.'.'t ing  tile  lo.uil  siluiiti.m,  I'asily  th.'  : 
I  outstamliiig  trtuisaetion  of  the  w.'ek  was  tli.'  ; 

pur.'liiis.'  Iiy  I . .  Iligginson  A.  Co.,  of  Bos-  ■ 

ton.  on  joint  aeeouiil  with  lit.'  Ro.val  .Si'.-ii- , 
riti.'s  ( 'oriioral ion,  <if  S4.. 5(1(1, (KKI  .5  p.'f  .-.  lit.  . 
bomls  of  the  Bell  Teli  phoiie  Coiiip.'in.v  ot  j 
('atitiila. 


Presiclcnf . 

Vlre-PrewMlpnl . 

iieneral  Mannjicr. . . . 


.SIK  II.  MONTxUilT  ALLAN,  C.V.O, 

. K.  W.  IILACKWKLL 

. E.  F.  UKBDEN 


Ctiiiiiclii  in  I.oiiiloii 

Ctuui.l;,  has  again  tiik.'ii  a  rtilher  promin- 


Paid  up  Capital.  . $6,784,700 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

20.5  Brancheu  and  Agcnrie.s  in  ('anada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Colleclionq.  Savings  Hank  Department  at  all  branches. 


I>.  C.  MACAROW. 


Manager  Montreal  Kranrb 


»  decrease  iji  net  of  (i.7t)  per  cent . 

LAKE  .Sl’PERIGR  CORPORATION 

The  Lake  Stiperior  Corpor.ition  has 
awarded  to  (lie  Soo  Dr.'dgiiig  A;  ('onstrue- 


as  to  the  jires.iit  ami  ti 


tulur.'  position  of  th.'  company  no  such 
consent  should  be  given. 

SOO  KAIIAVAVS  A<  IIIEVE.MEN  P. 

The  prosperity  of  th.'  t.'rritorv'  serv.'d 


moii.  y  market  litis  week,  Th.'  gr;, t ify ing  i 
sii.'.'.'ss  wlii.'h  Ottawa's  8S0ll.(l(t((  issu.'  at  i 
4'.  p.r. •lilt,  met  w  it  h,  being  ov  ir-siibs. -rib- j 
I'd  at  P.S  '  .  b.'fore  mid-dtty,  .'ametisti  .lisiiu.'i  j 


us.  .1  for  til.'  rather  .'osll.v  .'Miiisions  that  (4'.  p.r.'i'iil.  met  w  it  h,  being  ov  ir-sii  bs. 'rib- 
tit.'  .'omptuiv  luis  umlirta  k.'ii  this  yetir.  i  .'d  at  P.S  '  j  b.fore  mid-dti.v,  .'it  me  t.s  :i  .list  iii.'l 
Th.'  sv  si.  in  is  r.'.'illy  growing  f.-ist.  r  t  litin  i  surpris.'.  timl  prove. 1  iiuotlier  irnii.-iitiou  <if 
till'  eoui!>:mv  .'tin  .'op.'  wit  li  i  lu'  .  xpaiision.  |  1  h.'  ii  t  i  it  mb'  of  I  h.'  |)ubli.'  towards  ( 'aiuiiliitii 
('ou|il.  .1  witli  ibis  fa.'t  is  the  .  v.-r  in.-reasiiig  I  miitiieipals  if  olT.'r.'.I  at  an  at ( raet i v .'  tigure 
tiumb.  r  of  II. 'w  .li  v  i.'es  wlii.-h  must  b.' i  .such  as  t his. 


tion  Company,  the  eonti'iiet  for  deepening  by  th.'  .Soo  R.-iilwtiy,  was  r.  li.'.'l.  d  in  an 
the  power  channel  of  tlie  Ltik.'  Superior  Co.  |  iiiiTease  of  S4..5(l(),tl()o  in  gross' .  ariiiiigs.  an 
from  LS  feet  to  ‘24  feet,  at  a  cost  of  .8300,000.  !  iiierease  of  2.5  p.  r  cent .  I  n  l  h.'  tielii.  v  .'lueiit 
This  work  is  )ireliminary  to  a  general  ex- |  of  1  his  reeor.l  tigiir.' I  he  S.io  Railway  haiidl.'d 
tension  of  the  company's  steel  mills  in  the  lover  1,5(10. (Hitt  tons  of  fr.iglit  m.ir’.'  tlitin  in 
Canadian  Soo  at  an  expense  which  will  ag-  the  pre.-ediiig  year,  'rite  largest  single 


Canadian  soo  at  .an  expense  vvnien  win  ag-  tne  pre.-eiiing  year.  i  it.'  largest  single 
gregale  several  millions.  it.  ms  of  .'oinmo. lilies  from  wl.i.'ii  rev. 'lines 

CALGARY  P<)5VER  D’IITL  SII05V  .5^ .  a"'i  lumb.  i- 

filch  tK'cou lit (,‘fl  tor  JtLJo  per  aiHl 

The  operating  results  of  the  (’algary  ■ '27.43  per  . 'cut .  of  t  It.'  tottil  fr.  iglit  litni.ll.  il, 
Po-wer  Company  for  the  eight  months  I  Another  nuiterial  eontributur  to  fr.  iglit 
ended  August  31st  indicate  that  the  surplus  reventi.'  last  y.  ar  was  tli.'  Ciivtina  Iron 
for  the  year,  after  providing  for  iiitensi  !  Rang.'  line,  .>;ierations  of  vv  Idch  m  tte.I  lit.' 
charges,  Will  be  equivtileiil  to  about  .5  per  i  Soo  about  3(10. (ll>0  tons  mor.'  of  ore  fr.  iglit 
cent,  on  the  common  stock.  With  tlie  I  titan  it  otlierwise  w.ml.l  havn  iui.I.  This 
operation  of  the  new  plant,  whieh  doubles  road,  by  the  wjiy.  is  .'xpi'eti  .l  to  iuiul  over 
the  eapaeily  of  the  .'ompany,  the  profits  I  1.000.00(1  tins  yetir,  ami  3.(100, (Kit),  tons  in 
should  show  ii  mtirked  increase.  '  1014. 


liulopt.'.l  if  ill.'  system  ix  to  Iw  k.'pt  iip-to-  (,>tdl.'  tlie 
:  d;it.'.  tis  i-i  th.'  tiim  of  th.'  . lit.'. -tors.  |  of  tli..  v.ar  i 

I  Titos.'  who  subitiiit.d  t.'ti.l.'fs  wer.'  re-  i  of  ('aii.'ula 
I  qttire.l  to  nuik.  a  half  p.'iym.  nt  bv  O.-tober  imm.'.liately 
1  ;in.l  till'  luilati.'.'  by  Xov.  tnb.  r  1.  ofl'er.'.l  at  '. 

I  Cross  r.'vi'un.'  of  tli.'  Bi  ll  'r.'l.'plione  Bank  of  Mo 
('ompan  v  of  Canada  has  ti.lv  iin.'.'d  from  'I’lie  r.  sttl 


(.Itdi.'  till'  most  importiinl  ( ';iiia.li!tn  loan 
of  till'  vear  in  Lon.lon  is  the  new  Domiiiioii 
of  ('aiiaila  1'3, 000,000  isstl.'  to  b.'  ofl'eri'il 
immi'iliatel.v.  It  will  be  a  -1  pi'ri'i  iti.  sto.'k 
ofl'er.'.l  at  The  issuing  lions.'  is  the 

Bank  of  Montn  al. 

'I’lie  r.'snlt  will  b.'  awitit.'il  with  it  go.iil 


84.130,(100  to  S7.().>S.000  ill  till'  past  six  .leal  of  int.'r.'sl.  It  slioiibl  be  ;i  t.'st  of 
years,  i.n.i  during  tlmt  tim.'  eiirniugs  appli-  Lon. Ion's  iittituil.'  towards  Canailian  issues 


years,  i.n.i  .oiring  tlial  tun.'  earnings  itppli- 
eabli'  for  bond  iiit.  r.'sts  liiive  in.'r.'iise.l 
■''■'7  15 .000  i'.inoiintitig  in  1012  to  -SI  .S.sO.OOO. 


Safe  Travelling  Funds 

The  Attention  of  individuals  or  parties  contemplating  a 
trip  within  the  Dominion  or  to  foreign  countries  is 
called  to  the  advantage  of  providing  themselves  with 
some  form  of  travelling  funds  which  is  safe  as  well  as 
convenient.  We  issue  Travellers’  Cheques  and  foreign 
and  domestic  Letters  of  Credit  for  this  purpose. 


Will  as  of  the  geniTal  situation  in  tlu' 
..'stment  mark.'l  of  tlu'  oltl  eountry.  It 


;;y,lu:  r,.c:.nm:  bis;"  e  is  imp-sibl.' at  this, listmte..,..  forecast  the 

ter.  si  '  R'lng,'  liiii'  ..'wr'ilionx  of  w  l.iel, '...  t t,.,I  .  i,  i’’”'  lut'  i'est  charges  on  t  he  I  outlook,  thoiigli  linaiieial  inf. Tests  lu  re  at',' 

.5  per  is-m  about  300.00(1  t.ms  mor.'  of  ..r,  fr.  igh't  '’""'ir.  ‘''i2..50()  w,  r.'  .-..v- j  i,.,.|in.'d  to  look  liopefully  lowar.ls  tli,'  n- 

1  llieltlian  it  otherwise  w.ml.l  havo  ha.I.  I  W'  'W  l='s^y^s  earnttigs.  ,  ,.,'pt,,,n,  h.'  st.wk  w.ll  r.'e.'iv.^  at  1 1t.'  lui  mis 

iUbles  road,  by  tlu'  wav.  is  .'xpi'et.-.l  to  haul  ..ver  ^  -  j  of  t  he  Lnglish  imblie  As  a  Bnt  ish  1  rust.',' 

Tofits  I  titis  yJ  ar.  ami  3.000,000.  tons  ,n  :  FRENCH  HOLDERS  WIN.  I  hasoirlT,’!"' 

_ *  _ '  -  I  Bart  of  th.'  proeee.is  of  the  m w  issu.'  is 

.  V' ^'  '.’7"  "i  ''iR  I'lnuies  til'. I  11)1  by  Sir  |  umii  rst ood  to  b.'  r,'.|uireil  for  n  fumling 

'  . .  '  i  Rodolpli,'  Forgi  I  follow  ing  the  <li Hi. 'till i.  s  '  op.  rat ions.  A  four  (i.  r  I'.  iO.  giitirant.  .  <1 

P  1  1  w  t.i.  li  .'Xixl.'.l  prior  to  th,'  im  rging  ..r  l.a  j  loan  of  1.S7S.  timoiinting  to  .Ss.27.'{,333.  ami 

h  A  r  H  I  r  B I  III  n  X  I  i^(oi.iui'  Ini.  riialiiiiiidi'  with  th.'  1  loini>  I  paya  ble  in  London,  f;ills  du.'  O.'lob.r  I. 

Ll  ijB  A  LL  I  LJLf  01  \/Ll\0  I  Camilla,  wtix  or.i.  nil  llii>  w.ik  by  J  ,'inil  on  Niiv.niber  1  a  dU  per  .'.nl.  loan  of 

I  i'lstiee  ( 'luirbonm'.'.ii.  ('.uins.l  for  th.'  si ,  44t).710.  pti.vabl.' in  Ctiiuiila.  also  nai'lu  s 
.'laim.'inl  imim.iiali'lv  ti  nnoiim'.'.!  that  t  It.'  i  mat  tiril.v.  Tli.se  two  loans  toitil  SO. 720.- 


. $  .'..(tnn.tioi) 

.  «.I7«..'.7S 

.  .IH.tMIO.IMtO 


I  ^  I'ai<l-U|>  Unpitnl . $  .'i.onit.OOl) 

I  ^  Kt'wrrvoil  EiiikIk. .  6,I76,.'»7S 

I  r*1  Ahsrts,  o%er .  58,000,000 

BANK  ofTORONTO 


INf'ORPGRA'rED,  IS,'.,'. 


HOW  ADVANCE  AFFECTED  STOCKS  ~ 


The  following  table  giv. 'S  an  a.'.'Urate  ide:.  ofth.'  jirii'i-  tr.'inl  of  1  he  most  tt.  tiv.  ''t‘se  v nul.i  Iw  l.-ik.  ii  to  a 
securities,  and  shows  at  ti  glam*.'  to  what  extent  t  It.'  n  .'.'io  stn  iigt  it  in  seeiirit  i.'s  has  lu  lp.  il  a  i)|)i  al.  Tit.'  lll■l'ision  fa 
to  make  uj)  the  losses  incurr.'d  from  the  high  to  lli.  low  iwints  of  1013.  It  also  ri  v.'als  i  :diari'hol.li  r-  of  I.ti  Baitqti 
what  individual  advances  are  m'.■l'^s^lry  to  liriiig  th.  '..'  >to.'k.'-  uji  to  their  best  jiri.'e  of  th.'  I  ll  "ill  b.'  n  im  tub.  red  (I 
year.  lout  of  th.'  .Ilff.  r.ti.'.s  be 

The  best  showing  is  mad,'  by  C.  iuent  .■onouon,  which  last  vv.'i  k  sol.l  uji  to  a  n<  vv  '  •'^ll■■o'eh.d.l,  rs  ..f  l,;i  Bam|i 
high  level;  Soo  Railway,  whose  i.-riei'  ti  ll  ..n  >o  rapi.lly  in  tlu  .June  (li.'line,  tilmost  went  ii|)  i  ami  Rodulph.'  Forgi  t. 
as  rapidly  as  it  went  .lown,  and  nee. Is  but  a  lialf  jioiiit  to  jiite  e  it  on  to.  .qiial  l.  v  el  wit h  its  ■  I' lie  Fr.■m•ll  sliari  holiler 
best  jiriee  of  t be  year.  I  annul  .'.'rtaiii  ti.'ts  ..f  tlie  , 


Til.'  I'l  l. 'as.'  .)f  till  monies  li.  il  uji  by  Sir  |  um 
Riiiliil  pli,'  Forgi  I  fiillow  iiig  the  .Ii  lli.'ult  i.s  '  ,ip, 
w  t'i.'li  .'Xisli'il  prior  to  th.'  im  rging  of  l.;i  i  l.iai 
Btimiui'  Ini.  riialiiiiiiili'  with  th.'  lloin.'lpav 
i;at]k  of  Ctimiila,  wtis  or.i.  re.l  this  w.'i  k  by  J  ,'inil 
. Instil','  ( 'luirbiinm'.'.ii.  ('.uiusil  for  th.'  si, 

. ■laim.'inl  iium.'.iiati'lv  ti iinoum'i'.!  that  tin'  i  mat 
I'jise  V nul.i  Iw  l.'iki'ii  to  a  higii.  r  .'oiirl  in  lOUi 
tipiii  al.  Til.'  lll■l■ision  fav.irs  tli.'  Fri  tii'h  ' 
:sh;iri'liol.li  r-  of  I.ti  Baitqu.'  liit.  riuit iotuil.'. 

It  will  III'  n  III.  tub.  red  jlitit  this  suit  gn  w  . 
out  of  till'  iliffi  r.'ti.'.'s  betwi'.'u  till'  Paris  ' 
shari  liolili  rs  ..f  I, a  Bam|U.'  I iiteriuit ioiit.li'  !**'’ 


The  Ri'liri'd  Itoiiils 


Laurentide,  Train  and  Power  and  Wi  st.-rn  Cana.la  Power  ar.'  (he  In  avy  siiffen  rs  in  thi  ir  si 


the  group.  Laur.'iitide.  of  eour 
to  somewhere  around  10  iioints. 


se,  slioulil  bo  .•r.'dit.'d  with  "rigiits"  w  hi.-li  bring  its  In 


r.'iii'h  sliari'h.ililers,  jiftiT  failing  to 
rtain  ti.'ts  of  tlie  .iir.i'tors.  sol.l  all 
.'k  on  ;i  .50-i'i  tit.  btisis.  .1.  K.  M;ir- 


lligii 

I.ow 

R.'c.'iit 

A.iv. 

iligli 

from 

fr.iin 

1913 

1013 

Inivv 

High 

Canadian  Pa.'itic . 

.  200  1  , 

20x7t 

•23.5  1 , 

20 'z 

31  ■, 

Alontreai  INiwcr . 

.  240 

201 

*210 

*18 

1 1 

Detroit  Railway . 

.  M 

1 12 

7;»  1 

1  1 

7  ^  J 

Richelieu . 

.  119J, 

101 

J12F, 

30 

1  1  "4 

Canada  Ceinent  . 

.  30 

•2.5 'F,' 

lO'q 

Dominion  Textile . 

.  so  1  , 

70  ' 

.Sfi  1 .» 

10 

3 

Laurentide . 

.  233 

141 

tl77>, 

+30'., 

40  F, 

Soo  Railway . 

.  142 

110", 

141  '  , 

1  I'H 

Shawinigan . 

.  149', 

110 

130)  , 

•20  ' 

10 

Toronto  Rails . 

.  14hi., 

132 

141  1, 

9*4 

7J4 

Canadian  Cottons . 

.  45 

31 

30  •  , 

8 

Penman's . 

.50 

54  I4 

4'i 

3  Fi 

Brazilian . 

.  Kill., 

82  '  .> 

00  •" , 

14*4 

4F. 

13'  , 

Tram  &  Power . 

24 

41  1., 

17  '.1 

Scotia  .Steel . 

.  .ss 

70 

82 

12 

(i 

Twin  Citv . 

.  10!) 'k 

101 

Kts 

7 

1  N 

Dominion  ('anners . 

.  .SO 

(i4  1  , 

70 

5  ^  > 

10 

Ottawa  Power . 

.  192 

144 

lOs 

24 

24 

Winnipeg  Ry . 

.  21x,'4 

187  ' 

207  "4 

20 '4 

10 'z 

Canadian  Car . 

.  S3', 

.50  >4 

71 

11"4 

121., 

Lake  of  Woods . 

.  147 'Iq 

121  '  . 

130 

14 

11  "4 

Ogilvie . 

.  129 

107 

120 

13 

!) 

National  Brick  .' . 

.  00  '  , 

48 

5,s"4 

10  "4 

W’est  ('anada  Power . 

.  SOI4 

40 

8 

32 '4 

.  I  till.  K.( was  t  hi'ir  1.  g;il  repri  s.'iitat  iv.'  ami  ’  " 

.  ri'ceiveil  th.'  pro. 'e. '.Is  of  lli.'  stili',  iiniv.  in 

i  Sir  Rodolplte  Forg.t  tit  iliis  jiinetiir.'  Lon. 
i.'iiteri.l  Ills  elttim  for  jirofi's-sional  serv  icis  j’ 

1  renil.  ri  (1  through  his  i'aris  i.ni.  i'.  A.'.-om- i 

I  Iianyiiig  t  his  suit  w  as  Sir  Rodo! pile's  si  izure  i 
I  ill  fore  juilgmetit  w  hi.'li  lii  .l  u|i  all  th.' | 
j  inoiiey  in  Sir.  Mtirliii's  luimls.  .\  com- I  R''*" 

I  promise  follow,  <1  by  wlii.'h  moni.  s  b.'loiig-  'lorieei 
ing  to  I'l  rtain  I'X-sliari'liolili  rs.  tigaiiist  wlii.  li  lojanee 
j  Sir  Riiilol|ilie  a.linitlcd  lie  luui  no  ,'laim. 

!  Wi  ll'  gix.  n  up.  Till-  decision  of  .Instii'e 
■  Cliarlionneioi  now  r.leases  all  tins,  ftimis.  Fa>is.  1 
1  n  t  111' III. 'tint  i  III.' ;i  com  mission  appointed  bv  ,  1’'"''  ot 
:tlii'  .'oiirt  luis  Iw.'ii  in  Ptiris  se.'uring  p;ir- , ' ‘.’.'J',  .V 
I  ti.'iiltu's  of  till'  i  laims  it.lv  iin.'.'.J  by  th.' I  " 
j  elaimant  iiml  has  \i  t  ton  txirt.  I  ’ 

I  _  i  imliislr 

1  I'Olii'eri 

i  BANKERS’  ASSOCIATION.  !  i  '  a  * 


Wit  It  till'  exi.|>iioii  oi'  till'  Provim.'iiil 
Biink  ail  th.'  luinks  with  heiid  ollii'.'s  in 
Montr.'iil  wi're  r.  pri  sented  iit  the  annuai 
nii'eting  of  111.'  ('anti. ban  Biink. rs’  Ass.wi- 


s  suit  gr.'w  ^'aiiadiiin  four  [ler  .'I'lit.  is'^-ii.'  whi.'li 

^ih,'  -o  bi'  re.lm'i'il  this  autumn  sol.l  up  iiroiiml 

1^  Rl'l  Ol  Lomioii  in  P.H  I,  alt  bough  th.'  mark.  t 
’  "’'1.' ,  I'.T  gill  .'.Ig.'d  s.euriti.  s  was  tln  ii  r.gar.li  .l 

•  f'lilimr  1,  '  uiisiitisfiii'torv .  Till'  offering  tluit  is  now 
rs  '  sol.l  'll!  '  l"‘0'tt  mini.'  iit  slioulil  1 1nn  for.'  I..'  ri  giird- 

I  F  M'ir-  i  a8  attraetiv.'  in  vi.-w  of  tlie  apiiri'ciat ion 

( 'll  iv.* -I'mi  ' I'omi'  will'll  t  It.'  n.'Xt  ilowiiwunl  j 
j  iiiov.  ineiit  in  ititi'i'est  ral.  s  si  ts  in. 

.  Oiiietur.'  Loniloii  cabl.'s  iuinotim'.'d  Wednesibiy 
J  I  .  •  j  ibat  tlie  (’ily  of  Calgary  is  rem-wiiig  a  liti.' 

Ai'.'om- '  of  tri  iisur.v  bills  .lue  S.'ptemb.  r  30i  li  at  a  I 
le's  si'izuri' ' about  (i  pi  r  e.  iil..  whili'  Regiiiii  Ims  I 
'iJI  till'  '  aRo  a  small  iimount  of  bills  at  tlie  siiiiii'  rate. 

\  eom-  1  Belii'viiig  tbiit  W'inniiieg  was  to  lloat  a 

'bi.ii.i.i,.  t lu'rii'eii-millioii  dolliir  loan  this  ,v  .'ar  to 
in..i  .vlii.Ji  iinaiiee  the  Slioal  I.ake  Wati'f  Supply 
mi  .  bViin  '’'''•'>i''li  limowi.'rs  litiv.'  ask.'.l, 

of  .lu'tii'i'  f*'*'  Ctiuadiiui  Com missiomr  in 

,'s,  '  fiiiiils  I’ai'is.  for  tli.'  iirivil.  g.'  of  bidding  for  iill  or 
loiiiti'd  bv  pal''  '*•  '"ail  no'  'a'  floiit.  ii  this 

iiring  (liir- ,  ,  .  ,  . 

d  bv  till'  ''bile  mumcifials  ar.'  in  strong  .l.'inaml 
I  till'  mnrkel  i.s  quit.'  Hal  iit  the  moment  for 
I  imiustrials.  It  is  known  tluit  a  ntimli.  r  of 
1  I'oiii'erns  are  anxious  to  make  new  issues 
TON.  I  but  are  of  nee.'ssit.v  liol.ling  back  until  .'on- 
!  liitions  return  to  something  mor.'  like 
i  imi'inal.  Otherwise  it  is  f.'iired  tliey  would 
olli.'.'s  in  i  poorly  r.w.  ived. 

I.,'  '...n.i'.l  '  'lolin  X.B.,  i.s  proposing  to  miik.'  an 

'L’  Vc,!  '  earlv  loan  of  .820(),()00.  In  vii-w  of  1  he  fa.-t 


THE  ROYAL  BANK  OF  CANADA 

I.NUORl'GKATED  18S9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS— Bridgetown;  JAMAICA — Klngstooi 
TRINIDAD- Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS- Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


I  iiti.,:)  h.'l.i  in  W  innip.'g  Tluirs.hiv.  S.  ptem-  I  'll'*  inarilime  mnnieiiuils  are  usutilly 
Iber.  2.5tb.  Mr.  John  Knight , ‘  s.er.'tarv.  mimh  more  eonseryatively  thought  , it  tlian 
iwa-  iu  allemlam-e.  Ollnrs  wer,'  Mr.  ('.  I  n'  western  towns  it  s.'.'ms  highly  |,robabl,' 
Sw.'eiiv.  suii.'i'iiit.'ml.'ut  of  British  Columbia  "J*"  T.' retidy  tis  sal.'  iis 

bratu'h.'s.  r.'pr.'s,  nting  the  Bank  of  Mont-  ''I’'';  "'"  'i  •n"'  '' 

-  -  *  '  r.'.'eiitlv  entered  the  nuirket. 


•  To  this  mtist  be  added  “rights”  whieh  ;ie.'ount  for  a  betterment  of  10  poitil.s.  |  braneh.'s.  r.'i.res.  iiting  (he  Biink  of  Mont-  I  '' 
t  To  this  must  be  added  “riglits”  which  ai'cnitit  for  a  bet  l.'fmenl  of  about  1 5  points.  !  retil ;  Mr.  F.  I..  I'.'as.',  gi  in  riil  nuinnger  of  |  i"' 
^ _ Mil.'  Royal  l?ank;  Mr.  H.  B.  Xlaekenzi.  .  | 


Mr.  II.  V.  Meredith  is  one  of  the  executors 
of  the  will  of  the  late  .lames  Ross. 


'  -  '  general  maiuiger  of  tlie  Biink  of  Briti.sli  j  BOSTON  &  MAINE  R.R.  | 

.Sir  Henry  P.  llat,  of  'r.ironlo,  is  this  week  i  Xorth  .\m.  ri.'ii;  Mr.  K.  C.  Pratt,  assistant,  i  .  ! 

qieeting  th,' D.iminion  Ste.'l  Corp.iriition'.s  '  setnral  miuiitg.r  of  the  .Molsons  Bank;  j  Delivil  «>f  .SI, 371, 111  W'ti.s  Ineiirrec!  in  | 
int  ill  Svdiiev  ,  ae.'omjian.ving  .Sir  (ieorge  I  ^Ir.  (>.  Mnnro,  siiji.  rinten.I.'nl  of  Maiiitobii  ]  5  enr.  After  Pjiyini'iil  <*f  Divnlemls. 
instrong.  ami  Siiskiiteliewitn  briinclies  of  th.'  M.'r- 

Sir  William  Mackenzie  returned  the  first  ''hiOOs  liauk;  Mr.  B.  B.  Slev.'tisoti.  general  .  /‘.J’’"'', ,  ”  Boston  A 

the  w.ek  to  'I  oronto  from  an  insp.'Cion  ,  miuuig.  r  of  th.'  Bank  D’ Hoehelaaa.  J're-  iu  '’T 

p  through  th,.  W.'st.  H,'  savs  there  are  i  .'^id-ut  Wilkie  pr.-sid,,!.  f  'S  ,.J-M,44I. 


inspecting  t h,'  Dominion  Ste.'l  Corpora t ion '.s 


Mr.  D.  .1.  Barker  of  the  Bank  of  Montreal  tihint  ill  Sv  .lnev  ,  aceomjian.ving  .Sir  (ieorge 


is  holidaying  in  Pieton,  Ont. 

Mr.  P.  A.  Demiek,  manager  of  the  In¬ 


dustrial  Securities  Corporation  returned  this  :  of  the  week  to  'I  oronto  from  an  inspection 


week  from  Europe. 


Mr.  .L  W.  AleConnell  is  spending  a  fort-  i  only  .50  miles  of  ste.'l  y<  t  to  lie  laid  to 


Armstrong. 

Sir  William  Mackenzie  returned  the  first 


trip  through  th.'  W. 


He  says  there  are  i  ■'■'i 


night  at  Gaspe. 


tlie  (’.X.R.  a  trauseontinontal. 


a  MEREDITH  &  CO.,  LIMITED 

BOARD  OF  DIRECTORS  : 

C.  MEREDITH.  President.  C.  B.  GORDON.  Vice-Pres. 


The  r.'signatiou  of  Mr.  Kniglit  as  seer.- 
titry  w  iis  ii.'.'.'pt.'.l,  1 1t.' int  .  rest  s  of  t  111'  Asso- 
ciiition  r.ijiiiring  that  the  Seer.'Uiry  and 
I’r.  si.l.'iit  b.'  ill  tlie  same  city. 

A  .'ommitte.'  vviis  tippoinl.'.l  to  investigat.' 
the  .|U.''stion  of  l.iaiis  to  farni.'rs. 

Til.'  Pillowing  ollieers  w.  r.'  elected  : 

Honornr.v  pre.-idenls — (ieorge  W.  Hngu.', 
Monir.al;  .Sir  E.lmund  Walker,  [iresident 
Canadian  Bank  of  ( ’o:nm.ree,  loroiOo; 
R.  R.  .\ngus.  iir.'sident  Bank  of  Montreal. 


I 'I’liis  information  was  convey.  <1  to  tlie 
j  liil.  rstate  Commere.'  Commission  iind  Pub- 
I  lie  .Service  Commission  of  Maitie,  Xew 
I  lliimpshire,  Vermont  and  Mnssiiehiis.'lts  by 
,  Edgar  J.  Kieli,  general  soli.'itor  for  the  roaii, 
jilt  the  hearing  on  the  propos.il  inerease  in 
,  ratys. 

I  'I'h.'  r.'port  which  has  not  been  iipfirov.'.!, 

:  shows  that  the  gross  oin  rating  reventi.'  for 
I  the  year  was  .‘?I4.S,.513,.5()7,  itml  the  oiieratiiig 
,  .  xii.'iises  .S3S,101 ,424,  l.'iiving  ii  net  op.  ri.i- 


Montreal;  Dnneiui  Coitlson.  president  Bank  i ’"K  revenue  <jf  .‘¥10,4 12,0X2.  With  oulsi.l. 
of 'I’oronto.  Toronto.  ,  r.  v.  ntie  the  total  net  rev.  nne  was  -SIO,- 

President — D.  R.  Wilki.',  pr.'sident  Im- i ^  ,  ,  i  .  1 

perini  Bank,  Toronto.  j  ("tal  dednetions  for  rentals  and  other) 

Vie. -iiresi. lent  s  - (ieortre  Burn,  v  i.-e-iir.'-  lix<  'I  eharges  arnounte.l  foS0,SS0,X00.  Div  l-  j 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


I  Vie. -presi. lent  s  - (ieorge  Burn.  v  i. '.  -pre- 
si. l.'iit  Bank  of  Ottitwa;  Alexander  Liiird. 
g.'iieral  manager  Bank  of  ('ommer.'e,  To- 


idemls  paid  to  April  1st,  when  the  last 
.liviil.'mi  was  paitl,  amounted  to  •81,374, 13X 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa. 

established  1374 

Paid  Up  Capital,  Rest  &  Undivided  Profits  $  8,420,519 
Total  Assets  Over  -  •  •  .  -  %60, 000,000 


Money  transmitted  to  any  point  in  the  world  by 

BANK  DRAFT 

TELEGRAPHIC  TRANSFER 

CABLE  TRANSFER. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch  ...  .A.  W.  LAING,  Manager 


ST.  CYR,  GONTHIER  &,  FRIGON 

High  ('lass  Mitnicipa.  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  270i  and  519 


A.  H.  B.  MACKENZIE.  Manager. 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  ...  46  Threadneedle  St.,  E.C. 


i  ronto;  K.  I..  Pease,  general  manager  Koval  taking  out  th.'  divid.-nds  and  lixed  eharges 
Bank,  Montr.'til;  H.  V.  M.  r.'.lilli,  geneVaC 
'  manager  Bjiiik  of  Alontn  al.  '"aves  a  deficit  of  .'¥1  ,.4. 4,44 1 . 

The  following,  all  of  whom  are  genera!  )  “y  7' 

managers,  form  tlie  new  exeeulive  eottneil:  i  Sir. Joseph  Beeoliam,  millionaire  jiill  man. 
F.  F.  Hebden,  Merehants  Bank.  Montreal;  |  ufucturer  and  orchestra  conductor,  of  Kng- 
F.  'r.  How,  Bank  of  Toronto,  Toronto;  B.B.  land,  is  visiting  Canada. 

Stevenson,  (Quebec  Bank.  Montreal ;.jam<'.'.  Mr-  Thomas  (libson,  secr.'ttiry  of  Lake 
Elli.it,  IMolsons  Bank,  .Monlrt'ul;  X.  i.a-  .Sujierior  Coriionition,  has  succeeded  Mr. 
voie.  La  Banque  Xationale,  (Quebec;  W.  P.  K.  •).  Ward  as  secretary  of  .Sjianish  River 
Schofield,  Stanflard  Bank,  Toronto;  (,'.  A.  Pulp  and  i'aper  ('ompany.  Mr.  Ward  re-  j 
Bogert,  Dominion  Bank,  Toronto;  (1.  H.  ;  turns  to  Alontreal.  ! 

Balfour,  Union  Bank,  Winnipeg;  H.  A.  -^Ir-  Eugene  O’Keefe,  ex-president  of  the 
J-Uchardson,  Bank  of  Xova  Scotia,  'Toronto;  Home  Bank,  is  critically  ill  at  his  home  in  j 
T.  Bienvenu.  I.a  Banque  ITovineiale  du  i  Toronto. 

Canada;  Senator  Mason,  Home  Bank  of  Mr.  W^ alter  Cottingham,  president  of  the  j 


.5'J.5.  leaves  a  deficit  of  .81,374,441.  '  . .  .  . 

-  DETROIT  I'NIThD  EARNINGS.  for  August.  1912,  and  at  the  present  rate  of 

Sir. Joseph  Beecham,  millionaire  jiill  man.  ,  The  grtiss  earnings  of  the  Detroit  United  !  K'"""'"’’  be  tlouble  the  figures  of 

I.,"?™ 

Mr.  Thomas  (libson,  seer.  tary  of  s'/YViVn'*'*  Tln^i'foss’elni'ing^^  comparative  statement  of  the  gross 

Suiierior  Corporation,  has  sueeeeded  Mr.  I ->1  P>4^  '^i  inY'rlY,«»',i  ■is'ii  qtU  i,  receipts  and  the  city’s  percentage  issued  bv 

K,  .1.  Ward  as  secretary  of  Spanisl.  J^iver  'J^''  j' ‘  .  M  the  Toronto  City  Treasurer’s  Departmeiit 

Pulp  and  I'apcr  ('ompany.  Mr.  Warti  re-  i  '•n’rclor e  .seen  that  the  projnirtionate  in-  .  follows; 

turns  to  Montreal.  I  crease  in  Hie  last  third  ol  Um  month,  is  not  ;  Receipts  I’.C. 

.Mr.  Eugene  0’J<eefe,  ex-president  of  the  “1’  **"“  iiHiriilard  ot  the  first  twenty  days.  ^  .  538,322.42  Sl()7.t)44.48 

'A?ronto.‘‘“'^’  TORONTO  RAILWAY'  EARNINGS.  .  losimOO"  857^00 

Mr.  Walter  Cottingham,  president  of  thf  I  The  gross  passenger  receipts  of  the  1  1910 .  380,805.911  77,301.19 


Bogerl,  Dominion  Bank,  Toronto;  (i.  H turns  to  JVlontreal.  !  ^  +u  x  Aug. 

lialfour.  Union  Bank,  Winnipeg;  H.  A.  .Mr.  Eugene  0’J<eefe.  ex-president  of  the  j  ^1*  iitarii'ard  of  the  first  tvvent.v  da.y  s.  . 

,  Kichardson.  Bank  of  Xova  Scotia,  'Toronto;  Home  Bank,  is  critically  ill  at  his  home  in  ■■•/-.i.xwi'xx  nxii'u'.x'  i.- 4  '  19P2 . 

T.  Bienvenu.  I.a  Banque  Provineiale  du  ;  Toronto.  lORONTO  RAILWAY  EARNINfxS.  . 

)  Canada;  Senator  Mason,  Home  Bank  of  Mr.  W^ alter  Cottingham,  president  of  the The  gross  passenger  receipts  of  the  1  1910 . 

'  Cat  ada.  Toronto;  H.  B.  McKenzie,  Bank  ,  Sherwin  Williams  J’aint  Company,  returned  i  Toronto  Street  Railway,  in  August,  were  !  1909 . 

I  of  British  Xorth  America,  Montreal.  jthis  week  from  Europe.  |  almost  14  per  cent,  in  excess  of  the  receipts  1 1908 . 


Depart  inent 
P.C. 


.?.538, 322.42  $107,044.48 
473.011.25  94.002.24 


428.900.02 

380,805.93 

'343,558.05 

305,090.93 


85,792.00 

77,301.19 

08,111.0-2 

01,019.38 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 


IHECANADIANBANKOFCOMMERCE  CHANGES  IN  GLASS  CURRENCY  BILL 

PAID-UP  CAPITAL,  $15,000,000  REST,  ^  -  $12,500,000  ;  BRING  IT  NEARER  TO  IDEAS  WHICH 

p.;.™-.  SIR  EDMUND  WALKER  GAVE  TO  D.S. 


BOARD  OF  DIRECTORS  < 


Sir  Edmond  Walbrr,  C.V.O..  LL.D..  D.C.L., 
Prenident 


Z.  A.  Laowh,  K.C.,  LL.D., 

Vice«PrM*aident 


Hon.  Cieoraa  A.  Coi 

John  Hoiikin*  E<iq*«  K.C»«  LLaD* 

J«  W*  Flarelle*  K^q.,  LL.1>« 

A*  Kinsman* 

8ir  Lyman  MaWin  Jonea 
Hon.  M\  C.  Edward* 

B.  R.  M’ood*  Esq* 

ALEXANDER  LAIRD, 

General  Manaj^er 


Sir  John  M.  CiSbaon*  Killtani  Farwrll,  Enq.,  D.C.L* 

K.C.M.<t.«  K.C.«  LL.D.  twordncr  Slorena,  Knq. 


M'illiam  NIcNIawlera  Esq* 
Rohort  Stuart*  K«q* 
ii.  F.  Galt*  Kant 
II.  J.  Fuller*  K^q. 
Alexander  Laird#  Esq. 


(ieorf^e  (t.  F'onter#  Esq.*  K.C* 
C'has.  rolhy*  Kaii.,  M.A.*  Ph.U. 
A*  ('•  Fliiinerfelt,' Esq* 

<i.  >V.  Allan*  Esq* 

F.  H.  JoiicM,  F^wq. 

JOHN  AIRD, 

Aaai.lant  (i.neral  Manafiaf 


The  Canadinn  Bank  of  Commerce  havinti  Branches  in  all 
the  important  towns  and  cities  tliroiijiliout  Canada,  as 
well  as  in  Newfoundland,  the  I'nited  States,  Ent^land  and 
Mexico,  offers  jinsnrpassed  facilities  for  the  transaction  of 
every  description  of  bankinii  hnsiness. 

I  I  THE  ill  CH/^tTER  1864 

Home  DANK  Canada 

r.KXKKAI.  HAXKTN'O  in  SINKSS  TUAXSACTEn 

(’(lEr.EnTioxsMAni:  at  anv  i*(>int  ix  (wnada  _ 

Head  nniro:  Cliief  <  illlci'  in  Moiilreal:  (  liief  onice  for 

)!-IO  IClns  SI.  \V. .Toronto.  Out.  Tmnsjiort'n  HIdv’  ,  Si.  .I.iiiii's  St.  ATaililolia  rroyinro: 

Xine  Branrlips  in  Toronto.  Six  llranoiics  in  Monirt'.al.  2Il>.M;mi  St . .  U  innipt’it. 
miANrilKS  IN  .\iIislon.  Hrlli-  i\i\('r.  CanninKton.  ( <>11.  Dclawan-.  jivrrftt.  lidi-r- 
rROA'INt'K  tIF  ton.  .lam-t viile.  Konioka.  I.aur,  nro  Station.  Eondon.  l.indsav.  Maidila. 
nXT.AKIO  !  Sandwich.  St.  TItonias.  Sunderland.  Thorndalc.  Toronto.  Walkorville. 
BKANC'IIKSIN  Cartiert  ilic.  Montreal.  HR  .Wt'll  KS  IN  Cr.vstal  fily.  (ioodlands, 

FHOVINt'E  <)F  Murray  Hav.  N  i'rdun.  I’Ittt' INCK  l>F  ( irand  \  iew.  I  .t  lelon. 
Ql'KBKt' j  yuelipe  City.  MANITtIB.li  Xeepawa.  A\  Inniiieyr. 

BBANrHES  IN  I’BOA'.  t*F  Moosejaw.  Siiitaliila.  BBANt'H  IN  !*Kt»V.  <»F 
SASK ATt'IIF.WAN  x  Welwytu  Weyliurn.  BBIIISII  fOl.IMBl.A  i  Fernio. 

Colonel  the  Honoralxlt'  .laine-;  Mason,  (iener.al  Manajter. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


I  Abolition  of  C'ompulsory  Membership  in  Federal  Reserve  Banks  Will 
Probably  lean  Admission  of  Private  Individuals  to  Hold  Stock 
— Whole  Tendency  of  Present  Discussion  is  Towards  Some 
Sort  of  a  System  of  Branch  Banks,  Which  Will  Eventually  be 
Realized  in  the  United  States  as  in  Every  Other  Great  Financial 
Country  Present  Situation  of  the  Glass  Bill. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation, 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


(By  Oiir  Own  Ittiiikiii)^  Expert) 

Aeeordinc:  to  (lispiitehe.-;  from  \Vasliin(rloii 


of  the  Tretisitr.v  it  siiflicicnl  numlxT  of 
luniks  hiive  not  taken  stoek  by  a  .speeilied 
time,  tilt'  stibseription  shall  be  thrown  open 


there  is  now  stiiil  to  be  tut  ineretiseil  jiossi-  j,,  individuals. 

bilily  of  the  eli tnimU ion  of  the  eompulsory  |  'I’liis  would  be  ti  step  in  the  direetion  of 
member.shiii  feat  tire  of  the  bankintt  reform  :  I  he  siik'k'e^ti'tii  made  by  Sir  Edmund  a  er 
,  ,  .  1  •  •  .  •  when,  before  the  Banking  and  (  urreney 

I)l;tn  whieli  the  \\  il.soii  iidministrafion  ^  (',,tnmitle(>  of  the  House  of  Hepresf'iitatives 
pusltiiif;.  Ciiiiaditm  bttiikers  who  litive  been  e;irl.\-  this  yetir,  Sir  Etlmund  su^t'ested  that 
studyiiitt  the  eoiir.^e  of  eM'iits  in  tlio  E'liiteil  !  t  lie  ri'kdonal  banks  be  privately  owned  (Ijy 
Stales  did  not  approve  of  the  i.lan  to  foree  |  imli vitluals )  that  they  be  allowed  to  do 
,  ,  I  ,1  'business  with  null viduals,  firms  and  eom- 

every  natioua]  lunik  to  subscribe  Itm  '  jx' ,, unties,  as  well  as  wit  h  banks,  and  t  hat  I  hey 
I  stock  of  the  feileral  reserxe  bank  in  its  '  j,,.  fxiveti  no  siteeial  privib'Ht's.  The  plan 
j  district,  on  pain  of  forfeitiiiij:  its  eliarler.  adopted  was  to  have  ownership  confined 
In  the  opinion  of  otir  lunikiiu;  authorities  I  the  banks  ami  the  Kovern- 

I  ,  .  ,  ,  ,  ,  .  meiit,  and  the  institutions  so  created  were 

liuTf  l^  iiir  loo  much  at tiTiiptoil  I'oiiipulsioii  monopolies  and  valuable  speeial 


L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


Houses  Wanted 


There  is  a  demand  .lust  now  for  tiouse  aceomniodation  of  all  kinds. 
Owners  of  Self-dontained  Houses,  l-'lats,  or  Apjirtment  Houses  are  rerine.sted 
to  coinmunictite  at  once  witli 


in  t  ho  I'nited  Stiile; 


Cniek-  pri\ ilcfxes. 


I  bniined  lef.risl;itors  e\er.\  wliere  in  the  I’nion  j  Will  Uretifo  .loiihmsy 

itre  pttssin^:  bills  ewry  wet  k  desitjned  to  The  elinnRt'  now  [troposed  will  have 
Compel  business  nit'U  and  eom|)anies  to  do  some  tt'ndeney  to  iilTeet  the  (ither  important 


E.l8bli.brd  Id  ISSS. 


Incorporated  by  Royal  Cbarler  In  1840 


I  tills,  thill  itml  the  other  lliintf,  whether 
.  praetieabh*  or  not.  .Vinl  tiie  itt'iiefirf  result 
is  merely  to  brimj;  tin'  haws  into  disrepute 
'  I  or  eontenipl . 

j  Caii'l  Bide  Boiij^lisliod 

So  fill-  iis  the  banking'  reform  is  eoneerneil 
I  tile  .\ew  V Ork  .lonrnal  i>f  Comitierce  points 
Out  tlnit  the  luniks  in  tlio  I'nited  States 
;  have  iiiiide  strenuous  efforts  to  have  the 


feiil  tires  of  till'  system.  If  it  be  admitted 

thiit  individuals  ma.v  own  the  stoek  of  „  _ 

MllsISSSS  A  GOOD  H0EASE  BANKS  NEED  NOT 
StSSSgirlS  IN  PROFITS  SHOWN  ,  ANSWER  QUESPONS 

siir  isass&a  by  bank  of  b.n.a.  i  of  saskaehewan 

the  general  public,  then  the  propriety  of 
triviuK  I  lie  reserve  banks  tlie  monopoly  of 

note  issue,  and  of  providinR  that  they  shall  Improvement  Over  Same  Half  of,  Royal  Commission  on  Agricultural 

hit ve  the  custody  of  the  whole  of  the  (loveni-  ,  ,  ,  t.  r  (t>oo  nnn  rx  i-,  xx-  .  •  . 


A 


THE  CRADOCK  SIMPSON  COMPANY 

TllE  TRANSPORTATION  BUILDING 
120  St.  James  Street,  -  (i,)  -  MONTREAL 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  •  -  $2,920,000.00 

Head  Onica— 5  <JR ACEC  ni  RCII  .STRKET,  LONDON 
HEAD  OFFICE  I,N  CANADA  —  St.  Jamea  Street,  MONTREAL 
H.  B.  MACKENZIE,  General  Manager, 

NINETY-SIX  BRANCHES  IN  NORTH  AMERICA 

IXCLL'DING: 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aarnts  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

■XB  BDHOND  B.  08LER,  U.P.,  PRESIDENT  W.  D.  MATTHEWS.  VIC  B-P  BE  StD  B  If  T 

C«  A*  BOGERT,  General  Manaj^cr 


i'npifal  paid  up  -  -  .  $5, 360,(100 

Kriwervo  F'und  and  I'ndividrd 

ProfttM  .....  $7*100,(Km 

Total  Aumr.tti  ....  $70,000*000 


A  Modern  Banking  Institution 

Every  description  of  Banking  is  iran.-iaeted  by  'Flie 
Dominion  Bank.  The  Collection  Dep;iitinent  is  com¬ 
pletely  equipped  to  handle  the  Itnsinos  of  ^lantifiieturer.'^, 
Wholesalers  and  Large  Corporations. 


;  have  inatU*  strciuiuus  citoris  lo  iiavf*  tiic  •  i  *1  c  *  '*4:^^ 

1  ..  k:.  I,..,...  ...XX  .xrLwi  1  anv  hiiu?  IS  done  111  Iho  way  ol  permitting 

(M)mpuls(irv  in<'mlM  r.>lup  claus<<  ainciHicd,  ,  •  l  1  *  1  i  •  i-  4. 

The  \V..si,im;ton  eorresi.ond. ml  of  that  a- n  .s.Tvt' banks  to  do  business  direct  with 
paper  savs  that  witile  the  a.lininistraliott  Puhhe  then  the  propriety  o 

iVad.  r.  .Mill  have  f.ill  eonlidenee  in  , |.is  '  K* ‘.e  reserve  banks  the  monopoly  o 
:  4*  4  c  4 1  /’I  .  uai  fi.  X  lx.  ar;..xx;...r  iiutA*  i'’5sue,  and  of  providinp:  that  thf‘y  shall 

teat  urc  01  t  U‘  (i  ass  t>  ,  I  u  v  an*  noR^iiinm^j  ,  ,  .  .  .  i  . .  1  7  « . . 

'1  •  ,i  4*  .1  .  ;.x*i,,x  4i..  .4  'havA‘thccu.stodvoft)iewholooftho(iov(‘rii- 

to  ri'i'otriiizc  the  lorci' there  IS  in  threats-  .  i-  1  1  i*  1  .  *i 

1  I  4  •  I  .,i.  ..  4  iixx  fv.x.  4  41...4  nu  n  inids  and  of  a  larp:o  part  of  tho  re- 

luiule  by  e.Ttan  banki.r.s  0.  ,,^„ks. 

,  they  will  oi)en  litigation  r.giuding  the  bill  Mo.rolv  n,..,«tiono,l  The  oH„.r 


I  r  '  t  •  I  ..I  ..  I  th.  rv.w  I  ih.ii  nu  nt  funds  and  of  a  larp:o  part  of  the  re- 
luiule  by  e.Ttan  banki.r.s  0.  ^  ,,^„ks. 

th.-y  w.  I  o,..m  btigali...,  n  g i  c^^  questioned.  Tho  other 

and  will  hold  n  .  1 1  ■  ... gan  /ation  of  the  Table  that  these 

res.  rve  bi.nks  institutions,  partly  owned  by  private 

(it  II  I  ''"r.  ^  K  a  I  S  o  1  '  1  '  ^  ‘  I  iti(li\  i.iuals,  ar.'  to  ho  en-ated  with  the  back- 


,1  •  t  .•  4*  1:.  -  ,.4  41...4  4i . .  4  I  run  \  iiMiiiis,  ill  e  III  iiu  en.’iiieu  Willi  I  jie  imciv- 

}  ieiri>ui t ion  are  I  nd  iur  <u  t  that  the\  (*an?  (M  i-  g  .  1  *  i  •*!  •  i 

'ri.b-  .•ougbshod  ,.ve.  the  banking  inle.-ests"'*-  the  (.overnment,  and  with  special 
of  the  connlrv  in  the  manner  desb-ed  bv  the  I'''' >b;ff 's  of  grea  value,  to  compete  with 
hat.'fs  of  big-bnsine.ss:  and  they  are  limiing 

it  neeessar\  to  imike  concession  after  eon-  '  S<»*p  Toxviird.s  Brimcli  Bnnkinil 

^  cession  in  .irder  to  gain  substantial  banking  situation  as  regards  banking 

I  ■  The  Subslilnte  PL-u.  a..(l  .•ntT.  n.-v  reform  in  its  broadest  aspeet^^ 


ineni  fluids  and  of  a  largo  fiarl  of  the  re-  Last  Year  is  at  Rate  of  $22,000  Credits  Wanted  to  Know  a 

win' b.'’\sh,upiy*"‘q^^^^  Per  Annum  -  Gross  Balance!  Number  of  Things  Which  I)o- 

insiit\S^^^^^  Sheet  Totals  Are  Four  and  a  minion  Government  Says  the 

i.i.iix  id.iais,  art'  to  ho  or.  ated  with  the  back-  jjalf  MilHons  Larger  Five  New  Banks  Need  Not  Tell  Would 

iitg  of  ttu'  (lovernment,  and  with  special  ix~,,xx  ■  i-xct.* 

priviuges  of  great  value,  to  compete  with  Branches  and  Sub-Branches.  .  Deieat  Province  s  Object. 

I  hem  for  general  business.  _  !  _  _ 

S<»*p  I  oxviird.s  BrimcIi  BnnkiniE  The  marked  ('.\pansion  in  th('  volnm<‘  of  Detailed  information  as  to  loans  and  de- 

'I'aking  the  situation  as  regards  hanking  business  which  passed  througli  the  Hank  of  posits  demanded  from  the  Canadian  banks 
and  currency  reform  in  its  broadest  aspects,  Hritish  North  America  during  the  latter  iiart  '  in  Saskatchewan  by  the  Koval  Commission 


. . ;„„ri,,v  «'  i-'-  nrs, 


a|ii)oinl(‘d  to  in\c.s1igale  agrieiill nral  ered- 


((uoted.  an  alli  rnatixc  proposition  has  been  iiii[)ortanl  until  tlie  Americans  finally  make  half  of  the  current  financial  year.  I  he  net  its  has  been  reliised  by  tin'  banks.  'flio 
(ieveloiied  and  is  likely  to  b(>  adoiiteil.  up  their  minds  to  do  Jis  all  other  great  profit  while  not  (inite  iii)  to  tho  figures  for  thi'  informalion  asked  for  by  .Mr.  ,1.  II.  llaslam. 


This  i-ian  provides  for  the  abandonment  of 


have  done — and  facilitate  the  second  half  of  last  vear  shows  a  substantial  Chairman  of  tlie  Saskatchewan  Commission, 


omimisory  inembersliii)  fejilnre.  In  foundation  of  large,  strong  banks  with  improvement  over  tlie  eorresiioiuling  t>erio(i  iu/'lnded  the  amoniil  of  deposits  imiMi)an.s 
Iilaee  of  that  it  is  to  lie  jirovided  that  tin-  branches.  'I'liey  will  be  obliged  to  come  to  i()i2.  .\n  exact  eomiiarison  is  dilTienlt,  ''***'k  I'raneh  in  the  I’roiince  inontli  by 

banks  may,  if  t  hey  choose,  become  mem  her.-  I  hat  in  I  lie  end,  if  I  heir  business  men  are  to  f„r  op  aiicount  of  a  change  in  making  nii  the  .  i""ntb,  for  the  last  two  years,  and  iilso  t  ho 


of  the  new  system.  'I'lie  use  of  tin-  word  lia\<-  liiianeial  facilities  (-qual  to  those  pos-  halanee  sheet  the  accounts  a  v<'ar  ago  only  t‘'U'>unt  of  deposits  made  by  fanners  and 
■•may"  instead  of  ‘•must”  eliaiiges  the  Cessed  by  their  competitors  in  other  conn-  covered  a  p(>riod  of  five  nionths.  The  i  k>an.s  to  farnnrs  inontli  by  inontli  in  each 


enmiilexion  of  the  scheme  ver.v  consider- j  tries.  averagt- monthl.y  profit ,  however,  is  .SoO.fi.'JO  '’'‘“"'‘I'  t  In- same  jicriod. 

ably.  In  the  first  jilaco  it  brings  to  t  In- |  The  framers  of  the  Glass  bill  concede  this  year  against  SoS,  120  last  year.  ‘  Hank  managers  have  been  informed  bv 

front  the  question  wlK'tber  the  national  and  that  tlie  Canadian  system  of  branch  bank-  The  eompariitive  figures  of  the  first  halves  ,  'I  -  Hoss  of  the  Finaiiee  Depart  merit 

stat«-  banks  will  join  I  lie  federal  reserve  ;  ing  is  in  every  way  one  of  the  best  in  the  ^if  the  past  thret-  years  an-;  ’  nt  Ottawa,  that  the  banks  are  not  I'ciinin  d 

organizations  in  snlVici(-nt  numbers  to  ensure  world.  Hut  they  say  despairingly  “We  Htl't  l<H->  1011  *'•'  I-'''''  '*ie  information  reiinired, 

that  tin-  latter  will  be  larg<!  enough  iuid  cannot  attain  it  unless  we  abolish  free  bank-  »•' itu  s  "  mirs  (>  inos  d’’’  <>I"'n  their  books  to  tlie  Koval  Com- 

I  imwerfill  eiioilgli  to  do  what  they  are  expe-  t-  ing”—  free  banking  being  tho  system  of  .’ndinir  endiim  endiiiL'  !  mission  for  that  pnrjiose.  It  is '  for  e.ieli 

I  ed  lo  do  and  to  eoininand  the  respect  of  the  |  allowing  local  parties  to  form  a  bank  on  a  \1  . ‘>1  M-iv  'H  Inne  '1(1  I  "  bet  tier  or  not  it  will  sntiplv 

public  and  the  banking  iiueresls.  i  minimum  capital  of  $2.0,000  as  regards  ^  V-Wsi;  *yvi'7l'>  illt  “titl  •‘^Citisti'cs.  Several  of  the  banks  here 

Will'll  meinbersliip  and  siibseripl  ion  to  j  national  banks  and  on  a  capital  of  S.j.OOO  t  ,  lunc  decided  not  to  do  so.  Hiit  tliey  haxc 

the  stock  of  the  reserve  banks  is  an  entirely  in  some  eases  as  regards  state  banks.  Hrougiil  iiioqi  l“■'OI  "i'cn  to  the  Commission  roughly  tlie  jiro- 

volnntar.v  matter,  it  beeonies  iieeessarx  for  However,  the  (Hass  Hill,  if  enacted,  ‘  •  ,•>  .  <  _  p  irtion  of  loans  to  deposits  in  i  hi'  I’rovinco 

framers  of  the  bill  lo  taki-  into  account  the  I  would  be  a  stei)  towards  branch  banking.  j'qq  nS"  t;"<t  ()'41  £"S  fiOl  of  .Saskatchewan. 

imssibilily  of  recci\ ing  insiiflicicnl  snliM-rii)- I 'I’he  feib-ral  reserve  banks  are  to  bo  allowed  .  bank  stated  that  its  loans  in  that 

tioiis  from  the  bniiks  in  certain  disirieis,  (  to  i-stablish  brandies;  and  the  large  nation-  •«.  iq..  •>()..  I’rovinee  were  81 .  l.-iJ.tlOO  in  excess  of  do- 

and  to  take  measures  for  meeting  sndi  a  |  al  banks  are  to  be  iiermitted  to  establish  ‘b'-iaena.  ■  >.  ■  s.  i])  ).sits.  There  are  l\vel\e  brandies  of  that 

develoiunent.  i  branches  abroad.  And  no  matter  what  the  “•‘‘mmie  la-  -no  bink  in  the  ITovi . .  and  of  these,  the 

lei  ill  liiilividiiiils  I  Covernment  or  Congress  may  do,  it  seems  '  Cdb,  IM  ^  ,  manager  stated,  live  were  operating  at  a 


Hank  manager- 


been  informed  bv 


stall-  banks  will  join  I  lie  federal  reserve  ;  ing  is  in  every  way  one  of  the  best  in  the  ^if  the  past  thret-  years  an-; 
organizations  ill  snlVici(-nt  numbers  to  ensure  world.  Hut  they  say  despairingly  ‘‘We  luft"  'l<tl 


that  tilt-  latter  wi 


nongh  iind  cannot  attain  it  unless  we  abolish  free  baiik- 


liowerfiil  enough  lo  do  what  they  are  expe-'t-  ing”-- free  banking  being  tho  system  of 
ed  to  lio  and  to  eoininand  the  respect  of  the  |  allowing  local  parties  to  form  a  bank  on  a 
public  and  tlie  banking  iiileresls.  i  minimum  cai)ital  of  $2.5,000  as  regards 


!  public  and  tlie  banking  iiileresls.  i  minimum  eaiiital  of  $2.5,000  as  regards  j.  , 

j  When  meinbersliip  and  siibseripl  ion  to  j  national  banks  and  on  a  capital  of  $5,000  Vl  V 

!  the  slock  of  tile  reserve  banks  is  an  entirely  in  some  eases  as  regards  state  banks.  Hrougnt 

I  voluntary  matter,  it  becomes  iieeessar,\  for  However,  the  (Hass  Hill,  if  enacted,  I'lrwara  . 

I  framers  of  the  bill  lo  taki-  into  aeeoiiiit  the  I  would  be  a  stei)  towards  branch  banking. 

I  imssibilily  of  reeeiiing  insii flieieiit  snb>eri|)-  |  'I’lu*  fc-ib-ral  reserve-  banks  are  to  bo  allowed  ,  ,  ,  ■ 
lions  from  the  banks  in  certain  disirieis,  (  to  establish  brandies;  and  the  large  nation- 
I  !ind  to  iak(‘  measures  for  meeting  sndi  a  |  al  banks  are-  to  be  iiermitteel  to  establish  dividend. 

eJeve  leqime-nt.  I  branche'S  abroael.  And  no  matte-r  what  the  ILalance 

1  (Jove-rnme-nt  eir  Congress  may  do,  it  seems  ‘Orward  . 
i  Le(  III  Iiiilividiiiils  j; . ,..ai  i.‘,.  „  .,i .  1.  7  di 


It)  1:4 

(>  meis. 
ending 
May  .‘!1. 
£73,880 


11)12 
.5  mos. 
e-neliiig 
.Mav  31. 
£59,712 


191 1 
0  mo.s. 
e'tiding 
.June  30. 
£01,700 


Town  of  Welland 


HIGH  SCHOOL  DEBKNTl  HKS. 

Sealed  tenders  will  be  rece-ixed  by  the- 
undersigned  up  tei  e'ight  ei'eloek  afternoon, 
October  20th.  1913,  for  $00,()00.()0  worth  eif 
Debentures  bearing  5%  intore-st,  vSinkiiig 
Fund,  30  j-ears. 

Particulars  on  apiilioation.  The  highest 
or  any  tender  not  necessarily  accepte-d. 

J.  11.  Bl  lUiAB. 

Tre-asure'f. 


Tenders  for  Debentures 


Tende-rs,  addressed  to  the  derk  eif  the' 
Town  of  Eastview,  Cummings  Brielge'  I’.O.. 
will  bo  received  until  12  o’deeek  r.oon, 
Wednesday,  Octobe'r  15th  for  $12,880 
Local  Improvement  De'benture's,  betiring 
6  per  cent,  interest  and  matnring  in  20 
years. 

For  further  particulars  apply 

HENRY  R.  WASHINGTON, 

Town  t'lerk, 

Cummings  Bridge-  P.O.,  Out. 


G.  T.  P.  INDUSTRIAL  BKANfU. 

Fort  William,  Ont. — The  fe*«rd  eif 
Railway  Commissione-rs  for  CanSMla  at  n  ' 
Bitting  in  Ottawa  September  lOth,  grante-el  | 
permission  for  the  Orand  Trunk  Paeifie  ' 
Railway  Company  to  construct  ii  denible-  | 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

rnill-:  lie'-ail  -.f  a  fainllv,  nr  .aiiv  iiiair 

i  over  iv  yciirs  f'ltL  nwiy  lioino.-iic.-id  .i 
rpi:irt*'*r-s»^cti(in  of  ava:!;iMc  I land 
ill  Man;tol..i  Tdi.'U  an  or  AU)erta. 

Tho  a])p.;cint  imi.-'e  apjicar  In  })ers<»ii  at 
the*  Jaaiiinion  Lui*!.'  y  r*r  .^uc- 

A'rfoncy  for’  tin*  l»i.<ir:ct.  J‘!niry  by  proxy 
may  J>o  made  at  Ud*  office  of  any  Uocai 
Affcni  of  lioindiifii  l^ands  sub-ai;oni> 

on  certain  ron-liiioiiH. 

Duties — Six  nnuiths  r»*s;i]enco  uj'on  an-l 
eiiltivation  of  the  land  In  »*acli  of  three 
year.s.  A  liomesttxider  may  Iiv»-  witiiin 
nine  mile-s  of  his  Inunestead  on  a  farm  of 
.'it  least  acr*-.'‘«.  on  certain  c(»nd:tion.s. 
A  liabitable  house  is  re«iuired  in  every 
(  aso.  «‘X('e;)t  when  residence  is  ijerfornicd 
in  the  v!(’in!ly. 

In  certaiti  districts  a  homesteader  In 
p(.H»d  standing;  may  jire-e-mpt  a  (piarter- 
s.'idion  aloPiTside  his  hoim^stead.  I’ri-’e 
l»i‘r  acre.  I >uties-- .Six  months  resj- 
(h-nc»*  in  eac'h  (»f  six  years  from  date  of 
horn.  stY'-ati  entry  (inchidinp:  the  time  n*- 
(piiji-d  to  earn  homestead  patenti  and  Td 
acres  Y'Xtra  cnltivation.  'I'he  area  of  cul¬ 
tivation  is  subject  to  reduction  in  4‘a.s»‘  of 
rou^h,  scnilihy  or  stony  laml  after  report 
by  Jlometstead  Inspector  on  application 
for  patent. 

.V  liO’mesti'ader  wlio  has  exhausted  lii.s 
homestetiii  riKbt  and  cannot  4«btain  a  jua*- 
empta  n  may  tak»‘  a  pundnused  hornestead 
in  cei’tain  districts,  i'rice.  $3  per  acre, 
i  nnii  s---Must  rt\«:de  six  months  in  eaeii  of 
tliree  y»Mrs,  cultivate  50  acres  and  erect 
a  house  worth 

w.  AV.  rOHY. 

I>eputy  of  the  Minister  of  the  Interior. 

N.IL — r naulhorized  publication  of  thi.s 
advertisement  will  not  b(?  paid  for. — ;!;085. 


laol  III  iiuiMMiiiais  i  in(*vilal»lo  that  thore  will  a  slow  but  Tho  dividend  absorlis  only  :  i„ss.  Tho  bank  was  oonNiilorinL^  obl.-inL^ 

It  is  ]>ro|tosod  to  inool  tho  luiso  b.\'  [irovid-  ;  steady  Tnovoniout  towards  tho  adoption  of  which  is  less  than  half  tho  profit  available,  two  of  thi'iii,  l>e(*auso  Ihori'  was  not  sulti- 
in^  llial  if  in  tho  jiidL^int  nt  of  tin*  Soerolary  i  tho  branch  syst(*m.  and  as  tho  Monoy  Market  Koviow,  of  ;  bu.sinoss  for  tlioin  \noiiior  luink 

.  _ _ _ London.  Eng.,  points  out,  ‘‘this  is  undonbt-  ^  stnted  that  its  loan-  in  Saskatchewan  were 

.  .  ^  - - =  edly  sound  policy,  for  It  enables  the  bank  to  I  100  per  j„  I, 

■  stronKthen  his  rosouroos.”  |  • 

n  i  lill/  /^II  1  fET  1  IT/^limi'  The  balance  shoot  shows  that  iloposit  and  !  I>oloji<  its  Ohjorf 

BANK  CHANGES  IN  AUGUST  X"r.,,r;K 

Investnient.s^  gilt  edged  of  course,  are  valued  ;  ,.„„iniissiou  insists  on  gaining  the  dclailcd 

.  1,  1  IV  ,  .  ,1  (■  II  •  1  .  at  $2,813,r)9.y  I  information  it  will  detcat  its  own  object, 

Houston  s  Hank  Din'ctory  rcporls  the  lollowing  changes  lor  August: —  - **' -■  - -*  i— o.,,,!,,,,.-  i....  ..  _  i  ,  j  . 

•  ltr:iiit'li<‘S  G|ieiied — 21 

iibly  Basin.  (,)ne .  . Hanqtie  d’lfochelaga 


i  ( 'hambly  Basin.  (,)ne .  . 

( 'liaiiilli  r,  (.tnc . . . 

KilnionI on.  .Mia.,  \\  i  si  Knil . 

!  ( ilacii-r.  H.C . 

I  llaiana,  Cuba.  \  I'dado  . 

;  lingbton,  Sask . 

;  Liuioraic,  (.tnc . 

I  I,a  Tuque,  (jnv .  . 

;  Montreal,  (jne.,  Hoiirbonnicrc  and  Ontario  Sts . 

■  Montreal,  t,»n('.,  Fairmont  and  SI.  Lawrence  Sts . 

j  ^lontreal.  (}ue.,  St.  Cal  lierini A  St.  Cliristoplu'r  Sts.. 

I  ^Montreal.  ()ne.,  Windsor  SI . 

'  Notre  Dame  de  (irace,  (,tue . 

I  150  Mile  House.  H.( ' . 

!  Point  anx  'rreinbles,  (jne . 

i  St.  Igiiaci-  lie  Loyala.  (,)ne . 

I  St.  Flavie  Station.  (.»ne . 

i  Santa  Clara,  ( 'iiba . 

i Shannavon.  Sask . 

Sinil  hers.  H.( ' . 

i  Toronto,  Out.,  Huinber  Hay . 


Hank  of  Nova  Scotia 
.Merchants  Hank  of  Canada 
.  L'nion  Hank  of  Canada 
.  Koyal  Hank  of  (’anada 
.Union  Hank  of  ('anada 
.  Hanqnc  d’Hochi-laga 
.  l.a  Hanqnc  Nationale 
.  Union  Hank  of  Canada 
.Union  Hank  of  ('anada 
.  Union  Hank  of  ('anada 
.  Hiink  of  Montreal 
.Hank  d’Hoclu-laga 
.  Hank  of  British  North  America 
.  Hani|ue  d’lloclu-Iaga 
Hati(|ue  d'lloehi'laga 
.  La  Hanque  Nationale 
.  lioyal  Hank  of  ('anada 
Union  Hank  of  Canada 
.l’nion  Hank  of  ('anada 
.  Imperial  Hank  of  Canada 


Investiiient.s^  gilt  edged  of  course,  are  valued  ;  ,.„iiimi,ssion  insists  on  gaining  the  delailed 

at  $2,813,.59o.  i  i  '  '»forniati()n  it  will  detcat  its  own  object, 

Since  the  last  report  three  branches  have  ;  whieli  is  to  find  means  to  -eenre  more  ex- 
been  opened  at  Bella  Coola,  H.(..  Selkirk,  tended  credits  lor  tiie  fanners  It  is 
Man.,  and  Regina.  Sask.,  and  sub-branches  ;  argued  tlial  the  (mqjortion  of  loan.s  to  de- 


I  at  Ksquimalt,  H.C.,  and  Mount  Di-itnis, 
Out.  The  business  is  expanding  raitidly. 


posits  in  the  western  i'rovincis  is  much 
larger  than  in  the  e.-istern  I’rovinces,  and 


With  the  giving  out  of  the  half-.year  :  t hat  if  this  fact  is  brought  ont  cini-hali- 
report  the  ('onrt  of  Directors  declared  an  (.a||y  some  of  the  eastern  Froviiiees  mav 
intenm  dividend  of '10  shillings  per  share,  |  protest  that  Ihev  are  not  being  treated 
payable  less  income  tax,  October  b.  The  fairly  bv  the  batiks.  Tliis  matter  lias  al- 


dividend  warrants  will  be  remitted  to  the 
proprietors  Oct.  4.  | 

The  Balance  Sheet  to  Ma.v  31,  1913.  com-  | 


ready  been  brought  ni-  in  the  House  of 
I'ommons. 

A  recent  investigation  has  s-hown  that 


pares  as  follows  with  that  of  May  31.  1912:  i,,  Hritisl.  ('olnmbia  loans  by  banks  total 
LI Anil.iTli:s.  $‘2(),0()(),()()0  more  than  ih  posits. 


('apital . 

Reserve .... 
Deposits.  .  .  , 

Notes . 

.\eceptauces . 
Other  liab 
Rebate  Aect . 
P.  &  L.  Hal. . 


I p pj  191'*  I  )nol)ai-i(‘  ibal  tin-  Hanker.s  .Vssocia- 

$  4.8('.(i,li(iti  $  4.8(m>.f,  of  aencnltnr- 

2,9'20.(l()()  2.774.()()()i)pi  meeting  in  Uinmpeg  on 


i  .Imqni,  (^ue  ...... 

j  Clarkes  Harbonr.  N.S. , 

Fernie,  H.(  ’.  . 

Forward,  Sask . 

t  Portneiif,  (jne . 

I  St.  ('utlibert,  (.tiie . 


l(l'.■lllcileN  Closed — 6 

. Lit  Hanque  Nationale 

. . Hank  of  Nova  Scotia 

. of  Hamilton  P„„i,  r.  snecie 

. >-'orth  America  cail  &  Short .  .’I 

. La  Hanque  Nationale 

. La  Hanque  Nationale 


Tot.-il  of  Iti-iiiielies,  Aiii^iist  304 li,  1913 

In  (.'aiiiiilii. .  .  .  2,936 — 


Bitting  in  Ottawa  September  Kith,  granted  ;  KKTl’KN'S  FROM  CALGAKY.  ! 

permission  for  the  Cirand  J  rnuk  1  acilic  After  having  .sj)f-nt  a  vear  in  ('algary. 

Railway  Company  to  construct  a  double  |  ^Ylta..  Mr.  L.  (i.  Helley,  advocate,  formeri.v  i  f 

track  branch  line  from  its  main  liiu!  al  ('liicontimi,  is  now  priietisiiig  his  pro-  '  ! 

Umpire  avenue,  hort  llilliam,  northward  j  (Quebec,  where  Ik-  resides  with, 

on  what  was  formerly  known  as  .lames  si.,  j  j^jj,  Newfoundland . 

thence  easterly  along  the  city  limits  to  j  Mr.  Helley  hits  liirge  properties  in  ('algary  j  Filsewlieri 

Thunder  Bay.  Ihi;  new  spur  track  will  be  -  ^  f-n-Di  10()()  aere.s  al  (lleichen,  .Vita.,  , 

over  three  miles  in  length  and  will  open  ui)  i  gjj  cultivation,  and  tinder  the  snper\  ision  I  _ 
and  serve  a  large  industrial  ari-a  as  well  as  |  1,;^  sons.  Alfred  and  Francois.  !  ' 

giving  tho  Grand  Trunk  Paeifie  Railway  I  NIr.  Bellev  is  well  acquainted  with  '  I’APFK 

access  lo  the  new  Government  (-levator.  i  _ -  n-i,.,  it 


Ont.'U'io . 

(jnebec. . . 

N  o\  ii  Scot  ia . 

New  Hrnnswick . 

I’rincc  Kilwtiril  Isltiml... 

.Mtinitobii . . 

.\  Iberia . . 

Sjiskatchcwiin . . 

Hril  i>li  ( 'oliiinl>ia . 

V  iikon . 


Investments . 

Bilks  rec., Loans  on 
security,  &c. .  .  . 

Premises . 

Circ.  Deposit.  .  .  . 


36,830,305  3S..558.145  ^ ,  ,  ,  ,, 

4,473,092  4,137.780  SGKisdes  .Vshed  L(.r 

9, 541, ‘244  .  Following  is  Ibe  information  for  which 

5,309,140  9.310,090  each  bank  was  asked  by  the  commissiim : — 

140,811  127,559  'I'lie  aggregate  iimonnt  of  lieposits  in 

427,3‘29  370,270  current  aeeonnts  monlli  by  month  since 

-  —  Seittember  1,  1911,  in  the  branches  of  each 

$04, .514, 595  $00,145,119  bank  in  Sasksitehewaii. 

The  aggreg.'ite  ■  amnnl  of  loans  month 
'  by  month  since  ittember  I,  1911,  made 

$  0,014,722  $  0,823.944  by  each  bank  in  Stiskatclicwan. 

9,940,008  10,332.277  I  The  amount  of  fiiriners'  dcitosits  in  cur- 

- - I  rent  accounts  montli  by  montlt  during  the 

•$10,501,390  $17,150,2‘21  j  saim-  period  ami  in  tlie  satm-  territory. 
2,813,594  2,830,880  I  The  amount  on  loan  to  farmers  month  by 

I  month  during  the  same  i-eriod. 

43,416,834  38,054,358  Tin-  amount  on  deiiosil  in  tho  savings 
1,497,204  1,300,024  department  of  eacli  bank  month  by  month 

225,511  1!)7,027  during  the  same  iteriod,  for  all  Canada. 

- — — — -  - - - The  amount  on  deposit  in  the  svving.s 

$64,514,595  $60,145,119  department  of  eacli  bank  montli  by  month 
Toca  IT  II  I- x'lr .  D  during  the  same  period  for  Saskatchowau. 


9,946,068  10,332.277 


1,497, ‘204 
225,511 


PROFIT  AND  LOSS,  HALF  YEAR. 


Brt .  f  wd  .  . 
Div.  April. 


Net  profit . 


PAPFK  .MILI.  SOLD  BY  BKCKIVKU 


SUPERIOR  MATCH  CO. 


Calgary,  Kdmonton  and  Medicine  Hat,  and 
all  the  farmipg  communities  of  Alberta. 


'riie  Hritisl)  .Vnierican  'I'rnst  ('o.  Ltd.,  j 
Vancouver,  H.('.  annoimees  on  belialf  of 
the  reei-iver  a piminled  by  the  trustees  of  | 


KEEN  ('OMPETITION  FOR  WEYBURN 
TRAFFK'. 


$337,3.52  j  NEW  WEALTH,  AUTl  AL  AND  PRO- 

194,666  243,.333  j  SPEUTIVE 

$93,440  .$94,018  !  ^cott,  Sask. — From  estimates  given  ont 

359,581  290  000  1  '■’F  Lnse  Land  ami  Develoiiment  Com- 

- *'’  I  pany,  who  have  lieen  instrumental  in  bring- 

.$453,027  $.384  019  ! miuty  hundreds  of  settlers  into  tliis 

3,740  3.502  West,  it  appears  that  the 

2(k984  10  840  tt'erage  financial  resiionsibility  of  the  new- 

’()7;}  comers  who  have  located  in  the  Scott  dis- 

427,32!)  370  270  amounts  to  something  like  .$3.(K)()  per 


The  Superior  Match  Co.,  of  Owen  Sound,  j  tho.si-  ])lac(-s  .say.s  lie.  one  1  ,i,.l,entnrc‘  Imblcrs  of  tin-  Wcsierii  Falter 


which  was  formed  some  months  apo  aiid  ■  *'^‘^I**^^*^*^^*  Mills,  Liudted,  ti»at  tenders  will  la*  ree(*iv(‘d  vide  newly  opentHl  districts  with  adequate 

erected  a  large  factory  in  that  town  has  I  i'l>  to  ami  inclmliiig  llic  lifteoith  day  of  transportation  facilities,  the  Canadian  Pa- 


falleu  through  owing  to  lack  of  caitital.  'i'hc  NEW  IIO.MESF'OR  FORT  M'lLLI.i.M 
f^tory  building  was  sold  last  week  by  the  j,,  William.  O.VT.  -The  most  erving 
direction  (If  the  Court  tn 


I’D  to  ami  inclmliiig  llic  lifteoith  day  of  transportation  facilities,  the  Canadian  Pa- 
Octolier,  1913,  for  tin-  purclnise  of  tlie  said  cilic  Railway  is  now  at  work  on  the  exten- 
eoiiip.-iny's  jiremises.  i-lant  ami  nmlerlakiiig,  sion  of  anotlier  line  westward  from  Lauder, 
consisting  of  a  fully  equipja-d  patx  r  mill  in  Manitoba,  to  Wcyburii,  the  significance 


.  08  $453,027  $384  019  '  many  liundrcds  ot  settlers  into  tins 

TT”  Wid.  (&  Orph.Fd..  3’,740  3!.502  st'Pl'oi'  "f  West,  it  appears  that  the 

•  .  3,019  Off. Pension  Fd.  .  .  20,984  10  840  average  financial  resiionsibihty  of  the  new- 

- - - — - -  OffiLife  Ins.  Fd  .  .  1)73  ’  ’  comers  who  have  located  in  the  Scott  dis- 

WM  '  KEEN  UOMPFITITION  FOR  WEYBURN  Bal.avail.for  div  .  427,329  370,270  trift  amounts  to  something  lik(»  . $3. (KK)  pei- 

" Conditional  liabilities  aro  shown  amount-  family.  1  his  means,  according  to  i  he  laud 
^  *  ing  to  $161), 589  on  “endorsements/’ which  is  i  that  the  class  ot  settlers  cominj;  into 

VVeybuhn,  S.\sK.-  -  In  pursuance  of  the  $35,000  less  than  in  1912,  and  to  $1,400,000  j*  5’f  P»;rinaneut  and  .sub¬ 

policy  of  building  and  extending  branch  on  the  Sovereign  Bank  Guarantee,  nnchang-  stantial  kind  tlial  is  a  factor  in  iIk-  rapid 
lines  throughout  Weati-rn  Canada  to  pro-  ed.  upbuilding  ol  any  community  in  which  tin  y 

vide  newly  opened  districts  with  adequate  " -  locate,  not  to  mention  the  enormous  volume 

f ransportatioii  faeilities,  the  Canadian  Pa-  FORT  WILLIAM  SFUl^RFS  UOV  m-w  wealth  that  sncli  settlers  actnall.v 
citic  Railway  is  now  at  work  on  the  exten-  VENTION  "  »  i  -  create  from  the  soil,  beginning  with  the 

sion  of  anotlier  line  westwaril  from  Lauder,  ,  *  year  of  residema-.  The  rapid  develop- 

Manitoba,  to  Wcyburii,  the  significance  Fort  William,  Ont. — At  the  annual  con- I  nient  of  the  rich  agricultural  territorvsnr- 


WILLIAM  SECURES  CON¬ 
VENTION.  I 


lien  held  bv  the  contractors  on  the  St ructtirc.  I  I'ort  uiiiiam  at  'u'*  P''''sctu  time  j  order,  operating  :tn  ciglil y-fonr  of  which  route  has  been  siiiiewhat  over- '  ventioii  of  the  Associated  Hoards  of  Trade  I  rounding  the  town  of  Scott  is  jiroving  one 

I  scarcity  ot  tie"  iioim's  tor  "orKnicn.  i  fonj-cylimler  macliim-,  sitinitcd  on  the  looked  up  to  the  pre.sent  time.  The  new  I  of  Western  Canada,  hi-ld  in  Winnipeg,  ‘  of  the  iiotal-le  features  of  year  in  this  sec- 


rn^v.n— ’VIt’ww  \fi7^  Hi.'-T'i'Kx:  I  solutioii  of  this  vexed  (jm-stion,  liowexer, 

TOURING  BLS1NE.SS  .MEN  RLl  I  KN.  ;  ly  Walker,  of 

Fort  Willia.m,  Ont. — The  part.v  of  j  Leeds,  Fiiig.,  who  is  associated  witli  oilier 
fortv  business  and  professional  men  of  Fort  i  English  eaj)itulisfs.  has  made  an  annoum- 
William,  who  toured  Western  ('anada  for  i  ment  that  tliey  will  at  om-(>  commence  the 
one  w-eek  on  the  Grand  Trunk  Pacific,  re-  I  erection  of  five  hiindn-d  workmen’s  houses 
turned  to  the  city  on  Wednesday  of  last  |  near  the  western  limits  of  the  city,  <111 


\  soliitioii  ot  tins  vexed  ()U(-sti()n,  lio" e\er.  j  I (ireat  Northern  Kailway  near  line  is  designed  to  furnish  an  alt'ernative  September  1 1,  12  and  13,  Mr.  A.  A.  Wilson,  j  tion  of  the  Province. 

;(‘('nis  to  1)0  in  sigiu.  Air.  tJ.  <11  1  Y.,,„,„„Y,.r.  H.C.  'I'lie  mill  Inis  hi-en  in  short  route  from  Weyburii  to  the  East.  It  of  Fort  William,  was  elected  third  vice-  - — 

^e(‘(ls,  hng.,  "tio  IS  associated  witii  oilier.  juration  fourteen  nionllis  making  board,  Ms  pointed  out  that  this  move  on  the  part  president  of  the  association.  Fort  William  1  >0  SALE  OU'  S 

'..nglish  eapituhsts.  has  made  an  aniionni-  j^ticating  and  wra|>i)ing  iiaix'rs.  I  of  the  ('.P.K.  was  practically  necessitated  was  selected  by  the  (lelegatos  in  attendance  ! 


(  ITY  OF  (  OBALT  .MININC'.  UO. 

'I'o  secure  ratification  of  a  bvlaw  to  in¬ 


week.  All  were  delighted  with  the  trip  and  propi-rty  purchased  some  few  weeks  ago  in  'I'o  secure  ratificalton  of  a  bylaw  to  in-  Mnnit.ihn  nmid/ttniy  o+iii  o 

report  having  been  royally  entertained  by  i  the  adjoining  township.  The  liouses  to  crease  the  capital  Iroin  $1.5()(),()()0  to  $2,-  through  route  to  Fastern  Canada 

the  sister  cities  at  which  stops  weje  made,  j  be  built  will  cost  in  the  neighborhood  of  10(),0()0,  a  speeial  meeting^  of  the  City  of  _ 

The  party  went  as  far  west  as  Tete  Jaune,  $1,500  and  will  be  sold  on  easy  terms,  re-  (Cobalt  shareholders  has  been  called  for  "  ‘  ~ 

in  the  heart  of  the  Rocky  Mountains,  and  -  quiring  a  deposit  of  about  $200  with  the  Oct.  1.  Tho  new  stock  will  be  offered  to  It  is  also  proposed,  to  move  the 


IS  pointed  out  that  this  move  on  the  part  presiaeni  or  ino  associaiion.  rort  uimam  1  >0  SALE  OF  .SC'HOOL  LINDS 

of  the  ('.P.R.  was  practically  necessitati-d  was  .selected  by  the  delegates  in  attendance  . 

by  the  keen  competition  anticipated  from  as  tho  place  for  the  1914  convention,  which  Owing  to  thi-  iirevailing  financial  strin- 
tho  G.T.P.,  which  is  already  preparing  to  will  likely  be  held  during  the  month  of  next  Rency  there  will  be  no  sale  of  school  lands 
connect  Weyburn  with  its  main  line  at  September.  m  Ka.skatchewan  during  the  present  year, 

Treat,  Manitoba,  providing  still  another  -  aceording  to  a  statement  by  William 

through  route  to  Eastern  Canada.  CAN.  NORTHERN  PR.IIRIE  LANDS.  ^Iawhiiine>-,  inspector  and  valuator  of 

.  school  lands  for  the  Dominion  government. 

.  ”  The  directors  of  the  Canadian  Northern  Mr.  Mawhinnev  was  in  Regina  recently. 

It  IS  also  proposed  to  move  the  head  Prairie  Lands  Co.  Ltd.  have  declared  a  and  stated  that  the  3,200,000  acres  of  such 


pMa«4  through  the  entire  .lepfeth  of  the  followdng.^  payments  about  equal  to  the  shareholders  at  25  (lents  a  share  in  the  pro-  office  of  the  company,' from  Cobalt  to  To-  half-yearly  dividend  of  6  per  cent,  on  the  land  in  Saskatchewan  still  to  be  sold  was 
WettAn  Canadian  wheat  belt.  usual  rental.  portion  of  six  new  for  fifteen  of  old.  '  ronto.  /  eapital  itook,  payabla  on  October  Ist.  •  worth  at  least  $32.(X)0,0(X). 


I  usual  rental. 


portion  of  six  new  for  fifteen  of  old. 


eapital  itook,  payable  on  October  Ist.  -  worth  at  least  $o2,(X)0,0(X). 


Ways  and  Means  to 
Efficient  Filing 

APILIXGanci  Record  Keeping  System 
that  is  basicly  correct  gi\’cs  assur¬ 
ance  that  those  duties  can  be  done 
<lU!ckly  with  the  least  possibility  of  errors. 

riiere  is  an  Ofhcc  Special t\’  device  and 
system  for  the  filing  of  every  kind  of  busi¬ 
ness  records  by  which  that  i)articul/»r 
part  of  office  routine  can  be  done 
quickly  and  with  certaintc’. 


May  we  help  you  e.s- 
tablish  such  a  system 
in  your  office  ? 

Ask  for  our  Filing  Fquip- 
nicnt  Catalog,  or  request  one 
of  our  representatives  to  call. 


MONTREAL  SHOWROOMS 

81  St.  Peter  St. 

(-ompicte  Filinji  Kquipment 

Stores; 

Montreal.  Ottawa.  Halifax. 
Minnipofj,  Oaljjary,  Kdmonton, 
Vancouver 

Head  Office:  TORONTO 
i'actories:  Newmarket,  Ont, 


MAK£^S  OF  HIGH  GFADE.  F/UNG  CABINETS 

i^DFFICE  SPECIALTYMFG.n). 

omcc  FuRmwHt:  m  steuaIidwood 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 

^  LATE  JAMES  ROSS  |ENG11SH  CAPITAl  j= 
I  '  VIVID  HGURE  IN  IN  BIG  MONTREAL 
I  I  FIN.  HISTORY  LAND  DEAL  PENDING 


Statistical  Department 


Prominent  Railway  Builder,  He  Contractors  Think  There  Will  be 


Made  His  Greatest  Mark  on 
the  Country  in  Connection  with 
the  Coal  and  Iron  Industries 
of  Cape  Breton  Though  De¬ 
feated  in  Privy  Council  Fight 
He  Still  Made  Millions.  ' 


Plenty  of  Building  in  1914,  in 
Spite  of  Present  Tightness  of 
Money  Apartment  Houses  and 
Residences  the  Chief  Field — 
Mr.  T.  O.  Lyall’s  Views. 
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'I’m:  Fi  N  A.\(  I  \i. 'I’lMEs  is  infoniifd  that  an 

.liiiiics  ILoss.  Iiuildvr  uT  C.I’.K.  Wi'sU  rii  iinjiortiint  iiidvciiu  iiI  of  I^llglisl1  ciipitiil  in- I 
liiK'H,  iiiillioiuiiiT,  .•md  w  liolc-licarlcd  pliil-  aoIm'.i  the  <  arly  turn  ovor  of  a  good  deal  of  ; 
iint  hrripi!<( ,  divd  jit  U’.:>U  oClo(d\  last  S:itur-  (‘fiitro-of-tlif-cily  iiroix'rly.  'I'licst'  deals  j 


day  nioniing,  al  his  lioiiie,  :>(i0  F 
(he  n  sidence  giten  owr  Iasi  ? 


I'll  street,  are  more  in  the  nature  of  an  investment.  If 
pring  for  they  go  through,  as  is  fully  eontemphited 


\  ice-regal  oeeupaney  during  the  illness  of  at  the  moment,  it  is  thought  that  they, will 


ll.K.ll.  the  Dtieliess  of  (  dntiailght . 

Mr.  Koss  htid  heen  t<  u  days  ill.  I  nlil 
tliat  time  lie  was  ahoiit  the  eil\-  with  all  his 
iieeiistoined  .-letivity.  .Mwjiys  a  keen  lover 
of  hofse-lli  sh.  he  went  to  the  Hllli'  Honiiets 
fiiees  aiid  eould  not  hi  indtleed  to  quit  t  he 
traek  until  the  hist  horse  htiii  eoine  in. 
'fhen  heart  tronhle  de\eloped. 

.'vt  the  time  of  ilis  death  Mr.  Koss  was 
president  of  t  he  Dominion  Mridge  ( ’onipa  ny 
;ind  the  St.  .lohn  l!ailwii\.  He  wjis  ii 


he  hill  the  forerunners  of  similar  importiUit 
I  ntil  transaetions  in  Montreal  really, 
ill  i,i,<  It  is  ohvious  of  eotirse  that  the  turn-over 
I  of  Montie:d  )iropei'ty  holdings  at  this  time 

’  *  to  Knglish  interests  would  he  a  distinctly 

nnets  liclpful  factor  in  the  real  estate  situation, 
t  the  'ritere  ha>  heen  ;i  great  detil  prophesied  of 
,,  jfj  the  possihility  of  huilding  oiieral ions  heing 
great  1\  eiirt ailed  next  year.  'Phis  kind  of 
talk  minirally  follows  in  the  wiiki  of  hap- 
was  penings  of  the  pres,  nt  setison.  It  must  he 
pany  iidmitted  that  some  very  import iint  huilding 
as  ii  work  Itas  heen  stopped  for  htek  of  funds. 


Our  .Sliiiisiirnl  IVep.-irl  iiioiit  on  roqiiost,  supply  InformaLion 

regariliiig  jiiiy  ( 'niuidiaii  company  i>r  industry. 

Our  Circular,  cfuitainiiig  a  (icncral  market  review  and  special  article 
oil  sonic  Canadian  company,  is  of  particular  value  to  investor.s. 

'i  Ills  week's  circiiliir,  which  will  he  mailed  on  request,  contains  a 
speeial  article  on 

ILLINOIS  TRACTION  COMPANY 


McCUAIG  BROS.  &  CO. 

Memhers  IVIontreal  Stock  Exchange 
17  St.  Sacrament  Street 
MONTREAL 


[  Hints  to  Investors 

IThe  ICilitor  wilt  tip  pteased  lo  answer.  eH 'V''’  !  I'U  fdlttsp  a  good  si  oek .  gi  ve  1  his  l  o  a  broke  r 


direelor  of  llie  Hank  of  .Montreal,  the  Hoytil  Money  was  onl,\  ohtained  in  the  nuijority 
'Pi'iist  ('oniiianv .  the  l.aiireiitide  (’oniptiny  instjinees  :it  prohibit ive  interest  rtites.  'Phe 


and  the  ('aiiiiuian  (ieiieral  Flei-lrie  (’oinptinv 
hid. 

I’rohahly  his  hist  tippearanee  in  any  one 


eontraetors  .and  builders  were  forced  to 
call  a  hidt  until  mone\  heeame  cheaper. 

^  I't  withal  there  is  opiiinism.  Nlr.  '!’•  •>. 


tliroiipli  iliis  poliinin,  or  liy  Iptor  when  the  ’  ;  ....  .  .  o  .  ..  •. 

ririMiiiislanees  require  it .  any  eTupiiry  r,'lating  to  .11'  -  'tons  to  sell  e\et  \  tune  it  goi-s 

iin psiiupiits.  It  shoutil  lie  iiiui, rsoioit.  hoviever.  It p  -  '  j  Iioint s.  and  | , ,  | m hack  e M  r v  I  i me  it. 

Iliat  the  l''iNiNriAt,  TiMts  will  11, a  inake  I.a.-k  ,  points.'  Now.  how  would 

prediclioMS  ri-yanlinc  tile  iiiinipiliao-  itiarki't  |  ,1.:  .1  .  .111  •  j 

cour’^i’  of  any  stviirity.  'I'o  rcccivt*  atlcntion.  i  '  t  hi,'-  so  l  lial  It  could  lx*  carried 

iiuiuiiies  miisi  lie  aeeoiiipanti'il  liy  ilio  fall  name  jOiil  safely  and  sit  1  isfaetori l_\  jo  the  hiaiker 
amt  address  of  the  iui|iiirer,  as  an  eviileiiee  of  j  and  \  ourself’  " 

(:i>od  faith.  They  iiiasf  also  lie  liyilily  writ  ten  j  •  '  "  - - - 

on  one  side  of  the  jiaper  only.  .All  ipieslions  !  v  \  y  11  1, 

ronu)l.\hig  with  these  rules  will  receive  iirompt  <  .  IIAl.ll  w.  II 

atieniion.]  within  oiir  :il)ili|\  to  detent 


of  tliese  eaiiaeities  was  w  hen  he  attended  hyall.  of  t  he  I’eter  hyall  Construetion  ( 'oni- 
tlie  annual  meeting  of  the  l.aureiitido  Com-  pany,  hid.,  told  the  Fin.^nciai,  Timi  s  that 


i  |)any  held  in  tite  early  part  of  the  tiionth. 

.Mr.  Koss  was  a  inmdi  older  man  in  :ip- 
I  liearatiee  thaii  he  really  w;ts  in  years. 


this  eoinpany  would,  for  HHd,  exeeeil  their 
hnsiness  of  I'.H'J  by  It)  to  h")  per  I'ciit..  w  hieh 
he  Ihonghi  an  exeelleiil  record  considering 


'Phongh  Ii.')  hi'  whol  '  hearing  was  of  a  man  all  t  he  eondit ions  under  w  hiidi  work  has  been  ! 
ten  years  older.  His  friends  atlrihiile  this  ejirried  on  this  past  .season.  i 

to  nianv  Ilf  his  earliir  respoiisihililies  which  ,...1  *1  - 

he  always  accept,  d  at  full  val.i.  .  ‘ 

•II  ...  .It..,  I  I  ,  Mf.  hytill  expresses  the  belief  llial  there 


^  I<ti  veal's  older.  1 1  is  friends  a  1 1  rihiile  t  his 

CAR  &  FOUNDRY  S  NOVA  SCOTIA  MONEY  ^ ^  "  ' 

,  I  lie  (  ;||U'  ISi'ctoii  I luliist I'ic's. 

BUSINESS  ABOUT  GETS  LIGHT  PLANT  , 
sEQUAL  TO  FORECAST  OFCHARLOnETOWN'SSiSsS:;^:; 

_  (’ape  Hretoii.  Mr.  Koss,  with  his  usual 

:[  ^  ilsinteness  foresaw  the  possibilities  of  tin 

[iRailways  Are  Not  Quite  so  Ready  Will  Probably  Provide  a  Street  and  iiu.sted  h,a\iiy.  when  tin 

Ii  ...  rwM.  .."VI  ^  n  .  .  .  .  Dominion  Iron  and  Steel  (’ompanv  wtis 

With  1  heir  Equipment  Orders  as  Railway  System  for  the  Capital  promoted  in  hmh  he  was  one  of  the  original 


IV  \  .,  ,Mo\riii;M..  W;ibas-ii  ('ollon 
has  shown  )U'ogress,  and  the  bonds  are 
considered  a  good  ptireliase. 

h.  'P..  How  M  \ N \  I i.i.i;.  'Pile  (’ai'adian 
Hhosphali'  ('oinpaiiy  was  inenrporated  in 
Kngliind  in  ISs7,  'Phe  eom|iaiiy  "s  death 
. iirred  .around  1  1  s’.)  1 . 


11.  11.  S.  Aon  will  lind  in 
yielding  S  |,er  cent,  anylhn 


dieek  to  building  lor  t  he  coming  :  ,.,.(,1,.,,  spi  l  ul.it  i\ 


is  worth  holding,  and  we  ilo  not  advi 
lo  sell  al  t  he  present  .innet  lire. 


They  Were  in  Recent  Autumns, 
but  They  Will  Probably  Come 
Forward  Nov  Fort  William 
Shops  Not  Bein<v  Hurried. 


Railway  System  for  the  Capital  promoted  in  idoi  he  w. 

,.  *1-,*  1  direelors.  .\s  it  was  cdnioiis  that  the  in- 

ot  the  Fox  Country  People  '  tmests  of  the  two  eoneems  wonl.l.  if  steel 

Wanted  Municipal  Ownership,  '||".!'riL-reased  bound  up.  .Mr. 

but  the  Council  Was  Caught  ^ 

.  lauindied  his  interest 

Napping  and  he  was  in  a  |,osit 


One  of  the  most  striking  periods  of  Mr.  setison.  pre|,iiriilion.s  hii\ing  already  begun  1  worth  holdine  and  we 
Koss's  111',,  was  his  |•ronlinent  eoniieetion  In  some  iiisttinees.  i  ,,,  ,,,,||  .jj  p;-,,si  nl  ji 

with  the  Dominion  (’oal  tiinl  the  Dominion  ".Apartment  liousc  building  will  be  the 

Iron  and  Steel  eomptinies  for  npwiirds  of  importtinl  ftielor  for  the  near  future,  ''  K.  \  .  \  ..  (,)i  ini,. 
tell  years.  At  an  early  stage  of  the  devel-  deelared  Mr.  I.ytill.  "'Phere  will  undoubted-  lui'ud  .Sherwin  W  illiam 

opmeiit  of  the  coal  and  iron  iininslries  on  Iv  be  few  if  tin.v  new  Itirge  olTiee  buildings  '  in  \  cst  men  I .  'i’iiey  are, 

(’ape  Hretoii.  .Mr.  Hoss,  with  his  nsntti  I'lin  ii|i  for  some  little  lime  now.  'Phe  de-  ^p,,,.iihili\e  imridKise,  t 

astuteness  foresiiw  the  possibilities  of  ihi'  niand  for  olliees  has  been  well  lilleil  lor  t  he  j  ’l’lii.  eomptiny  is  in  gooi 

industry  and  iiuested  heavily.  When  the  time  being. 

Dominion  Iron  tuid  Steel  (’ompany  wtis  "Hnl  I  lie  housing  question  is  still  \  eryv  !■,  K  We  hold  a 


nay.  ...a  <|aesimiis  ;  v  \  v  1 1  1,  •  ,  .1 

will  receivo  iiroiiinl  .  ,  jlAl.ll  \\.  II  i-  not  e.xaetly 

I  within  oiir  ability  to  determine  what  efl'eel 
Aabas.o  ('ollon  ■•i>''>''i>'’ses  will  ha\e  upon  the  earnings 

I  the  bonds  I  ;’J  ’  H"'")!  'Pi'f'n  way  s,  Detroit  I  iiited, 

"  !  'I’oronio  Ktiils.  'i’uin  City  and  W'iiini|>eg 

:  I'ileetrie.  Hut  we  are  of  the  opinion  that 
'Pile  ('anadian  1^**'  elTeet,  it  any.  will  be  of  small  iieeoiinl. 
ini'orporateil  ini  I’ilTefenl  cities  olTer  different  eliimilio 
■om|iaiiy  "s  deal  h  ''"'"Id ions,  but  it  will  be  a  long  time,  if 
1.  ;  e\  er,  bel'ori'  street  railway  activities  are 

Gerioiisly  interfered  with  through  the  aiito- 
I  110  in\ esi  metit  s  Miiisses.  Montri'.'d  s-treels  are  narrow,  and 
thing  that  yiilds  I  his  w  ill  be  one  of  1  he  chief  hamliea  ps  to  t  he 
\  e.  Seelia  Stei  l  m  w  eetijpaiiy  .  'Pw  iii  (  "ily  'Praelieii  is.  a 
m  net  ad\ isr  y  oil  geed  piifehase.  'I’ereiile  Kails  is  also  an 
eiure.  !illrae|i\(.  piireluisc.  Meiitrea!  'Pram  ami 

I’ewir  is  decidedly  spec...;'  •■.  Western 
e  eamiol  reeem-  I IW  er  .W  ill  be  wel'lll  mm-ll  mere 

eemmeii  as  an  |||,.|||  |ir,.,>,  nt  ligiire^  in  a  few  year'. 

Iieweyer.  a  lair  _ 


lalive  jiiiridiase,  at  present 
•empany  is  in  goeil  band-. 


Deminioii  Iron  a.nd  Steel  (’ompany  wtis 


iriginal  nnsatislieil  pridileni" 


",\nd  ai>art  ineiit  lionses  are  in  big  demand.  " 
"It  is  early  yet  to  judge,  eonsidering  Ihtit 


F  K  W,.  In 
I ’ofeii  pi  lie  ('rown 
probtibly  secure  a 
next  few  moll  III 


Koss  iiiereasiil  liis  holdings  in  t'nal  until  in  the  eurieiit  year’s  business,  but  we  look 
the  stinie  year  the  .Steel  eompany  was  forward  for  a  big  building  year  for  Itllb 


we  are  only  now  in  the  winding-np  stages  of  you  ha\ 
the  eiirri  lit  year’s  business,  but  yye  look 

. I  1....  i...a.i;...,  ........  1'....  1011  I’  yi 


WC  hold  a  good  opinion  of  ! 
('royyii  Keserye.  and  you  yyili'l'"''' 
■|■llre  a  larger  pndil  wiihiii  the 
moiilhs.  Hill  remember  that  i'e",') 
mi  a  permanent  i  11  y  esi  iiieiil .  '  ’  , 


lauindied  his  interest  beeaiiie  paramount  Canada  has  a  great  deal  of  yvork  yet  ti 


W'hile  it  is  early  yet  to  secure  any  thing 
like  rlelinile  returns  for  ,iie  year  enililg 
Sepleinber  dDlh  of  (  "anaditiu  ( 'ar  and 
|Fonndry  Co.  Ltd.,  there  i-  no  rea-onto 
flonht  tliat  the  estimate  of  the  prisident. 
Hon.  N  .  Curry,  made  a  short  time  ago.  yvill 
be  found  lo  be  ya  ry  m  arly  correct .  He  ex¬ 
pressed  tin  o|)inion  llm;  the  sales  for  the 
year  yyanild  jimoiinl  to  Otil). (It, :l.  eoiii- 
(lared  yvilli  gross  sale-  of  .‘■H('i..'i()l).l)l)ll  a  year 
ago.  He  yveiil  further  to  esiimaie  tlia.  I  he 
net  prolils  yvoiild  exei  ed  hist  year  by  at 


I'roiii  (liir  Own  ( 'orrespoiideiM  . 

Il  yi.ifyx.  ,\  S.  .\  few  years  ago  the 
I’rinee  Kdward  l-land  leleiihoin  sysiem 
passed  into  the  hands  of  Noya  .Seolia  ea|)- 
iltilisls  and  is  noyy  |iart  of  the  .Mtirilime 
'Pelegraiih  iV  'Pell  phone  Coni|)iiny  , 

Now  more  Noya  Scotia  money  is  going  t o 
the  "tight  little  island."  'Phe  .Maritiiiie 
'Priist  (’ompaiiy  has  about  eoiniileted  ar¬ 
rangements  for  the  piirehase  of  the  ("har- 
lotteioyvii  Fhetrie  Light  ("ompaiiy  .'iiid  it  is 


and  he  yvas  in  a  positioti  yy  In  re  he  eoiild  done  in  t  lie  building  line.  I  understand 
dictate  the  policy  of  t  he  eompany  .  Haying  that,  in  addition  to  liome  building  tind  the 
retired  from  aetiye  participation  in  many  of  creeling  of  olliee  stnietnres  there  yvill  be  a 
the  inlei'ests  yvliieh  made  his  earlier  career  good  deal  of  govern ment  yvorL 
such  ii  busy  one  he  determined  lo  giye  Ins  —  -  — 

personal  attention  to  tlie  deyelopnieiit  ol  ’  I  ws  vv  ^  E 

his  (  "a  pe  Hrel  on  iiil  crest  s.  I  le  accept  ed  I  he  .lElvoril  ETiIN  1  1 

y  iee-presidi  iiey  of  t  he  Dominion  (  "oal  ( ’oin- 


1).  .\l.  11..  IciiioXio.  'Phe  shares 

y  cry  speeiilatiye.  and  yye  sjeongTy  adyisc 
selling  yvhat  yon  haye.  'Phe  loss  yyill  be 
i-onsidi  I'able.  but  belter  lose  pari  than  all. 
Your  lirokcr  may  be  able  to  (a  lp  yon  in 
the  mallir. 

K.  W.  K.  (’anadian  (  ar  A  Foundry 
pri'ferred  is  a  sound  in  y  e-  1  llleul  .  'Pile 
shares  haye  -old  eoiisidera bl y  higher,  and 
will  SIC  these  ligures  a'.raill.  'Pile  preferred 
shares  parliei|ialc  equally  in  di'l  ribiit  ion  of 
protils  after  7  per  cent,  is  jiaid  on  t  lie 
eoninion,  'Plieri'  i-  no  likelihood  of  i  he 
eommoii  dividend  rale  being  raised  ibis 
yetir.  as  tlie  inanagemelil  proceed  on  the 
most  eunservatiy  e  line.-. 


.lERSEY  CENTRAL. 


))any  tmd  became  iminaging  ilireetor  of  the 
Dominion  Iron  and  Steel  ('ompany  in  I'.HH. 

.Sliieeeedi  iig'  years  yy  ere  full  of  anxieties 
iind  li y  el  V  eoiit endings,  but  hisslireyvd  biisi- 


Tliis  Ki>a«l  Ennis  2(»  I’it  (’i-iil.  I’nyi 
nividc-iiils  12  I’er  (’i-iit. 

'Pile  .lersey  Central  Kailroad,  .'id  (ler  i 


ind  his  yvonderful  foresight  of  >  be  s'JL-bfb.MMI  of  yvhieli.  the 


least  •S'J.'iO. I )()(),  yy  hieh  woubl  bring  the  total  understood  will  giye  the  island  capital  a  to  the  St 
up  to  about  .si.tlOO.tKM),  or  more  lhaii  41,  si  ree;  rail  way  -y  sie  m  (  liar  b.itetown  is  a  ,  |,j 

limes  1  hr.  oreseii!  bimd  inlei-es'  ''It  y  ol  oyer  twelve  tliousaild  1 1>  h:i  bilatll  s.  ,, . 


up  to  about  -SI  .tiOO.tltil).  or  niorr'  than  4',) 
limes  the  iiri'sent  boml  interest. 

Ollitial-  rif  till'  eoiii|)any  tire  not  yr>i  in  a 
position  lo  inilii-ale  tin'  outlook  for  the 
coining  yciir  with  anything  lik<'  the  tisiial 
degree  of  erfliiinly.  'Phis  is  the  titiU'  of 
vear  yy  hr'ii  tlie  railroails,  as  a  rule,  are  |i|;ie- 
ing  their  orilers  ahearl  for  rolling  stock. 
Hut  it  looks  as  if  the  railroads  weri'  not  in  a 
hurry  to  order  ahetid  this  fall,  the  immey 
git  nation  of  eonrse  being  the  primary  r-aiis,'. 
It  is  belieyi'il.  lioyvi  yi  r.  that  oni-e  the  I’lop 


bill  it  has  iieyer  enjoy  tri  the  luxury  of  a 
street  railyyay.  i’roiimlers  from  the  maiii- 
la  ml  ha  y  •'  hmkiil  the  sit  11, -it  ion  oy  1  r  a  ml  oiii' 
|•arli^•lllar  int. fesl  came  iieiir  securing  a 
eharti  r  front  liie  local  h'gish;!  lire,  but  tluTe 
yytis  a  strong  object  ion  rai-ed  to  the  eomliir't 
of  eler'trie  I'iir.-  on  Siiiwlay  and  as  li  yvas  felt 
thill  the  system  l•ollld  not  be  niaib  to  |)ay  if 
it  had  to  reniiiiii  iilh  one  dtiy  in  the  wiek. 
thr'  matter  droiiped.  'Phe  nyival  of  thi' 


is  fairly  yvell  moycil  and  the  linamutil  situ-  pfoj' ''1  intiy  mean  that  the  Mariiime  I  riisv 


alion  genertilly  looks  eh  iirer.  orih  rs  will 
n  inrn  to  normtil. 

It  must  not  be  forgotten  that  it  is  tlie 
ayoyved  policy  of  Canadian  rtiilroads  to 
purchase  their  eqnipnieiit  :is  ftir  jis  possible 
from  ('anadian  in.i  miftiei  urers  and  this 
company  beliey  es  t  luit  it  is  noyv  in  ;i  iiosii  iua 

yvilh  its  conudele  elitiin  of’plants  . . . 

tiiuie  to  obtain  a  fair  proportion  of  this 
rapidly  growing  business. 


(’ompany  iitiye  some  ;i-suranee  ihtil  they 
yvill  be  iilloyyed  to  o|ierate  on  the  first  d:iy 
of  the  yyiek.  a-  yvill  tis  on  till  other  da's. 


A'oiiitci!  N.-iiqiiii!;'. 

j  'Phe  Noy.'i  .Scotians  did  not  secure  eonijol 
of  the  chtirlollelow  II  ileetrie  lighting 
system  yyithoiit  a  struggle.  'I’liey  v.ere  siie- 
i  eessflll  because  they  eaiighl  the  toyvn 
I  eoiineil  n;ip|)iug.  ( 'harlot let oyy  ti.  it  seems. 


oni|ili.'ted  ar-  bioiighl  him  to  the  end  of  liis  olliee  a  far  oyvns,  earned  _ 
of  the  ("liar-  fieher  man  than  when  he  entered,  despite  stock,  as  1  ompa 
.  t  lie  loss  in  eotirt ,  follow  iiig' I  he  dis))iile  aboil  I  Diyideinisol  l‘_ 

i.'iiiy  .'iml  It  Is  I  terms  of  the  eonlriiei  fur  suiiply  of  coal  'Pbe  teaHire  1 
m  i.ipital  .1  t, I  the. Steel  ('ompanviii  H)()7-(is.  Coupled  I  be  expeiiditun 
oitetoyvn  IS  a  and  betterment 

inli.i  iilants.  ( iiroiigh  disastrous  tires  and  Itibor  out  linaneing. 

‘"X'"''''  trotibl.'s.’nf  a  costly  nature.  7;{N.747  yvas  lal 

mi  tlie  mam-  fomid  his  paramo, ml  interests  to  eaiiiltil  aeeot 

oyii  .indoiieljii  I  ('oal  ('ompany  although  he  wa-  eoiitit  |>rovided 
1  Seeiini'g  a  Ji,|;,,|eia||y  interested  ill  both  eoneeriis,  so  'Phe  income  a 
le.  mt  there  llltiimilely  he  withdreyy  from  the  Steel  I! 

>  i  lie  eonilite,  gave  his  iliidiyided  lime  to  the 

.isii  yyestell  ( ',1.,  |  ( 'om  pa  11  y  iis  preside)!  t  till  I  il  he  resigned  (j)-  ley .  dO.I! 

b'i.V  d  ,  I 

m  the  week.  ,|l,,  .,|||iu;i|  meeting  of  the  Dominion  Net  fc'  ■ 

’be  Coiiipjiiiy  in  Mareii.  I'.IOP,  .Mr.  Koss  'Paxes  .  .  I.b 

gti'e  tin  exhaustive  revieyy  of  the  relations  Other  ine.  ‘J.'J 

tliat  tliey  :  companies  yvhieli  has  gone  down  (iros-  ine  FJ..'> 

j||,o  tinaiieial  history.  'Phis  folloyved  the  Charges  .‘i.'J 

iliei  (lays.  deeisioti  of  the  I ’ri  y  y  Conneil  in  the  )ire-  Surplus.  7,:i 

[line.  eeidiiig  iiioiilh.  .Mr,  Koss  exphimed  trom  Hal,  after 

.  t  he  Cotil  point  of  y  ieyy  he  yy  t  he  company  had  I'.",  diy  LO 
’.’ii'e '.'"I'lfol  ,1,,.  Still  eompany  from  bankriiiiley  *  dei-rense 

ne  liglitiiig  eiitii-al  time  folloyvitig  the  termination  'Phe  surplus  f 


f;ir  oyvns,  earned  ■_'l'>.7;i  per  cent,  on  its  capital  eun-e 

lite  stock,  asiompared  I o 1 .'.)  iier  cent .  in  IlH'J.  ' 
oil  Diy  idemis  of  I'J  per  eeiil .  yvere  pjiid.  (  '.  K.  N 

,i;,|  'Phe  fealnre  of  .lersey  ('eiitral's  year  w;is  ,|el>enlures 
led  I  be  expenditure  of  .S7.S.‘iS, ■_>:{’)  in  addilions  '  meiil  fur  JI  f 
i,;d  and  betterments,  'Phis  yvas  proyided  yvilh- |  howeyer.  bi 
„ir  ont  linaneing.  From  prey  ions  funds  .Sd.-  ;  |„.  I.ieked  1 
7;{n.747  yviis  taken.  !< L'2>'7.'J07  yvas  charged  gotten.  ^'i 
Sts  lo  ealiil.'il  aeeonnt  and  the  HH.d  ineonie  ;ie-  i-ipal  debe 
,;i.,  eoiitit  iirovided  S'2.^:^2.‘2S.‘l.  wliieh  are  i 


S  It.  M  1 1  N  I  1;  1:  y  I,.  We  haye  looked  oy  er 
,  I  he  ell], ping  1  iieloseil  ami  without  haying 
I  more  than  giyeii  it  a  passing  ghmee  (|uiekly 
;riali..ed  that  the  yvriier  knoyvs  iml  yy  hereof 
he  Speaks.  If  he  had  taken  the  trouble  to 
si  inly  I  he  si  a  i  emeu  I  s  of  asset  s  a  ml  lia  bilit  ies 
■if  the  .\  M aedoiia Id  ('ompany  Limited,  he 
yy  oiild  haye  n  a  li/,i  d  i  ha  t  i  he  com  pany  as  at 
Noyeiiiber  .'iOili.  I'.ilL’.  h.'id  obli'j:a  I  ions  lo 
the  .\.  Maedoiiald  ('onipaiy.  the  preyious 
owners,  to  tile  extent  of  S I  .d.l7.M)l),  being 
.  deferred  pay  metii  s  due  in  ('  a "d  <1  inunt  hs. 
■  'Phis  is  no  hearsay,  but  ;'e,!i:.|  ligures.  'Pile 
i|ilesiioil  lo  eor.sider  is  ho,,  iillleh  of  these 
ill  fei'i'i  d  pay  iiieiils  haye  been  liq II id.'i  1 1  d  lip 
to  the  pi'eselll  d;|le. 


('.  K.  N..  .Moxtui;  yi..  'Uiie  'Pra  m  w  ay 
debeiiliires  are  a  nasomi  bl  y  soimd  ’'i'm' 

meiil  fiir.'i  few  year-  toeoim  .  'I'hey  eaim  il  ''  • 

howeyer.  be  classed  with  -eeiirilies  lhal  can  ,  V'  ' 
be  locked  lip  ill  your  strong  box  and  for-  j  .."i'" 
gotten.  "Von  e;m  seeiire  high  grade  mu |i i- |  ' 

eipal  debentures,  or  -ehool  debeiif  life-.  '  ' 

yvhieli  are  perfeeily  sale  i  n.y  esi  meii  I  s.  lhal  utn  pi 


'Phe  ineome  aeeoiinl  eom(i:ires  a.-  folloyvs;  j  yyill  y  ield  as  high  as  (C  .  pi  r 


;i(i.:!2.‘i.4l'J  'JP.S'js.ii'.Mi  LM',)b,7'J2 
is.:;'.)i). i'_’(i  i7.‘Js.'i..',>y:{  Lio4..',4;i 
1  l.bd.'i.'JS.')  HI. .Mil, 107  Ld!)2.17cS 
Lb.'..',.l.S!l  L.‘«0"_'.('i7l  I7,;4..'.1,S 

'J.'J.'iO.SdO  '_’.'20(),F2N  .V.),71S 

rj..'>:’.s.'.)4'_>  lL24')..'.b4  1  .•i'.IH.;47S 
.‘i.'job.oiio  .‘i.'jdi  .I'Ll  *'2.',.4d:f 
7,:i:P2.s.sd  (i.oo',),o72  l:!2;lhii 


to  iiny  reputable  bond  house. 

III.  yni.ii  sends  ns  the  following  letter: 
"I  luiye  three  i|iiariers  ol  my  mom  y  iii- 
vosteil  ill  tirst  mortgage  bonds.  Noyy  I 
yvish  to  try  an  experimeiii  :ind  yvoiild  like 
to  knoyy  jiist  hoyv  to  arrange  it.  I  wish  to 


I  .\'.-uii.'.  Tour  suggest  ion  i  s  bea  It  I  ifni  in 
I  lieory .  bill  eould  not  be  turned  into  pra  lice, 
j  The  possjliilii  jes  are  m  the  first  place  ilitit 
I  your  ,-l  lek  might  idioyv  a  de.  line  bi  fore  an 
adyance,  wliieli  is  n.oi  an  imiisual  eireiiius  « 
I  anee  by  any  im  an-.  .\ --liming  that  yoin- 
Diiyesimeiii  did  adyanee  points  ai’4 

g.i  y  e  you  the  looked  for  prolii.  wliai  lii  1 
w  oiild  y  oil  set  fur  y  our  sii  bseijiieii  I  |i  live  ha  T 
I  f  you  bough  I  shaves,  say  ;i  I  I  o  ..mI  -old  01  i, 
A'll  102  f..  and  the  pviee  l.i  (  o!'.  ■nieing  lo 

110.  yvoiild  you  r  piiveha  1  a  lo7'..  with 
I  he  ill  lint  ion  of  S' lling  a  I  Ilo.'  Aid  if  you 
did.  what  irmira  11 1 1  e  haye  you  ihat  the 
iifiee  might  not  from  fin  11  on  reeeih'  lo  101), 
and  (lossibly  loyver.  Huy  i iig  1  he  best  sioek.s 
on  that  scale  is  not  i  n  y  esi  men  t  ;  i  1  is  merely 
gambling,  and  the  two  can  my  er  eo-ineide. 
Tour  melhod  would  amoiiiit  to  nothing 
more  nor  less  than  .scalping  the  market,  and 
y  cry  few  can  testify  as  to  the  ultimate  siie- 
ee.-s  of  the  proceeding.  Not  eyell  all  inti¬ 
mate  k  noyv  ledge  of  I  he  imi  I'kel  e;i  u  m;i  ke  I  hl.s 
plan  .slleeessful. 


of  the  lease  of  t  lie  (  'oil  I  <  'ollipatiy  1 1 


100:1  and  1  he 


:s7.:’>:V2,SS'2  yv;is  thus  disiribnied:  S;l‘2!)‘2.- 


I'lpii  tit  dispnie  which  be-  -l  | f  m  dividends.  .'>2.s:;'2. 2s.")  ex|iended  in  ad- 


Diie  to  the  world-wide  niouey  tightness  !ioo)i''ipal  ow  in  rshi  p  a  nil  the  peojile 

of  the  past  few-  months  work  on  the  neyy  biid  about  made  u|)  their  minds  that  they 
?L.T00.000  ear  shops  being  ereeted  al  Fort  "  oiild  take  over  1  he  elect  rie  light  1  iig  business 
William.  Out.,  has  not  been  imshed  as  it  and  rtin  it  1  hemsel  yes  and  yy  le  m  t  he  euniiiaiiy 


,  ,  ,  ,  .  .  11.1  ilheiie.'.I  year.  'Phi  fimil  judgment  and  the 

had  about  made  u|,  their  minds  that  they  p„,. chase  of  .Mr.  Koss’  iiileresi  in 

would  takeoyertheeleetrie  ighmig  business  ;  ('..pip;,,,,  f,,r  .S4.7.'.0.000,  yvhieli 

and  riiti  It  Iheniselyesaiid  wje  )|  theeunipany  -ci  l„ie  111  loi)0.  when  he  retired  from 

annotineed  that  the  .Maritime  I  fu-t  (  -m-  p.-esideiiev  and  Coal  was  merged  with 

pany  had  made  them  an  otter  whieh  ( k'v  '  si .  el.  ended  the  most  int  crest  ing  a  ml  at  the 


niitrht  ha\rlx‘i‘ii.  It  rin  Iht  iin!iki*!y  that  itiai  ihi*  Ai;;r 

tin  plant  will  lx‘ <*omplrli’il  tlii.-i  \'rar.  nany  luul  nuuli*  tlu-m  an 

_  *  fi  ll  was  t  on  {Touii  t  < »  Pi'I  use.  t  h(  1  ow  II  <•1111  !!<m1 

.  _  «...  irot  lms\.  Kill  lh<*  \o\a  S<*oiiaii>  lool 

l)l\  I  !)  ON  I  I  LAI  TLK  am  icipalrd  this  and  wm*  r«-.‘)d>.  If  tin* 

At  a  naotinir  of  tlio  dirootors  of  tiu*  Writ-  < 'harlot  mtown  pioph*  waul  immi^iiial  ow- 
Iniifor  Lorraine  Siher  Mines  Lid.  it  was  U'‘i‘;^hip  ol  their  tlecirie  .<■..<11111  ami 

re<ol  ve<l  1  hat  ont  of  t  he  eash  in  the  treasury.  1  keir  st  rA-et  rail  way  t  ra  rndtiM  <  t  ht'V  ^  will 
rorniiiijj:  part  of  the  ea(>ilal,  a  dividend  of  have  to  treat  wiili  the  Aianlnne  I  rust 

r>  eenls  a  share  he  dvelan  d  pa\  a  1)1  e  Oet (dx  r  ^  ni pany .  I  In'  latter  eorporal ion  w  as 

L*2  to  sloek  of  record  O.-tolier  K».  in  pari  dis-  iin*ori)oraled  a  eonple  of  y*  ar<  atro.  the 

irihnlion  oi'  the  ea|>ital  assets.  inain  purpose  Ixintrlo  aeipiin’ 1  in  ^a^Inouth 

Al  the  anntial  ineetintr  of  shareholders  Kfdway,  whieli  has  neon  put  on  a 

next  .laniiarv .  the  shandiohlers,  for  the  ^’**'<1  Ini^iiiess  looliii;:.  , 

:rnidane<‘  of  thi'  lH)ard.  will  he  askeii  for  an  .Miiinrip;iliy::itioii  is  Strfuiu. 

■xpression  of  opinion  as  to  the  tirly  isubility 

nf  using  the  balanee  of  easli  for  the  aeqnisi-  ^  here  tire  y  cry  feyv  toyyiis  noyv  open  in 
lion  of  another  iiroiierly.  Meantime  ihel'l"'  nmntiine  iiroviuees  for  street  railway 
tni9r<l  is  eonsiderin;;  various  propositions  nxploilaiiou.  lialifa.x,  Sydney,  Yarnioniti 
to  deyelop  if  its  shareholders  reeoininend  .Neyy  (diisgow,  in  this  proyiiiee.  and 

liuch  il  eonrse.  •"''L  -lohii  and  Moneiori.  in  Neyy  Hruiisw  iek. 

_ _ _  :  alretidy  haye  theirs.  (  ha  riot  t  el  ow  n  i-  the 

only  town  on  I’riiiee  Ldward  Island  off,  ring  j 


ItOI  Al.  MNANriAI.  rOKFORA  ITON 


Si'll,  ended  the  most  interest  ingtind  at  the  The  net  |irolils  of  the  Koytil  Finanejai 
same  time  nio.-t  streniioiis  period  in  his  ( 'luiioral  ion  of  T'tineoiiyer  for  the  year  end¬ 
long  eareer.  ing  . I  line  :il)  last  amount  to  .SHil .  I'.ib.  .\fier 

As  1: , -I ’.I rot.. I  l{.,;i.lcr.  I'T'i"!-'  <li '  i'l'  ud.s  at  the  rate  of  10  pi  r  eeni 

per  aiinuTn  on  the  jinterenee  stock  tin, I  .>0 
Ills  earlier  lile  yiti-  as  a  builder  of  itiil-  per  cent,  on  eoimnon  -htiri  s  the  Directors 
roads.  I rt' ti-t erred  .*7.'). 000  to  reserve  aeeonnt  tind 

.'ylr.  Koss  yvas  of  Seoleh  liirlh  and  LngTish  eurricd  foryvard  .SIS, 000  to  the  credit  of  pro- 
eilueation.  .After  eoinpleting  his  i  diieation  (p  tind  loss  aeeonnt.  Steps  tire  being  taken 
he -pent  a  feyy  yetirs  in  rtiilyvtiy.  harbor  and  i,,  merease  the  Company’s  eaiiiltil  lo  .si,- 
yviiter  yiorks  in  I'.ngliitid,  He  tirst  eame  to  ooo.ooo  diyided  into  !*(100,000  of  eommon 


IXtVXEN  TLMBER  »V  POWER  < 


only  tow  n  on  I’riiiee  I'.il 
tinv  iudiieenieiits  as  11 


Amefieti  in  Is70  as  n  sidetii  engineer  of  tlie  stoei..  and  S400.000  7  |ier  eeni.  eiii 
l  ister  Deltiyyari'  Kail  way  and  siib-eipienlly  pri  ferenee  stock,  and  existing  holde 
yvas  chief  engine,  r.  .Mr.  Koss  was  in  turn  hiitir  have  been  olTered  tillol  ment  s  in  I  he  | 
eonneeted  with  the  Wisconsin  Central  )iey\  i-siie  of  eoninion  shares  at  par  in  tlie; 
Ktiilyvay  and  the  Lake  ()nitirio  Ktiilwtiy.  ratio  of  one  sliare  of  the  eommon  for  eneh  ; 
He  moved  to  ('tiniidti  and  was  appointed  prefi  I'enee  share  now  held. 

chief  engineer  and  then  eleeted  general  _  _ 

nitinager  of  the  \ietoriti  Ktiilwtiy.  In  * 

|S7.''-7!I  lie  built  the  Credit  Ntilley  Kailwtiy  i  he  m  x1  year  he  secured  a  elitirt  er  a 
tind  yvas  its  general  miintiger.  He  was  al'o  ehi-e  from  the  goyernmenl  of  .Itii 
eoiisulting  engineer  ol  ttie  (intario  tind  build  i  leetrie  trtiniyvtiy .-. 


Surplus.  7,:i:i‘2.s.s;i  (i.iiii<,),i)72  l:!2;lsi  c  PENNSYLVANIA  W.  &:  I. 

'*''l  2',‘'d'i  v  4.040.4b7  •2.71b.(i.-.b  IF.r.-.'Du's  P..s(  im.i.c.I  A.'(  i..n  ....  A  '.,...- 

*  ilei-rense  mini  Sli»rK  Lani- 

surplus  for  the  y<*Mr  19L)  aniounlini;:  iniiH  .Krc 

to  S7.:!:V2,SS'2  yvas  thus  distributed:  S;L'2!)'2-:  .lire.-lor-  of  llm  I ’entisy  I  y  a  n  mti 

41b  It,  dividends  .S2.S,,'2.2S..  expended  tn  hd-  "  ,  | v  .  a' meeting 

ilttions  and  be iiermenls  and  M, 20, S.  IS  .  ^  , ,,, 

placed  ,n  a  Innd  tor  Intnre  ad.lit.ons  a.,d,;|^^  following  statement: 

betti  1  nient!^ _ _ _  ;  ..  eonsid,  ring  1  he  tidy  isabilily  of  pay  iiig 

i  a  di  y  ideiid  on  the  si  m  k  of  the  eom  pii  iiy  .  the 
ItO’YAI.  FINANTIAI.  COKFORA'I’ION  ■  direetors  deeided  that  while  Hie  eon, lit loii 

f  .1  1)  I  I"  .  ‘  of  t  he  eom  ptiii  v  w  iis  y  ery  sti  1  isl  act  ory  it  yya- 

Ihe  net  t.rohls  of  the  Koyal  l•1nt,ne|,||  eonsei-ye  eariiiiigs  dining  the 

.  orportitiiin  ot  \  aneouyer  i"|' M'Uf  M'l-  ,  v.  ar  ' 

uig.lune  .lO  a.sl  tuiioiint  to  SH.I  M-.  AHer.  mldi  d  La m  ;,  .i er. 

paying  Ilntdenil.s  at  the  rate  ot  10  per  eeii  .  ]  , he  cities  to  which  it  fiiriil-lm-  its 

per  aiinutn  on  the  ,.rilerenee  stock  and  poiv,.,-.  a  in!  i  I  is  m.w  said  that 

W-’oim’i"  I  o'-M  j,'  j,  negotiating  eontra-ts  for  Hm  . . . 

trt'.i-ierred  .S, ...(100  til  reserve  tieeo  ,n  and  ,  op,.rtiiii,g  in 

et.rr.ed  oi-yvard  .slS.OOOto  the  credit  o  pro-,  '  ^  , , ,,  ,,i,|.,„.g.  H,.,. 

ht  and  loss  aeeotint.  Steps  are  being  taken  ,  ,.„,opt,iiy  has 

to  iiieri'iise  the  (  ompany  s  eaiiitnl  lo  M  •- I  i,eeii  f,  eliii"  out  the  |■hilad,lphi;l  Idieirie 

''riii'in  ,o  a  powTr  eontrtiet  'riiat  llm  eompt.tiy 

stoeK.  and  S400.000  ,  tier  een  .  enmultiltve,  ea-.ly  pay 

prelerence  stock,  and  e.xisiing  holders  1,1  t- [  .p,  „„  p,  eomm-m  stock  i-  iiuqims- 

lainr  have  been  olterei  allolmenis  in  I  H' I  ,  |„p  j„  ease  il  m„  kes  pow  er  eoiil  rael  s 


at  1400,000,  and  the  Neyy  Kleitd'onlein 
('ompany.  eti  pi|ali/id  at  <2'.)70.000,  oyvniug 
tils  mining  eltiinis  on  the  eiisterii  seeiion  of 
t  he  Wit  yvti  1  ei'srti ml  and  dropping '220 st a m ps. 
Other  .\  nglo- Fretieh  eompanies  tire:  Kooi- 
I  berg  .Minerals  A  Dey  elopmenl.  capital 
!.■  I  sO.tlOl):  the  Anglo-Fietieh  'I’raiisytial  \a- 
yigalioti  (oal  Ksttile-.  eapilal  L'2:i0,000; 
A|>ex  ('ompaiiy.  ejipital  i';;i)i),(iii0:  Kami 
Klipfotilein,  e;ipilal  t,' 17.'.. 000,  and  the  .\ri- 
glo-Freiii  II  Land  ('omiiany.  capital  i'lOO,- 
000,  'I'lm  direelors  of  the  ('ompan.v  jtre; 
F.  .\.  Kobiiisoii  I  ( 'lia irman  I,  Louis  Ochs, 


I'n'iiest  <; 
lia  III  Free 

1  I  ml. 


atta,  Ldward  Wiigg,  Wil- 
aiid  Hon.  Svdliev  (L  Hol- 


The  I’nion  Trust  Co.  is  iilaintiff  in  aii  ,  ,  .o , .  .c- ..  ....  .......g  ,.,(os> 

[li  t  ion  entered  jit  'I’oronlo  ti gainst  t  he  Dry-  f’*'  ’  his  |)roy  inee  t  here  are  the  t oyy  its  ;  William  .Mackenzie  in  various  eiiter- 

ilen  Timber  &  Hoyver  Co.,  of  Dryden.  Ont.,  i  Ainlierst  and  I  rtiro.  both  ol  lairl.y  good  ,  throughout  the  yvorld.  He  yvas  a  life- 

lo  recover  ^l.OOO.OOO  alleged  due  under  a  '  oze  and  eiiteriinsing.  Iml  as  yet  '  yD-f-'i.ii  '  p,,),,  ,vje„d  of  Sir  Sandford  Fleming,  Sir 
mortgage.  'I’he  plaintilT  sues  a  trustee  of  ’or  ('1;  streei  railyvay  promotion  is  wjijj.,,,,  Van  Horne,  Sir  'I’homas  Shangh- 

I he  bondholders.  ^  coiieernei  .  I li'''V''Vetg  is  noyv  oiit  for  Strath, -ona.  It  was  with 

An  order  has  heen  made  ai>j)ointini;  I).  i  inu!nei|)al  ovyiier.^hip.  I  he  (  hainhers  Lhe-  ,  latler  that  Mr.  Koss  took  eonirol  of  the 
.\.  Mather  receiver  of  the  Dryden  Timber  ,  J,’’)''  J-iSttit  ’  omp.'iiiy  is  su|)plyiiig  the  light  ]  ,,,,,j^^gi,et  ion  of  t  he  Canadian  Htieifie  railyvav 
Co.,  and  iilloyving  him  to  luirrow  .<200. ()()().  foi'  d'oT  Hiwn,  l)Ut  there  seems  to  b.-  i  of  W  iniiitieg  in  bss:j,  anil  in  ISS.T  he 

1  )  earry  on  the  eomiiany’s  operations,  thei'**’  I'ltisliing  between  the  eompiiny  )['“*  (liat  line  over  the  Koekv 

Slims  borroyved  to  be  snbjeet  to  the  aiqiroyal  I  tl)''  loy.ti  eotineil  and  the  kilter  body  ''0^  vj^mujiins. 

el  the  OlTieial  Keferee.  (L  Ka|ipi  le.  K.C.  j  started  in  to  install  ti  system  of  its  oyvn  anil  i  l.s.sli  the  noyy  famous  engineer  iinder- 

-  -  - -  -  !  <>«’  '-f  '•(‘•’'•"nt  revenue  at  that  and  now  il  !  ,|,e  settlement  of  tlieir 

IIFCI  illl'S  niVIDEN’IV  I  ’  -11  I  loeation  east  of  Montreal,  and  the  legisla- 

MFISSIN(,  1>E(  LARES  I)I\  IDEM).  |  ,  ,  ^  g,|,  |,e  will  receive  a  very  ,  ,ijqi,.„|iies  attending  their  entry  into 

'I’he  nsiuil  regular  and  extra  di\ idend,  M'okl  I'’")'!-  * |  ,  j,,,  of  Maine.  Comiileting  this  ditTi- 


.  w..  ....  .  w.  .any  tuilimements  as  to  reyenm.  alllioiigl.  ,  |{,,i|yvay.  'fo  .Mr.  Ko.ss  al-o  goes  the  credit  of  pro 

IS  iilamtin'  in  an  'v  H’oin  m  tliej  |{o,-s  was  assoeialed  for  twenty  years  mot  lug  t  he  |,a  ke  of  t  lie  W  ood- .M  illing  Com 


I  .Mr.  Koss  was  assoeiali  d  for  twenty  years 
:  yvithSir  William  .Mackenzie  in  various  enter-  ! 
;  prise-  t  hfonghout  t  he  yvorld.  He  was  a  life-  i 
I  long  friend  of  Sir  Sandford  Fleming,  Sir 
I  William  \'an  Horne,  Sir  'I’homas  .Shangh-  ' 
i  nessv  tind  Lord  St  rat  lieona.  It  yvas  with 


the  III  x1  year  he  secured  ;i  charter  ;ind  fr.'iti- 
ehi-e  from  the  goyerumeiil  of  .1  ti m:iie;i.  to 
build  i  leetrie  t ra 111 yvaj  .-. 

To  .Mr.  Koss  !tl-o  goes  the  credit  of  lU'o- 


tlie  latler  that  Mr.  Kuss  took  eotilrol  of  tlie  ki 


pany  in  1SS7.  t he  Coin nibia  Kiver  Company  | 
in  l.sS'.i  tind  tlie  Canadian  Land  and  Invest-  : 
mi  ni  Comiiany  in  IStH.  j 

Out  side  of  llie  big  jiart  Mr.  ILoss  jilayed  j 
ill  the  financial  world,  he  yvas  knoyvn  as  a  | 


keen  sailor.  He  was  the  owner  of  seye,-;,|  ,  I';,;;; '  Kh.-t  He'i'ight  "i'"l>owe,'  7  o;;"j” '  IT 
yachts,  one  a  seafaring  y.aeht  m  which  k'' |  „f  ,i„.  shawinigan  Water  vY  I’ower 


'  with  other  cities  it  yvill  be  .'it  large  expell-e 
I  to  Imild  I  ra  iismi'sioii  line-,  and  il  ma.v  be 
jlluit  this  will  be  done  and  diyideiids  posi- 
'  [miied  for  a  time  longer.  The  comp. my  al 
j  1  he  close  of  I  his  , yea r  w  ill  have  about  DO. (100 
I  hol'se-poyy  er  of  eiirreiit  available  for  stile, 
land  etirly'  in  IDll  this  yyill  be  largely'  in- 
I  ereti-ed.  Its  plants  tire  at  ,Me( 'till's  Ferry 
I  on  the  Su-i|uehtiiinii  river. 

'I’lie  eom|)tiny  fiirnishe-  poyver  to  the 
'  I  Iiited  Ktiilyvays  A;  Fleet  rie  ( ',,.  and  the 
j  ( 'onsolidated  (la.-.  Kleelrie  Light  lY  I'oyver 
j  Co.  of  Haltimore  and  to  the  F.dison  Fh  etrie 
I  Co.  of  l.aneaster.  I'a.  It  is  eontrolled  by 
i  interests  iissoeiated  yvith  the  (  oiisolida  I  ed 
(las.  Fleeirie  Fight  tY  Hoyver  (  o.,  .1.  F. 


I'l  the  Official  Keferee.  (L  Ka|ipi  le.  K.C. 


r  that  town,  but  there  seems  lo  tie  more  ,  u  innitieg  in  bss;j,  ami  in  ISS.",  h'e  sp.-nt  the  greater  part  of  last  winter  eruis-  !  ;\''lred.  ol  t  he  Shawinigan  W  tiler  vV  I  oyyer 

i "" n.-yi.-.iii-rran..., -..a  ,or I 

i"  i,”" . y'";-;',  i  f  . . . . . -  ■  . .  I”";...;:?'?. .o'l'?;,'  "''A; ,  '7^  i '««’  '-sf ' . . . - 

,t  ot  eurre.it  r*;v.'nue  a  tha  and  now  ,1  !  settlement  of  tlieir  ous  benefactions  .Mr.  Kos.  presented  to  the  ■>  I"''’  ''onffi. _ 


.MFISSIN’(i  INECLARI'IS  DIVIDE M>.  j 

'I’he  nsiial  regular  and  extra  diyidend,  i 
iinounting  to  ~  '  j  per  eent.,  yvas  fleeltired  j 


m.ii  ,111,1  ■  -  -  1  I  .1  .1.  1  1  lie  .'Sttlie  III  .,i.oiie.  ,  om|,ietiiig  uilSfliin- 

■>  per  eent.,  yvas  declared  j  is  Ittvorahly  received  by  the  rurtd  towns  yil  ;  (.,.,1;  j,,.  pxjk  tlie  eontrael  for  eonstnie- 

Monilay  by  the  directors  j  this  proyinee.  _  i  remaining  jiorlion  of  the  Iin,.  ti„t 

Mines  Comiiany.  payahle  !  '  tilfeady  provided  for. 


in  Neyy  Y'ork  on  Monday  by  the  directors  i  this  proyinee. 

nf  the  N'ipissing  Alines  Comiiany.  payahle'  ■7‘  . . 

October  ‘20.  The  report  of  the  finaneial  ;  Mr..  'I-  Uniiston.  manager  ot  the 
position  of  t  he  eomiiaii.v  shoyvs  a  eash  .sur[)lus  lmi>eriiil  Htiitk  at  Ottawii,  returned  tins 
of  .SI, 400.000.  1  "cek  from  Fngland. 


•ation  east  ot  Alonireal.  anil  the  legisla-  eit izens  of  Lindsay.  Ont t he  Koss  .Memorial 
e  liiffieiiliies  aitendiiig  their  entry  into  1  iiisiiitiil  and  a  Norses’  Ilomeas  memorials 
e  .State  of  Maine.  Com|)leting  this  diffi-  to  Ids  parents,  and  hiis  given  Itirgely  to  tlie 
It  task  he  took  lire  eontrael  for  eonslnie-  Alexandra  iinil  Ko.val  Victoria  Hospitals, 
,n  of  the  reiiiainiiig  jiorlion  of  the  Hn,.  not  ,,p  AIontretiL  and  to  MeCiill  Fniyersity  ,'ind 
■eady  jirovided  lor.  the  Montreal  Art  .\ssoeiation,  of  yy  hieh  1,'i.st 

Stupendous  as  tlie  task  jiroved.  Air,  Koss  -  named  he  yyiis  jiresident.  He  yva-  a  gover- 


HOLLINGER  MINES. 

.liiulo-EreiU'li  E\|iIorii(ii>ii  (’oiiip.'iiiy 
Now  Owns  21 ,000  II«*!liiit4«-r  Sli:ir«-H. 

'I’he  Anglo-Freni'h  Fxjiloration  Compati.y ,  I 
of  London,  Fngland.  hits  been  of  late  j 


yvii.s  aide  at  the  same  time  to  consider  the  nor  of  AlefJill  Cniversity,  of  tlie  Koval  months,  adding  to  its  lioldings  of  Holliug, 


lONDENSED  ADVERTISING  DEPARTMENT 


const  met  ion  of  rtiilyvays  in  South  Amerii'.'i, 

for  w  liieh  he  already  liad  oj, lions.  'I’liese  Hosjiital  for  tlie  Insane  t Alontretil  i.  He  t le  over  TI  ja  r  eent .  of  1  he  jiaiil-uj)  eapit :il.  | 

roads  were  to  lie  built  in  .Vrgentim*  and  Chi-  i  yvas  a  member  of  llie  Ko.val  Y'aelit  .Squadron  .All  tlie  shares  were  inireliased  on  tlie  oiieii  i 

li.  till'  ojitions  in  tliese  t  yvo  eotinlries  alone  I  and  llie  Koyal  'riiame.s  Vaeht  Club  in  niiirket,  tyventy  thonsaud  shares  b,  ing  1 1 

rejiresenting  S'2(). 000. ()()().  He  was,  too,  j  Kngliind,  and  in  Alontn  al  of  the  Alount  seeitred  in  the  jiast  year.  ! 

interested  in  works  arouuil  Chicago.  ]  Koyal.  tlie  St.  .lames's,  the  Koytil  SI.  I.ayv-  'I'he  .Anglo- l•’renl•h  gronj)  has  operated  I 

III  'rraiiiwiiv.s  Snheri-  i  r,  tu-e  Yacht  (of  whicli  he  yvas  Honorary  most  I  v  in  t  lie 'I’riinsvaal.  where  there  wiis  iin  | 

"  ‘  *  ;  Commodorej,  the  Forest  and  Stream,  the  afliliatiori  wifli  what  is  knoyvn  iis  the  Fiiri'iir  1 


A  ieloria  Hosjiital.  and  of  llie  I’rofestant  shares,  and  noyv  holds '21 .000  share 


I'llIVATK  SKA'KKT.VKV.  KiiKlisliniiin,  L'li.  ilo-  ! 
•slre.s  position  of  trust.  I•;\|),•!■l  sli  nogi'iijilier  anil  1 
I.ypkst:  Oioroiiirli  Kreni  li  iiiiil  ,  lerniiin :  profieiont  j 
in  I'omiiany  sccreiaiial  work:  fJ  years  liiisiness  ^ 
ej Iiorieiu'o  witli  first  elass  tirms  in  bonilon.  i’aris. 
Berlin.  Montreal.  Box  X.  Ki.sy.Mi.yL  Tiyir.s 
otli-o. 

tROKFK  TKI.KtiK.APli  (IPKBArOlt  wislios  posi-  I 
li,in  ill  stock  brokeraKe  house.  Can  I'liriiish  first  : 
class  rel'ereiiees  as  to  experii  nee  anil  alillily.  etc,  i 
-Al'lily.  "Operator"  c-o -Fi  x  y  sri  y  i,  Tiyirs. 


interested  in  works  arouuil  Chicago. 

Ill  'rraiiiwiiy.s  Sphere 

Air.  Koss  tir^l  came  to  Alontrcal  in  1,SS2. 


tie  over  T!  jn  r  eent.  of  the  jiaiil-uj)  eapitiil. 
.All  till'  shares  were  jnireliiised  on  llie  ojieli 


'I'he  .Anglo-French  gronj)  has  ojierati  d 
mostly  in  tlie  'I’riins vaiil,  where  there  wiis  iin 
afliliatiori  with  whiit  is  knoyvn  as  the  Fari'iir 


.Mi'M<'lP.\M»)M»i»FP.\KT.MFN  r,MA\.\<iKB  j  '  *  ('ommodorej,  the  1' or,  si  and  Stream,  1  he  afliliatiori  with  whiit  is 

<'s>aiilisiiiii  linaiii'iiii  hou.se  se,  ks  man  ,  Air.  Koss  tir^t  ea  me  to  Alonl  real  i  n  1  ,SS2.  :  ( 'iiniida,  the  Alonireal  Curling,  the  Aloni-  gronj),  headed  bv  Sir  ( 

m'piiVnm'iri  :7ti7e'7t)'i7eim'i7sil7'y'''7,''.'''*.\i')*pli-  i  1'^  I  SD2  he  sealed  file  doom  of  the  old-fasli-  I'cal  Hunt,  the  Alontrcal  .loekey,  the  .Mont-  |  jiureiil  eomjian.y,  the  A 

ean'ons  ireateii  l■oIllil|eJlliall.v.  Box  ii).  I'inan-  :  iolied  liorse  ears  and  Undertook  (leetrifi-  reiil  Kiiequel  and  the  Koyal  Montreal  (Jolf  ra.ion  Com jianv.htis  a  , 

ii.yr.  'I'l.MKs.  I  eat  ion  ol  'Poroiit  o  Street  Kail  way  and  Alonl  -  '  ( 'Inbs.  also  of  t  lie  Kid, '1111  Club  of  ( )l  t  awa ;  of  yvhieli  1  here  is  i.'.",()0. 

i  real  .Street  Railway.  In  the  'For, into  con-  the  ?yIiinitobu  Cltib  of  Winnipeg;  the  'For-  £.")!)( ),()()()  in  jir,  fereucc 

(iFFit  F  .'l.VN  with  cxecniiyi'  abiiit.v  anil  varicii  ;  ncetion  lie  yvas  associated  with  Sir  AVilliam  onto,  thi'  Ko.val  Canadian  Yacht  and  the  jitinv  eomliiets  the  afl 


Inisin 'Ss  experieni'e  ilcsires  position  of  trust 
with  I  .■s|)onsil)l.’  linn  tlial  woiilil  apiirii-iatc  a 


('amida,  the  Alonireal  Curling,  the  Alonl- 1  gronj),  headed  l,y  Sir  (ieorge  Farrar.  'I’he 
I'cal  Hunt,  the  Alontrcal  .loekey,  the  .Mont-'  jiareiit  eomjian.y,  the  Anglo-Fi'eneh  Fxjilo- 
re.'il  Kaequel  and  the  Ko.val  Montreal  (Jolf  r.i.ion  Comjianv.has  iieajiitalof  F 1  ,*’••(•.< Idi) 
Clubs,  also  of  tlie  Kidean  Club  of  Oltayva;  of  yvhieli  there  is  £.",00. ()()()  in  ordinar.v  and 
the  ?yI;initobu  Cltib  of  Winnipeg;  the  'For-  £.")l)( ),()()()  in  jir,  fereuee  shtires.  'Fliis  eom- 
onlo.  the  Ko.val  Canadian  Yacht  tind  the  jitinv  eondiiets  the  tiffairs  of  the  Anglo- 


Alaekenzie  in  the  juirchase  from  the  city  of  i  A’ork  Clubs  of  Toronto;  of  the  L'niim  ('lull  l'’reneh  Alatalieh  lard  ( 


with  I  .■s|)onsll)l.’  linn  tlial  wolllll  apiiril'latc  i-, Wivoi'  j  01  o  y  1  n  I,.s  01  j  01  oiyio ,  01  llje  l.ioony  1 

cinnpeicnt,  enerKctie.  ilioronuhly  relial)lo  yy 01  kir  j  1  lie  Street  railyva.v  system  whleti  now,  in  of  St.  .lohu.  X.H.;  of  the  Hiilif.ix  Club 


yvilh  a  clean  reeijrii.  Conversant  yvitli  Kreiieh. 
Marriel  anil  strictly  temiieraie.  Local  r,  fer- 
eni'es.  tionii  if  ili  siiLil.  .Address  "Coinpeteiit,  ' 
Ki s .V  s'ci A 1.  T: MKs. 


,  -  .  ,  .  _  dtK). (lbs  acres;  200  mining  elaims  are  eaj)it;il- 

IDH).  the  city  of  'J’oi'onlD  is  proposing  to  Jialifan.  X.S.;  of  the  New  York  A'acht  (’lull  ized  at  £110,000,  and  is  interested  in  the 
buy  liai'k  iiguin.  In  the  same  way  Air.  ,  and  of  the  Alanhaltan  Club  of  New'  A'ork  Peulialonza  mines.  Anotlier  subsidiary  is 
Hoss  eony  erted  the  street  railwa.v  s.vstems  i  City :  of  the  Royal  Cape  Hreton  A’aclit  Club  the  Afrikander  Hrojirietar.v  Alines,  cajiital- 
of  Winnipeg.  Alan.,  and  St.  John,  X. 13.  ;  of  Sydney,  X.S.,  and  of  the  Constitutional  ized  at  £’2NO,000.  'Fhen  there  are  llie  Xew 


A  .Montreal  {gentleman  advertiKecI^  for  one  r  i  x .4  s c  i  a  .  . . i l  . 

#»’ecU  in  tlie  two  biiiiic^Kt  newKpaperK  in  Mont*  ~  “ 

real*  a  furiiitihed  houMe  lo  let  for  the  wlnt€*r  YV  VN  TED  TO  About  #»0,UU0  on 

■nontliK.  He  £ot  no  replieM.  ^  He  tben^  tried  first  vIhsk  re»iidenti«t  property,  lirKt  inort* 
an  fiilvevtio^ement  in  **Tbc  Finaurial  Time^**  !  teVini»  to  Box  F.,H,»  Fin* 

auU^jiot  live  replies*  .  Xiiues* 


of  Winnipeg.  Alan.,  and  St.  John, 'X. 13. 


j  In  ISOG  Air.  Ro.ss  and  Sir  William  Alac-  ;  Clul,  of  London,  England, 
j  kenzie  joined  in  the  purchase  of  the  tram-  'Fhe  late  Air.  Ko 
I  w  ays  system  in  Birmingham,  England.  In  wiyJow  and  one  son. 


.TELEGRAPH  &. 
TELEPHONE  CO. 

BONDS 


Some  idea  of  the  high  regard 
in  which  the  lionds  of  well 
managed  'I’elegraj)!)  and  Tele- 
jihiine  ( ’omjianies  are  held  may 
lie  formed  from  the  fact  tliat 
Hell  'Fel e J) hone  Company' 
Honils  sell  nj)on  a  .A  p.e.  basis, 
I’lieiiie  'Fel.  lY  'Fel.  o's  tljioil  il 
•A. 27  p.c.,  American  'Fel.  vY  'Fel. 
iij)on  a  .A.  10  j).e.  basis. 

Alaritime  'Fel.  lY  'Fel.  Co. 
Honds  iire  backed  by  jissets 
yiilned  al  iiearlv  three  limes 
the  amount  nf  tlie  bonds  otil- 
staniling  and  net  eiirnings 
yvhieli  last  .year  yvere  equal  to 
neiirl  v  t  w  o  and  a  half  I  imes  t  lie 
amount  necessary  to  jia.v  the 
liond  interest. 

We  otTer  a  block  of  these 
bonds  in  .'?100  .ind  .S.AOO  ile- 
nomimitions  iit  it  jiriee  to  yield 
about  .A. .AO  j).e.  on  (he  moiiev 
iny  y-sleii. 


•F.  B.  McCURDY  &  CO. 

Membors  Montreal  Stock  Exciiange 

Halifa.x  Montreal  Sherbrooke 
Ottayva  Kingston  St.  John  Sydney 
Charlottetoyvn  St.  John's,  X'fid. 


Hoksburg  Cold  Alines,  cajiitiilized  at  £’740,- 
ved  by  his  000;  the  Kleinfontein  Estates,  eaiiitalized 
.  Ross.  at  £100,000;  the  Beuuui  Alines,  cuT'jialized 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 


OPPORTUNITY! 

MUNICIPAL  BOND  INVESTMENTS 

Many  keen  buyers  are  taking  advantage  of  present  low 
prices. 

SOME  OF  OUR  OFFERINGS. 

$50,000  Province  of  New  Brunswick  Guarantee  4's. 

$25,000  City  of  Ottawa  4's. 

$50,000  City  of  Vancouver  A^z'a. 

$25,000  City  of  Moncton  4V^’8. 

$50,000  City  of  Sydney,  N.S.,  4'/2'8. 

City  of  Sydneys  are  Trustees’  investments  in  the  Province 
of  Nova  Scotia.  City  of  Monctons,  Trustees’  and  Tax  Exempt 
investment  in  the  Province  of  New  Brunswick. 

Particulars  on  appplication. 

We  are  open  to  purchase  short  term  Provincial  and  larger 
City  issues,  maturing  from  two  to  eight  years,  or  exchange 
them  for  long  term  bonds.  Anticipate  your  requirements  for 
October  funds  by  booking  at  present  prices. 

Telegraphic  ^enquiries  at  our  expense. 

Wo  Invite  Correspondence. 


Eastern  Securities  Co.,  Limited 

INVESTMENT  BANKERS 

Standard  Building  92  Prince  Wm.  St. 

Montreal,  P.Q.  St.JohnN.B. 


LANCASHIRE  ILLS  ,  WISCONSIN  CENTRAL 
HOLDSMALLSTOCKS  REPORT  REFLEaS 
WITH  SALES  AHEAD  BIG  IMPpEMENT 

Conflicting  Estimates  on  Cotton  ‘  Under  Management  of  Soo  Rail- 
Crop  Still  Indulged  in  Weather  way  This  Road  is  Making  Good 


WILL  THE  CANADIAN  PACfflC  - 
RAILWAY  SEGREGATE  ITS  LAND 
AND  SUBSIDIARY  HOLDINGS 

Argument  That  it  Would  Facilitate  the  Concealing  of  High  Dividend 
Returns  Does  Not  Seem  to  Have  Much  Weight  in  These  Days 
of  Well-Managed  Populist  Campaigns  -Stock  Would  be  Much 
Better  Adapted  for  Trading  if  Split  in  Two  Sections — The 
I  Union-Southern  Pacific  Episode  in  the  United  States  and  Its 
Application  to  the  “  Would-be  Welchers  ”  Who  Want  to  Con¬ 
fiscate  the  C.P.R.  Land  Grant  in  Canada.  | 

(IJy  II.  M.  I*.  Kfkiirdt.)  i  Cation  iniclit  prov<*  a(l\ anlucooii.s.  Several 


(lly  II.  M.  I*.  Kekiirdt.)  i  Cation  iniclit  prov<*  a(l\ anlacooil.s.  Several 

,  ,  ,  1  ,1  .  -.1  .u  1  '  vears  ;ico.  on  the  ramons  oeeasion  in  whieh 

It  was  to  Ix.e.xpe, Me,!  that  with  the  sharp  ,,  went  to  Knrope  in  an 

up-hotin<i  of  Canadian  Pai-itie  in  the  home  !  aitenipt  to  restore  his  shattered  health. 


Montreal  Debenture  Corporation, 

Limited 

The  plan  upon  which  our  instalment  Debenture*  ia 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  contfort  in  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES.  .*.  .*. 

MONTREAL  DEBENTURE  CORPORATION, 


and  forcicn  markets,  th(>  rumors  of  a  i  I'nion  I’aeilic  stoek  sold  tip  to  -I!)  on  the 
secreciition  of  assets  should  agtiin  make  ' 

...  ,,  ,  ,  ,  ,  I  assets.  On  Mr.  Ilarnman  s  return  these 

tlieir  ai)pearanee.  Brokers  and  spi’enlators 


GI  ARDIAN  BUILDING, 


MONTREAL 


rumors  were  setth'd  hv  his  authoritative 


here  i?i  Canada,  at  New  York,  in  London  !  statement  that  no  secri'cation  of  assets 
and  ITerlin  would  he  cla'I  to  have  aiitliori- i  was  in  eontenii)lation  and  that  it  was  not 


tative  information  as  to  what  tietion.  if  any. 
tile  direetors  will  take  in  recard  to  this 
matter.  I'p  to  the  present  the  responsible 
oflieials  of  tlie  eompany  have  diseonraceii 
the  story  that  tln'  eommon  slock  will  he 
[split  into  two  or  niort'  divisions.  Sir 
Thomas  .Shauchnessy  e.xplained  some 
months  aco  when  the  secrecalion  rumor 


practicable  at  that  time. 
Union  I’aeilie  stock  declined. 


T  hereupon 


1,1,.  Dcfouc€*  Ai^iiiiiNt  Govcnimciit. 

'ed  !  Xow  the  point  is  that  if  Union  Ihudfie 
1„.  i  liad  then  disposi-d  of  its  boldines  nf  .South- 
Sir  erri  F’aeifie  and  other  stocks,  the  question 
„j,.  of  a  dissolution  would  have  horn(‘  a  difl’erent 
,,,r  aspect.  The  task  of  the  (Jovernment  in 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 


was  doing  dul  V.  that  the  e.xpeiises  of  oper-  providing  for  divorce  of  Union  Uaeilie  from  |  active  securities  sold  on  the  New  York  Stock  E.xchange  compiled  specially  for 
ating  the  system  would  h(‘  increased  if  the  Southern  Baeifie  would  have  he(‘n  rendered  j  Pixancial  Ti.mes  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 

C.IML  as  iu.w  constituted,  were  split  into  ".'I'/;'*'  ’  • //  V.ff'  ‘‘.'"m.irlinli '  prices  are  also  given  for  the  full  years  1911  ,1912  and  the  year  1913  to  date;— 

two  corporations.  If  a  new  corporation  '>'  had  gone  into  etTeet  a  holding  i  '  ^  Week  endimr  Sent  ’’'.th 

were  formed  and  th..  land  asset  and  various  '•'.'•’.'Pany  would  have  been  tormed  and  i  "  lliLh  o  J  Close 

..,1....  . . .  ...I  Union  Pacifies  investment  stocks  would  kligh  Low  High  Low  High  Low  iligli.  Low.  Close 


were  formed  and  the  land  asset  and  \  arious 
other  extraneous  property  transferred  to 


eompany  would  ha\e  been  formed  and 
Union  Paiufie’s  investment  stocks  would 


it.  thi  re  would  he  necessitated  tlu*  creation  1  !’‘L'r.  taken  into  it.  I  he  stock  of  tin 


of  a  new  set  of  (xeeiitive  ofTiees;  and  in¬ 
crease  of  e.x'iienses  might  be  in  evidence  as 
regards  ta.xes,  operating  outlays  and  other 
matters. 

K 'oiK'eiiliuti  Dividends. 


holding  eompany  wotild  have  gone  in  the 
first  instance  to  holders  of  Union  Pacific 
stock.  But  in  course  of  time  the  ownership 
of  the  two  stocks  would  have  i-eased  to  he 
in  identical  hands.  The  courts  would  not 
hiive  been  able  to  presume  that  the  holding 


—  —1912— 

jOw  High  Low 
44 !I2^,  (it) 


Has  Continued  Unfavorable 
Reports  of  European  Trade  are 
Unsatisfactory — Legislative  Un¬ 
certainties. 

(E.  te  C'.  Kaiidolpli.) 

While  reactionarv.  if  not  bearish  senti- 


Headway  -Surplus  for  Year  is 
$1,093,350,  an  Increase  of  $588,- 
701,  Equal  to  8.74  on  Preferred 
Stock. 

l'h>'  annual  report  of  the  Wisconsin 
■ntral  Bailroad.  whiidi  is  leased  hv  the 


It  is  argued  that  segregation  would  he  !  eompany  was  identical  with  the  Union 
henetiidal  to  the  stockholders  inasmmdi  as  Pacific  Uailway  Co.,  unless  the  direetors 
it  would,  make  it  possible  to  ini-rease  their;  and  executive  ofTieers  of  the  two  eoneerns 
return  in  unostentatious  manner.  In-  were  iflentieal.  .\nd  if  it  had  haiipened 
stead  of  the  C.P.B.  stock  as  now  I'xist ing,  '  that  the  Union  Pacific  had  thmi  done,  as 
the  stockholders  would  perhaps  have  t  wo  it  wished  to  do  with  its  SouthiTii  Pacific 
sejiarale  securities.  For  insfaiiee,  assum-  [  after  the  Supreme  Court  di'cree  had  been  | 


—1913— 
High  Low 
80  4  til-' 
.Id'.,  1!U 

Ill's  21 
129  •  :!  SlU 
.">(1  •*  K  •'91 ; 
44  'A  27 
74  » 4  .">8  I 


ing  that 


dividend  return  n-mained  !  registered  against  the  eomhination.  there 


unehanged,  instead  of  the  singh- 


would  have  been  scareel.v  a  possibilit.v  of  a 


•nt.  stock  there  might  he  one  pa.ving  7  per  stieeessfnl  ending  to  a  Ciovernment  suit  for 


cent,  and  one  pa.ving  3  per  cent.  The  : 
per  cent,  representeil  by  special  income  i 


dissolution.  If  the  Union  Pacific  had. 
several  .years  iigo,  made  ii  disirihution  of 


derived  from  proceeds  of  land  sales  and  its  Sout hern  Pacific  stock  for  exa tuple  to  it s 


deferred  iia.vmeiits  and  from  invest  inent.- 
of  surplus  funds.  If  to  tile  siihsiiliar.v 


shan-holders,  the  ownership  of  .Southern 
Paeific  would  have  been  seattered  far  and 


Blent,  has  been  siillieienflv  in  evidenee  I  * -'"'I  ""‘1  ^'aiilt  .Ste.  Marie  i  repre.- 

ivn,.L-  I,.  nuvn..  or  less  i  Railway,  aii-l  called  the  Chicago  Division,  ieellt.. 


eompan.v  wen-  alloteil  the  hotels,  dining  wide.  However,  that  jiolicy  would  have 
and  parior  ear  service,  express  business  and  fierliaps  lost  I’nion  Paeitie  the  control  of 
steanishi|)s.  the  stock  b.v  whieh  it  was  .Southern  Pacific,  anil  with  the  loss  of  that 


during  the  past  week  to  eausi-  moce  or  less 
Irregularity,  the  general  ruling  of  the 
market  has  been  firm,  and  prices  have 


-viiniieapons,  .-St.  I’aiil  ami  Saiilt  .Ste.  Marie  i  r,. pros,. nieil  could  pa.v  more  than  3  per  control  t he  eont rol  of  Central  Paeifii-  would 
Bailwa.v.  aii-l  i-alled  the  Chicago  Division.  I  cent. ,  thus  pertiiil  ting  a  eorrespoiidiiig  also  have  pas.sed.  .Vnd  the  purchase  of  j 
shows  some  remarkable  gains  in  tho  fin.-il  ■  fediietion  in  the  rate  of  dividend  pertaining  ,  Sonthern  Pacific  stock  was  made  so  as  to 

. . .  '  to  the  railway  stock  proper.  ensure  for  I’nion  Pacific  the  control  of 

"  ‘  o|  crating  revenue:  wii,,,,  corporation  paid  1  and  Southern  Pacific  and  the  riglil  to  use  the 


—1911— 
High  Low 
71-^8  44-% 
39 

12  Ui 

93  %  77 

58^  42  3  ^ 
43  \i  32  Vh 


153  ISl'Ai  149': 
No  sale  324'; 

34  H  24^2  4U'. 

41  Vg  29  48 


139}<i  117  118 '4  130  3.,  1333^ 

10934^  93V2  Ill's  191',  1903s 

■.iSVg  20  .■>l-''s  •27  *4  41'., 

84^8  72  94'.,  7034  t)2  34 

148'h  1‘29  1U)34'  137'.,  UH's 

’247  lO.'.  -^'t;  283  220  p;  ’200  34 

333^  IS 3^  33 •'*K  lO'.i  30 

80  3^  (is»8  .8.','  ,'  08 14  .SO 

25  W  \7V,  2034  1.554  17’'r 


102  3  X 

107 

97 

1‘23 

193 

58 

113’., 

118 

10434 

137*^ 

140 

B2.5’2 

24 1  •  8 

•29434 

200 

2.5  (8 

32  ‘4 

10 

34 

11', 

.30  7  8 

103'., 

100 -■*8 

92  7  8 

101  3, 

\02H 

90 

01  -’’s  Amal.  Copper.  .  .  . 
193,4  Am.  Beet  Sugar.  . 

21  Am.  Can . 

80  '  ;,  Am.  Can.  pr., . 

30 12  Am.  Car . 

‘27  ”  Am.  Loco . 

Am.  Smelting  .  .  . 
97  Am.  Smelting  pr. . 
58  Am.  Snuff . 


Am.  Tel . . 

Am.  Tobacco . 

Am.  Paper  pr . 

Anaconda . 


78*8 

7.5 '  -2 

70 ' 

28 

21534 

27 's 

35  ' , 

;52 ' 

33 '4 

903^ 

!)4 

!»4 

17  ’ 

4.5 '8 

4.5  7-8 

35 

32’^ 

08  ' 

Oti '  8 

(iO-’i 

101  y 

1(K) 

lot) 

100 

10.5 

10.5 

1  1  1  ’  8 

111 

111 

131  '2 

131  '4 

131  H 

238 

235 

237 

made  new  high  n  cords  for  thi'  season  on  ,  ‘  '  '*"':tlie  otlier  0,  the  pnhiie,  it  is  presumed,  i  Central  Paeili. 

..  J  .  1  X  r  4 1  ini'onn*  or  2»)  pc'i*  ,  woiilii  not  so  slr^mtr  <l  dcsiro  to  roLTU-  i  thouijhl  tiio  I* 

continued  ram  damage  reports  Ironi  H**’  cent.,  while  the  tiiial  surplus  was  .81,093.3.', 0.  ;  inte  the  rales  an.l  reduce  the  prolits  as  it  |  svslem  could  11 
South,  indications  that  spinners  were  en-  ,  an  increase  ol  .S,-,.ss.7l|l .  or  I  10  per  cent.  I  would  have  in  tlie  ease  of  a  eompan.v  paying  i  ... 


These  figun-s  are  impressive  when  con¬ 
trasted  with  the  1911  showing,  when  a 


tcring  the  market  on  comparatively  mod-  •  'le.se  ligun-s  are  im| 

crate  .setbacks,  and  the  eoiitiiiued  absence  mo’-!'  1911  sliowiiig.  when  a  :  argument  gets  more  attenlion  than  it;  This  episode  in  the  Unile.l  Slates  has 

vsoMtlinrii  *  *  '  "  ^  "T"’  i  dcser vcs.  Il  derives  its  slreiigth  largel.v  |  some  hearing  on  the  C.P.K.  problem. 

J  !  *  '■  "hieh  ended  on  .iiine  I  from  tin-  presuni|)tion  that  tlie  pnhiie  will  '  Not  nianv  moons  ago  we  saw  tiie  Toronto 

sellers.  Old  longs  have  taken  profits  very  . Kith  compares  as  follows:  [almost  at  once  forget  tlie  fact  that  t  he  !  World  and  other  papers  declaring  t  hat  the 

freel.v  on  advances,  and  ever.v  lime  thi*  i  1913  1912  Ittll  !  slock  has  been  split .  N’ovvafla.vs  f  he  piiblii-  (lov  ernmeiit  ought  to  find  some  wii.v  of 

market  has  shown  signs  of  liesitation  there  Tot.  op.  n-v  .Sill. 8!)3, 990  0..', 78. ,S,S3ii,(i70  has  pleiit.v  of  ehampions  who  are  onl.v  too  ’  gi'tting  from  the  C.I’.K.  additional  services 
has  probably  been  some  selling  for  short  >  Opi'r.  exp.  7.208,2tl9  (i.lt3t),SS2  (>.1)22, .343  i  glad  to  remind  it  from  da.v  to  da.v  of  these  !  or  an  additional  price  iu  return  for  the  land 


to  the  railway  stock  proper.  ensure  for  I’nion  Baeifie  the  control  of 

When  the  one  corporation  paid  1  and  Southern  Baeifie  and  the  right  to  use  the 
the  otlier  Ii,  the  pnhiie,  it  is  presu ined,  i  Cent ral  Baeifie.  ,\t  that  iime  it  was 
would  not  liiive  so  strong  a  desire  to  regu-  1  thoiighi  the  Union’s  control  of  the  other 
late  the  rales  and  reduce  the  prolits  as  it  |  s.vsieui  could  not  he  sui-ees.sfull.v  attacked, 
woul.l  have  iu  t  he  ease  of  a  eompany  pa.ving  ;  ..  Would-he  Weleher.s.” 

It)  per  cent.  Il  is  quite  possilvle  that  this- 

argument  gets  more  iilteiitioii  than  it  ;  This  episode  in  the  United  Slates  has 


account,  but  offerings  have  been  very  well  Net  rev. 
absorbed,  and  the  chief  etTeet  of  reaetionar.v  :  Oth.  iiH-onn 
sentiment  has  probably  been  to  help  the  j  Total  irie 
teehincal  position  of  thi-  market  from  a  |  Charges, 
speeulative  standpoint.  There  are  still  j  taxes  & 
some  in  the  trade  who  are  talking  a  eroj,  of  |  rents.  .  . 


around  15,000,090  hales  but  the  great  j  8urplus. .  .  *1,093 .3'>0  .504.049  t231.‘279 

majority  are  impressed  by  the  unfavorable  1  ‘P’qiial  to  8.74  per  cent,  on  .812.500,000 
reports  that  have  been  coming  in  ever  ■  preferred  stock,  as  compared  with  4.18  per 
since  the  middle  of  last  month,  and  tire  jeent.  earned  on  .811.207.200  j, referred  stock 
now  also  more  disposed  to  take  into  account  1  last  .vear.  tDelieit. 


3.0.S5.0;iI  2.!I4  1 .072  2,214.327  !  operations  of  high  finance.  So  if  tho  aggre- [  grant .  .\nd  there  has  heen  evinced  a 

4!l.l)3tl  II).7.S3  511.878  i  gate  of  dividends  from  (he  siihfli visions  of  disposition  on  the  part  of  other  papers  to 

4.734,730  2.982.45.',  2, 20.',. 205  -  C.1*.H.  stock  were  to  rise  to  12  per  <-ent.  or  eonsifh-r  that  the  C.B.  B.  lands  do  not 

i  13  per  cent .  per  annniii.  t his  aggregate  rate  bi-long  exelusiv  elv  to  the  eompan.v — that 

!  would  he  givt-n  full  piihlieit.v.  Just  thi'same  the  public  has  some  right  to  them  not- 
2.(i41.38!l  2,477.800  2,490.484  as  if  there  had  heen  no  siilidivision.  wit hsttinding  that  ihev  went  to  the  com- 

1.093. 350  501.049  t231.‘279'  n  ..  1-..^  1  r  -r-  panv  vears  ago  in  setllenu-nt  of  contract 

.Vi  7.1  .  ....  . .  iSi->  -.r,M  on,  Better  Eitted  for  Tradina.  '  ^  Tl.„  I„ 


>ul(l  he  givt-n  full  piihlieit.v.  Just  thi'same  the  public  has  some  right  to  them  not- 
if  there  had  heen  no  siilidivision.  wit  hsttinding  that  ihe.v  went  to  the  coin- 

n  ..  1  r  -T-  panv  vears  ago  in  setllenu-nl  of  contract 

Better  E.tted  for  Trtul.na.  aKreenient  The  lands  have  greatly 

Another  point  in  favor  of  segregtition  is  appreciated  in  value.  The  appreciation 
at  if  the  stock  were  split  into  two  parts,  ,  is  far  hevond  what  an.vhod.v  expected.  To 


133!;j  1053.4^  1l7->s 
1.5.5  J  2  141  140 

1501,^  138  *  8  145 


1481-2  1283;^  149 '2  13534  1423 


174Jg  1.59'-^  175';  102 
580  505  .597  530 

3.5  17  H  -4  IS' 

74  40 '4  33  -' 

38 '4  29  34  3  „  -28 

1.55«  9  '23  14 

:18  3  8  27  Ti  39 's  30 

01  455^  ,57  7  g  47) 

49^4^  35  48  38 

135  104y$  140  128 

1683g  142  188'^  1.55 

140  119  14334  120 

63  3334  4.5  30 


the  comparativel.v  low  oflieial  eondilion  ;  The  prineipti  trtitlie  statistics  i-omptirr 

reports  ever  since  the  beginning  of  tho  1  as  follows; 

season.  '  1913  1912  1911 

Possibly  Southern  hedge  selling  would  :  Miles  op.  1.092  1.091  1,080 

have  more  active  on  the  advam-cs  of  the  :  Bas.  ,-ar',l.  1.929.148  1.820.058  1,777.920 

past  week,  had  it  not  been  for  the  wet  I  I’as.s.  1 

weather  which  has  dela.ved  picking  while!  mih>  109,170.595  100.124.302  99,278,532 
at  the  same  time  creating  a  stronger  |  Hate  t>er 
bullish  sentiment  regarding  the  ultimate  i  pass,  per 

size  of  the  crop.  There  has  been  some!  mile  ..  I,803e  I.S27e  1.794e 

Southern  selling  here,  but  the  offerings  have  |  Tons  frt. 

at  no  time  been  heav.v.  and  private  cables  ;  <-ar  .  0,784.779  5, 842, ‘231  5.589.903 

from  Liverpool  report  very  little  pressure  Tons  1  mi*  1, ’259, 918  1.001, .557  991.081 

there  from  Southern  soun-es.  H,-ii(-lioiiar.v  Av.  liatil. 

sentiment,  wliieh  has  bc-n  more  or  h-ss  ,  mile. ...  185.70  181.70  177.41 

general  ever  since  the  first  aihanc,-  to  13  ;  Hate  jier 
cents,  has  been  based  upon  the  i-xpei-ti-d  1  ton  per 

weight  of  earl.v  receipts,  Hiiropean  trtule  I  mile.  .  .  0.047e  0.070e  0.049c 

accounts  have  been  more  unfavorable  tb.-in  |  *000  omitted. 

otherwise.  A  less  satisfactory  business  lias  {  The  balance  sheet  as  of  ,Inno  .‘10,  1913, 

been  reported  from  Man<-hes1er,  and  people  compares  as  follows: 

returning  here  from  abroad  eonlirm  the  assets 

reports  of  poor  trade  on  tlie  i-ontinent.  iqi3  ioi-> 

Nt-vertheless,  ae<-or<liiig  to  a  statement 

recently  compiled  l.v  a  ,n-ominent  J.iverpool  <  ,  -^61 ,090„8,,8  *00.482,,  19 

house,  ‘Lanetlshire  w  ea  vers  are  sol.l  alioa.l  1  .1''*' . 


lit.  earned  on  .811.207.200  jiroferred  sto<-k  [  that  if  the  stoi-k  wt-re  split  into  two  parts,  ,  is  far  l„,.von,l  what  an.vhod.v  expected.  To 
4  .year.  tDelieit.  each  one  would  he  mil,-h  more  adaptc-d  for  '  quite  a,  large  extent  this  unexpected  appre- 

The  prineipa  tratlie  statisti<-s  i-ompare  j  stock  market  trading  on  a  large  scale,  than  ;  (-iation  is  due  to  the  railwa.v  company's 


is  the  ,-ase  with  tlie  ,-oinposite  stock  at 
present.  A  stock  sc-lliiig  at  '200  or  higlier. 


enterpri-'C  in  (level, ijiing  the  country. 

It  is  finite  possible  that  th(>  would-be 


handh-.  It  takes  too  mu,-h  money  to  [  means  of  tearing  up  the  land  contract 
lianflle  even  a  little  hit  of  it.  But  when  I  with  the  ('.B.H.  will  in,-rease  in  numbers 
the  stock  is  split  into  two  stoi-ks,  one  i  as  the  land  apprei-iates  in  further  value, 
selling  sa.v  at  120  and  tin-  other  at  .80,  tho  1  In  vit-w  of  thiil  iiossihilit.v  it  is  interesting 
market  for  hot  h  is  greatl.v  wid, -lied.  Owing  to  spi-i-nlate  wheflier  or  not  tin-  (’.B.H. 
to  th('  iiicr<-as,-,i  fac-ilit.v  otTf-red  for  specula-  shareholders  would  improve  their  position 
lion  it  ma.v  easil.v  happf-n  that  the  tw-o  as  against  possible  poinilislic  and  eontraet- 
sloeks  after  siilidivision  will  on  oe,-asions  r,-pii,liating  legislation  regarding  tlie  lands, 
reach  an  aggr,-gate  prie,-  that  would  be  if  the  propert.v  in  the  lands  w,>i-e  i-oiiveyed 
well-nigh  impossibh-  if  tlie.v  wi-re  repre-  to  a.  separate  i-orporation  and  if  the  stock 
sent,’, I  bv  on,-  issii,-  or  s,',-uril.v.  The  representing  the  own,-rship  of  the  same 
,-xp,'ri,'nei>  of  the  I'nion  Ba,-i(i,-  Hailroad  1  w-er,-  distrihiit,-,!  among  th,'  Canadian 
indicates  another  resp,',-t  in  which  segre-  Baeilic  sliarelnilders. 
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B205^ 
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20?-^ 

13’--^ 

2‘2 
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19*.^ 

50  3  8 

39  H 

07  3  8 

52*4 

0.5  3  s 

129  38 

99 ’-  8 

No  sale 

110’i 

1 '28 -1-4 

115 

No  sale 

10834 

1338 

9 

10  3/4 

93^ 

12*-r 

.56-3-8 

445s 

02  7-8 

4')  '  q 

48 

44 

23 

34 

IH’c 

90  ’  5 

80 

.'54*8 

70 

70 

37^8 

25  H 

31 

22  ^ 

28  3  X 

69  34 

01  l<i 

(,.)  *8 

01 

114*^  101  >-4'  10834  102' 


186  34  151  185 

No  sale  200  ' 

No  sale  128 

16034  136 H  170 


18.534  1.557,,  1083^ 


*000  omitted. 

The  halanee  sheet  as  of  .Iiino  .‘10,  1913, 


KERR  LAKE  MINING  CO. 


NEW  YORK  MARKET 


an.vwhere  from  nin,-  to  tw,'l\-,‘  months,  ^  .  '  '  i.  , 

wliile  stocks  of  finish,-, 1  goods,  .varns  ami  '  *"*' 

raw  material  are  gen<-rally  small.  l-',uropean  r.  . 

stocks  are  also  stippos,-,!  to  he  light,  par-  ^ . 

ticularly  of  raw  eoftoii.  and  the  action  "f  f).| 

Liverpool  recently  has  shown  growing  i  ] 

uneasiness  among  for,-ign  spinners  owing.  ;  '  y'  ‘  " 
probahl.v.  to  iinfavorahle  reports  from  the  ;  i 

representatives  of  somi-  of  the  large’  inter-';  '. 'j', 
national  houses  on  c-oiulitions  in  the  terri- i  'm'  ' ' 
tories  the.v  cover  in  the  .Soiitli.  '  *  ' 

Legislative  uncertainties  still  exert  ;  n  T' 't'.'l  i, 
unsettling  effect  on  general  sentiment.  ‘  " 

From  present  prospects  th,’  Tariff  Bill  will  i 
be  out  of  conference  before  the  end  of  tliis  i 
week,  and  it  is  antieipal,’,!  that  it  ma.v  ,  (,'.".1 

receive  the  President’s  signature  within  '  . ■  , 

the  next  few  davs.  [ 


1(1  Tii(‘  acTion  or  •  . 

'I;™;:'.-'":™!? 


tl.092.:{0S 

2.217.000 

‘2,586.400 

l.‘20O 


own . 

102.000 

103,200 

Mat'l  and  .sup.  .  . 

.500,178 

41.5,333 

.\,lv.  ot  her  cs  .  .  . 

378.148 

109.8.52 

Alls,-,  .-u’cts,  and  bills 

n‘ci‘iv . 

17.5,414 

230.484 

Dcf.  del),  it  m . 

•21 ,092 

.50.012 

Eqp.  contracts .  .  .  . 

‘241,.5‘2() 

Disc,  on  sc- . 

.500,31.5 

.572. .5  02 

.Sinking  funds . 

2,1.59 

•2,380 

( 'ash . 

1 .330.428 

1,808,988 

1  Taxes  paid  in  tidv 

30,870 

23,900 

Total .  7 

'4.111,204 

72,457,830 

j  Lairger  l’r<»li(s  Are  Sliowii  for  Year,  (Spe(-iall.v  written  for  The  Fi.\a.\cial 
1912  Smaller  Diviflemls  jind  Inereaxed  Time.s  b.v  Captain  B.  M.  Lydig,  of  .Jenks, 

h, 482, 719  ■  Ctwynno  &  (.0.) 

Surplus.  V  I-  ,  .  J 

.  .  .  ,  I  •  t  York. — In  marked  contrast  to  the 

.  The  net  profits  ot  the  Kerr  l.ake  Mining  week  previous  transactions  in  tho  .securities 

C’ompauy  Limited,  the  operating  eompan.v,  market  were  ushered  in  this  w-eek  with  a 

.  for  the  year  ended  August  31st,  1913,  were  a  less  cheerful  sentiment. 

9 inn  ‘  iRW'r  provioiiEi  year’s  }>rofits  by  The  expectations  felt  last  over  the 

-,oS«).-l(K)  but  smulW  than  the  11)11  profits  by  Vkihood  of  an  nicreuse  of  Headinfi:  s  divi- 

.  Slot)  000  '  dend  rate,  and  tho  anticipated  action  by 

,,-1000  The  dividends  paid  aniouuted  to  8000,000  t’nion  Baoifle  at  the  executive  committee 
iV'-l-]-,  as  compared  to  8762,000  in  1912,  and  81,-  .on  Tuesday  in  the  way  of  a  cash 

i  3.38.000  in  1911.  The  nroflt  and  loss  surulus  di-stribution  to  _stockholders  w  ere  potent 
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43.^ 
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14 

■2(5 

1534 

19 '2 

12’ 

•24 ' 

16  ■'  '8 

30  V4 

23 ’i 

20  ’  2 

20  3 

1.52 ’4 

12434 

134’., 

1-29 

142  J-4 

1151 

28  1  X 

27 

2.5  }  : 

29 -’-8 

18’ 

70 

62  Ii 

(5(5 

•57  ?  8 

(54  1 2 

.52 

03 

33  M 

473; 

3.5 

43*8 

2.5  ’ 

59 

42 ’  2 

(58 ’4 

.51  's 

•50  5-4 

44 

109  3^ 

104 

10934 

10,5  J-., 

107-?ii 

102 

72H 

(50 

71 

(53 

.59 

43 

118  3  8 

‘25  7-^ 

36  H 

20  3  s 

27  ’ „ 

9 

21  }:i 

1.5 ’-i 

■24 's 

I8J4 

20 

13 

102 '4  9t,  Atchison  pr . . 

1333^  112  Atlantic  (yoast  Line . 

100 3 X  90 ’3s  Baltimore  &  Ohio . 

41'  ,  25  Bethlehem  Steel . 

92  3.j  8334  Brooklyn  Hapid  Transit. . 

1377,  l‘26-3^s  Brooklyn  Union  Gas . 

20034  208’:;  Canadian  Paeific . 

30 's  17  Central  Leather.  . . 

.80  51  's  Chesapeake  &  Ohio . 

177,  10'h  Chic.  &  Great  Western... 

llO'i  98?^  Chic.,  Mil.  &  St.  Paul.... 
145  132 'J  Cliie.,  Mil.  &  St.  B.  pr.  .. 

138  1'23!4  Chicago  &  Northwest. ..  . 

47 -■’s  30  3  s  Chino  Con.  Copper . 

41  U,  24  !:<  (Colorado  Fuel  &  Iron..  .  . 

1423,  125 's  Consolidated  Gas . 

17’,  73s  Corn  Products . 

79  Li  61  Corn  Products  pr . 

107  147 '4  Delaware  &  Hudson . 

445  390  '  Del.,  Lack.  &  Western... 

13 3 X  Denver  &  Rio  Grande.  .  . 
4i  23  Denver  &  Rio  Gr.  pr.  .  .  . 

2134  934  Distilling  Securities . 

104  10  D.,  S.S.  &  A . 

3234  20  ]4  Erie . 

49’,;  33  Erie  1st  pr . 

41  ’  28  ’4  Er’o  P*" . 

185  175  Gen.  Chemical  Co . 

187  129  3.J  Gen.  Electric  Co . 

132*4  llhJi;  Great  Northern  pr . 

41  ’4  2.5 Great  Northern  Ore  subs. 

12874  IO4I4  Illinois  Central . 

T9’^4  123s  Interboro  Metropolian.. 

0.5  3s  4-5  Inter-Metropolitan  pr..  . . 
llO’i  90  International  Harvester. . 
10834  9.5  ’  J  Intern'l  Harvester  pr.  .  . . 

Bi-'t's  7Vi  International  Paper . 

48 i.',  3.514  International  I’aper  pr.  .  . 

Igi7  International  Pump . 

70  ’  37  International  Pump  pr. . . 

28  3  X  21  3,  Kansas  City  &  South  .. . 
01  >  ,50  Kansas  City  &  South  pr. , 

104’^  03  j,aclede  Gas . 

1083r  141’,  Lehigh  Valley  R.H . 

'’35  ’’lO  ^  Liggett  &  hlye’rs  'Tob.  . . . 
ilb’  ,  Too’.,  Eiggett  &  Myers  Tob.  pr. 
14‘.>i.;  t‘>om  Louisville  &  Nashville..  .  . 

7,5 jj/*'  Mackay  Companies . 

09  oil  *  Mackay  Companies  pr. . . 
43  ->7--  Mercantile  Marine . 


38'.,  37  37-3  8 

9534  947s  95 

98  3  J  98 ’v  98 ’.4 

122 ’  4  121  >4  12134' 

!)0  3  X  94  s  94  % 
.'{0 1  ,  35  35 

90  887s  89 's 

234  >«■ ‘2303s' 23 i  34 


108’ >  lOO’s  1063/4 
1.‘14  ■  133  133 -'*s 

130’i  128’  ..  128 ’i 
'  l.'U’s  4034  41 ’4 

33’.,  31-3,  ;{;ii, 


100  b.  HiO 


14714  146  MO’v 
129  1203,  127 

:19-?4  2,7’..  37'.. 

Ill ’4  1103,  llO’i 

10 's  1.5  3  s  15 '2 
0214  00 ’4  (50 ’3  s 
1081-4  lOHH  10814 

9 . 9 . 9’ 

'7'b,'  '  7H"7y2 

'  20  y  ’2434  2434 


Hay  0014  f-ll-.  100 109 34  93  7 
11114  99^4  119 ’4  10734  113’.  98 

377  s  1103-4  131’/,  11.53s  122-3s  101  3 

13018  1183s  1201-4  1221.-.;  I2334  lOOJ 

109  101 H  1-2 ’2  103  122*4  104 

‘2314  17  27 ’4  1034  ‘24  3  8  141 

00  Ii  07  H  10034  77  95  73 


8,000  m  1911.  The  profit  and  loss  surplus  u’-striDution  to  stocknoiuers  were  potent 
now  stands  at  S95-1.308,  having  been  in-  in-clors  ’n  buoying  values  last  week,  but 
“Used  by  $237,310.  tailure  of  materialization  in  both  instances 

The  income  account  of  the  operating  caused  disappointment  and  a  cessation  of 
mpanv  eomparos  as  follows:  tue  advancing  movement.  In  addition  to 

1913  1912  1911  feeling  experienced  thereby  news  of  an 

-„  xales  A  ~  '  unfavorable  character  such  as  a  break  in 


company  compares  as  follows: 

.  1913  1912 

Ore  sales  & 


misc.incomSl,182,-194  1,044,417  1,‘231,‘246  Copper  metal  in  London  to  10^8  cents! 
Ixpenses...  34.5,178  275,242  ’293,866  rumors  of  government  suits  againspndus- 


Net  Profits . 


DIVIDEND  NOTICE. 


DIVIDEND  NOTICE 


HOLLINGER  GOLD  MINES,  Liinit6d  i  (’"mmon  .si,„  k. 

I’referred  Sto<‘k  .  . 

iNo  Perxfinal  i,i:il>ili(y)  Bonds,  el<- . 

Current  liali . 

3  he  regular  lour-weekl>-  dividend  of  3  per  Unmat.  ini.,  divs. 

cent,  upon  the  outstanding  sloi-k  has  been  et,- . 

declared  payable  October  7tb.  1913.  on  Op.  res  v.,  etc. .  .  . 
whieh  date  cheques  will  be  mailed  to  share-  L**surplus 

holders  of  record  at  the  closi’  of  business  on  'I'otal  .' 

29th  September,  1913.  - - 

Dated  ‘2.5th  September.  1913.  Percy  Cow 

^  .  _ _ _  couple  of  weeks,  1 

D.  A.  DUNLAP,  ,  x;  1..,.;,.. 


investments,  such  as 


The  profit  and  loss  account  is  as  follows: 

1913  1912 


937  379  trial  corporations  and  talk  of  receivership 
follows:  ^®r  Rock  Island  were  the  prominent  fea- 
1912  tures  directly  responsible  for  the  unsettling 


“land  department  land  grant”  and  deferred  Surplus  brought  foriv’d  $710,992  $709,816  ^tock  market  sentiment. 


payments  on  land  grant  sales. 


—  Net  profits,  Aug.  31, ’13  837,315  ,o-x,,i,o  .  — , - - - —  r — 

tlncluded  in  road  and  equipment  item  Dividends  .  000.000  762,000  American  stocks  up  to  last  week,  when 

in  prc’vioiis  years.  Siiroliis  -Yim  31  loib  9.54!308  7161902  ttey  altered  their  position  Giving  to  tho  now 


London  has  been  trading  on  the  bull  side 


I  No  Perxfinal  i,i:il>ili(y) 


et(- . 

Op.  res’v.,  etc.  .  .  . 

Land  dept . 

P.  and  L.  surplus. . 
Total . 


Surplus,  Aug!  31,  ibib  954i308  716!902  altered  their  position  Giving  to  tho  now 

ii.iTiEs  q'he  Kerr  Lake  Alining  Company,  of  complications  among  the  Balkans  states. 

817.500  000  17.500  000  U.S.A.,  the  liohling  (-oinpany.  reports  a  '*  hen  some  permanent  settlement  can  be 

.12’ 500,000  12  .500  000  deficit  of  $33,485,  after  liaving  paid  to  effected  among  these  unfortunate  countries 

4r001  878  4o''’07'90‘7  shareholders,  the  full  amount  of  the  .$600,000  London  will  again  start  in  to  buy  and  if  the 

482  540  5‘’0'93^  received  in  dividends.  The  income  account  hoarded  gold  on  tho  continent  of  Europe 

’■  follows-  6egin  to  make  its  reappearance 

uriTHT  iA-i,;„r  '  1913  1912  1911  we  should  _see  better  prices. 


1 7.. 500.000 

12.. 500.000 


3,811  Dvs.  from  Kerr 


In  case  thi.s  takes  place  (ho  first  stock  that 


1,8(52,. 571 
74,111,2(54 


CANADIAN  COTTONS,  LIMITED 

DIVIDEND 

Notice  is  hereby  given  tha(  a  (Quarterly 
Dividend  of  One  and  a  Half  Per  Cent. 

has  been  de, -lured  on  the  Preferred 


er.  1913.  ^I’’-  Percy  Cowans  is  out  of  town  for  a 

c-oujile  of  weeks,  hunting. 

.  .  .  I  I  N  L.VP,  J  Irvine,  of  Ottawa,  promoter  of 

Hecrelai-y-Treasiirer.  th,.  International  Cement  C'oniiiany,  of 

-  .Spokane,  Wash.,  was  in  town  this  week,  on 

riAST/i  ■  ’■•‘turn  from  .Spokane. 


1,3()4,77()  Dvs. from  Wet. 
72’457's3()  Lor.,S.M.,etc.  052 
Total .  (iOO,t55‘2 

own  for  -i  Exp.  A  taxes..  19,137 
own  tor  a  _  OOO.OO 

Written  off.  .  .  15,()()i 

•onioter  of  Dc-ficit .  33,48 

iijiany,  of  *,Surplus. 

s  week,  on  The  general  balam-i 


,$000,000  702,000  1.338.000  feel  the  rise  should  bo  Ctanadian 


sale 

11.5 

10734 

110 

112 

i  25 

40  7  8 

28  3 . 

30 

18’.-, 

101 

10(5 -’4 

•to 

101  >8 

88  1-2 

12 

24’ 8 

1(5 

•>•> 

1.5 

i  134 

179 ’  4 

148’;; 

1705-^ 

1.51  3  8 

00  y 

101  y 

94 

93 

87  4 

:  18 

Ta'/g 

1534 

•28  3  s 

17 

1  74;-^ 

93*8 

04  y 

89 ’2 

72 

22  U 

30  ’/., 

233^ 

•24  58 

12  >8 

■  4SH 

.59*^ 

424 

444 

•20  7  8 

1  37 

4334 

20' 5-2 

29 

3 ’2 

24 

40  38 

•294 

35  5-2 

257-8 

59^ 

77  \i 

68  y 

7.5 

73 

104  5^ 

Hay 

103  y 

no 

89  3  8 

24H 

32 

20  y 

2S*-8 

19’  8 

OHi 

80  7's 

68  5-4 

81  y 

72 

3014 

47  M 

34  5.5 

39  u 

2034 

19  7  ^ 

26' 

20 

•AO  5 

10  -4 

153  y 

17(5! 

1.50  3/t 

10 

15  4 

89 

9(5 ! 

I 

88  54 

1  1 

3  2 

•  4 

30 

67  7-8 

1  *  K  . 

4 

5 

104 

11(5 

105*» 

109  34 

OS 

60 

8.5 

81 

8  4 

50 

80  3 

S 

09 

4;>  yg 

103 

117 

10 

110  3. 

It  2 

38 

67’ 

60  *s 

3;> :  8 

079  0,.54.5 

702,079  1,344..545 
•21.04.5  33,056 


Pacific  which  would  be  bought  by  Germany 
r,45  and  Holland  as  well  as  England.  '  j 


Mr.  W.  Grant  VIorden  is  returning  this 


000.000  090.000  1.200,000  week  end  to  England  where  he  w  ill  probably 

15,000  45,000  .  remain  throughout  the  winter  months. 

33,485  *0.032  *111,488  Air.  A.  W.  Smithers,  ehairman  of  the 

Grand  Trunk  Board,  who  has  been  in  Can- 
jalanee  sli,  o'  of  the  Kerr  for  about  six  weeks,  expects  to  leave 


o()3'  Miami  Con.  Copper . 

I'-'i  '  M.S.P.  &  S.S.M..  .- . 

1^1^  Mo.,  Kansas  &  Texas..  .  . 
r^2 '  Mo.,  Kansas  &  Texas  pr.. 

05)  ;  Missouri  Pacific . 

44  ’’  National  Lead . 

Q.->  National  Lead  pr . 

(-5  Nat.  R.H.  of  Ai.  1st  pr. . . 
q  Nat.  R.R.  of  M.  ‘ind  pr. . 
jq  Nevada  Con.  Copper.  .  . . 

93  7  8  New  York  Central . 

q[n  Norfolk  &  Western . 

(Vl*,  Northern  Paeific . 

00  7 8  Pennsylvania  R.R . 

04  “  People’s  Gas  &  Coke . 

14]  Pittsburgh  Coal . 

7’}  '  ^  Pittsburgh  Coal  pr . 

.-•n  P.  Lorillard . 

JO  P.  Lorillard  pr . 

,  o  1  •  Pressed  Steel  Car . 

vui,"  Pressed  Steel  Car  pr . 

J-  ^  Ray  Con.  Copper . 

51  3  „  Reading . 

077/  Reading  2nd  pr . 

j-"^*  Republic  Iron  &  Steel..  . . 

Rep.  Iron  &  Steel  pr . 

JO  1  Rock  Island . 

•>0  7*^  Rock  Island  pr . 

St.  L.  &  S.  F.  2nd  pr . 

r>\  1^'  SL  Louis  &  Southwest .  . . 

®  St.  L.  &  Southw-est  pr. . . . 

Southern  Pacific . 

'jqi*  Southern  Railroad . 

7.','  **  Southern  Railroad  pr.  . . . 


U.S.  Reduc.  &  Refin . 

U.S.  Rubber . 

U.S.  Rubber  1st  pr . 

U.S.  Rubber  2nd  pr . 

U.S.  Steel . 

U.S.  Steel  pr . 

Utah. Copper . 

Virginia  Car  Chemical .  .  . 

Wabash . 

Wabash  pr . 

Western  Union  Telegraph 
Westinghouse  Alfg . 


101  3/4 

101  3,4 

101  3 

109-34 

1 .5(5  54 

1.575 

2'20 

•219 

219 

80  52 

.80 

86’ 

•23 ’2 

•224 

•>2^ 

14038 

13354 

2254 

•2034 

•203 

•2!) ' 

27  7-8 

'  28  ’- 

4734 

47  ’-2 

475/ 

14 ’s  14  14 

171--S  16*8  16*^ 

901-4  95  ’ 8  9-5*8 

100 14  105*8  105*8 
1141-4  112’o  112’2 
113Ls  112*8  11*2*4 
120  3-4  124  1-28  .’4 

20  7-8  -20  20 

89  87 ’  4  87 ’4 


27  y 

‘25  58 

•25'.  8 

UK) 

100 

100 

20  3  8 

10  3  8 

19 ’2 

171 

1(57 

10752 

94  3-8 

92  ’-4 

94*8 

24  3  8 

■234 

24 

88’-, 

88  5-2 

88 ’  2 

15 '2 

14  58 

15  -  '2 

‘23  52 

21  52 

i  ^ 

9  3  s 

S  I4 

8 ’-4 

24  7  8 

24  58 

•24  4 

93  3  8 

913  8 

91  7-^ 

24  ’ 

•23 1/4 

23 

80 

79  A 

79 ’-2 

33  3  8 

314 

314 

1.5 

1.5 

15 

100  7  8 

157  5-5 

1.58  58 

8(5  5  2 

80 

86 

(5.5  '4 

03*8 

(5334 

107*8 

107 '2 

107  ’  2 

05 '4 

(52  52 

63 

10<)  ’  ■> 

109 

109 

Ot)  V4 

51  4 

51 34 

31 ’2 

30 ’2 

31 

4  7-8 

44 

4’4 

12  5-4 

114 

113, 

(5934 

(58  ’ 

68 '2 

72 

70 

70’, 

Lake  Alining  Co.  of  New  York,  as  of  August  to-day  for  London,  Eng. 


Sir  .lohn  Courtis,  former  Lord  Alayor  of  31,  1913,  .shows  assets  as  follows;  .Stock  of  Air.  A.  J.  Ferguson,  vice-president  of  tho 
Cardiff’,  is  in  the  city  after  a  trip  through  Kerr  Lake  Aliuing  Co.  Ltd..  $3,000,000;  Detroit  L'nited  Railway,  ivas  in  Detroit 
the  Canadian  West.  stock  of  Wettlaufer  Lorraiii  .Silver  Mines  this  week. 


Hon.  Robert  .Jaffray  returned  this  week  Ltd.,  .$3(M)00:  stock  ot  Kerr  l.ake  Majestic 
to  Toronto  from  a  three’  months  trip  Alines,  $,9,o4S:  cash.  .$1.7,3;  accrued  in- 
ahfoad.  terest.  $-14.  Total.  .$3, 1 1 1,300. 

At,.  At.. AfiltuT,  ,v£..,i -xrrix.,  7’..,,,; .  Liabilities.  (  apital  stock,  8,1,000,000; 

.  Ir.  .  1  .  Iillan,  geo^gi.l  t  i  Tunis-  outstanding  liabilities.  $1,250; 

kammir  and  Northern  Ontario  Rail  wav.  sue-  ,  x>..  ,  2  ■  ’ 


Air.  BeA-erh’.v  Robinson  has  returned  from 
Rothes.av,  N.B. 


Crown  Reserve  drainag,*- aecotinl.  .$10,000. 


September  24th  to  ;5rd  October  hoj],  davs  I  f  I  shows  assets  ns  follows:  Mine  property,  reserve  for 

incliisK'e  .10  ,  I  ua.i  appointed  chairman  of  a  commission  to  SLtO.OOO;  buildings,  plant  and  equipment,  profit  and 

^  ■  f  J  prepare  a  plan  for  the  development  of  the  $33,351;  materials  and  supplies,  $5,972;  $1,042,04(5. 


By  order  of  the  Board, 

A.  BRUCE 


capital  city. 


Air.  George  E.  .Johnstone  has  returned  !  bank 


shows  assets  ns  follows:  Mine  property,  reserve  for  outstanding  liabilities,  .$2,500; 
$130,000;  buildings,  plant  and  (>quipment,  profit  and  loss  surplus,  $954,308.  Total, 
$33,351;  materials  and  supplies,  $5,972;  $1,042,04(5. 

ore  on  hand,  sold  and  in  transit,  $192,089;  The  gross  production  from  all  ores  for  the 


sundry  year  amounted  to  2,109,97.5  ounces  of  silver. 


Montreal,  15th  September,  1913. 


Secretary-Treasurer,  from  England,  confident  that  "the  worst  is  j  debtors,  $8,002;  cash.  $358,347;  short-term  as  compared  ivith  1,855,495  ounces  the 
her  1013-  oi’er.”  bonds  and;‘-ftales.  $30'2.079:  Kprr  l.ake-  nrevious  vear. 


^ bonds  and  ;  $302,079;  Kerr  Lake-  previous  year. 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 
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Industrial 

Common 

Shares 

These  stocks  can  only  be 
considered  as  speculative 
investments.  What 
makes  them  speculative 
is  the  fact  that  they 
fluctuate  directly  with 
the  prosperity  of  the 
country. 

For  one  with  surplus  capital, 
there  are  frequently  excep¬ 
tional  opportunities  in  such 
investment.  A  number  of 
these  issues  can  now  be 
bought  to  yield  up  to  7^2%. 

We  shall  be  pleased,  on  re¬ 
quest,  to  mail  you  a  list  of 
such  securities,  which  look 
promising  to  us. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  IStreet 
Toronto  •  Canada 


READING  COMPANY 
aOSED  YEAR  WITH 
LARGER  EARNINGS 


GOOD  INVESTMENT 
BUYING  STIU  RUNS 
UP  TORONTO  PRICES 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 


H.(^  Packers,  i)fd. 

Harecldiia . 

Hell  Telephone.  . . 
Hurt,  F.  K.,  com.. 


Barcelona  Has  Retired  from  the  ram  Hremi’com 


Owing  to  Absence  of  Stock  Cer¬ 
tificates  Spanish  River  Now 
Controlled  by  Lake  Superior 
Interests,  is  Toronto  Belief 
Packers  in  Demand. 


('an.  IntiTlake,  pfd. 


("an.  Lo(‘o.,  com. 
('an.  Loco.,  pfd.. 

('.P.H . 

('anadian  Salt .  . 


('ity  Dairy,  pfd . 

("onsumers  (Las . 


'From  Oiir  Own  C'orrespoiicleiit.)  Consumers  (Las.  .  . 

Tokoxto,  Out. — .Sei)1.  2.)tli. — Optimism  ('row’s  Xest . 

would  appear  to  ha\c  largelv  usur))ed  tli(‘  IJetroit  I  nited .  . .  . 

,  ,  ,  ,  ,  ■  ,11,  Dorn.  (  anners.  .  .  . 

I)laee  of  tlie  more  or  less  gloomy  outlook  to  Canners  pfd 


ago.  1  hose  in  the  Street  are  melined  to  ft’cl  ^  <'n>-  ■ 

,  ,■  .1  1-  .  Dom.  1  elegruiih .  .  . 

mueli  more  <-ertain  regarding  the  lillure.  Onludi  Superior 


ineontiiK'iit  exiiansion  the  local  stock  mar-  Illinois,  pfd . 

ket,  it  is  expected,  will  grailuallv  work  itself  •  •  • 

,  ,  •  .  .  Lake. .Sup.  (  ori).  .  .. 

into  a  position  where  a  liroadeiiing  ten-  \i.,,.,i„nild 


I  deney  may  lie  encouraged  without  fear  of  coni.  . 

any  disastrous  reaction.  That  a  <-onser-  ,  ,,f,j 

vative  altitude  is  guiding  traders  may  \innlc  coiii  ' 

deduced  from  tlie  faht  that  tlie  better  class  J^cafi  pfd.'. 

of  investment  seiMiril  ies  are  being  largely  iM,'.xican  L.  ek  1‘! !  ! '. 
sought.  Not  a  few  of  these  are  found  to  be  f Tramwiiy." 


Ask 

•Bid 

94  ”4 

94  '  , 

l.',4 

l.',0 

87 

8('i  I  2 

J.,., 

80  1 

97  1  2 

20 

.  19 

80 

8.', ’4 

9;t 

92 '2 

04 

9.7 

1  i  i 

lit) 

1  7 

91  '4 

282 

'281  '2 

1 0'2 

99 

98 

ISO  1 

78 

09  ”4  1 

98 

102 

tis 

48 

47”, 

1(10 

08  ' 

82 

91 

90  ”  1 

140 

1 8.', 

2.-, 

24  '  , 

,S() 

07 

i;: 

40 

04 '2 

<!Oinparalivt'ly  scarce  and  most  of  them  have  ’\i„iilerev,  l)fd. . 
had  to  be  bid  UI)  liefore  they  could  be  lakeii  ^J^nareli. 'com! !  !!!!!!..".'  T.'i 
from  their  present  holders.  Money,  though  '  >j,)narclii  pfd.'  '.  i  ! ! 

easier,  is  still  quite  scarce  and  for  tlial  reason  |>  '^  ,S.  S.  m'.  ,' .' .' .  .'  !  l;{7 

no  bull  campaign  of  any  moment  is  to  \.’s.  Steel  com. .  Sit 

anticipated  for  the  lime  being.  'I’he  general  ()ci|vie  l•o'nl  .  P’'’ 

undertone  to  the  mark.'!  is  lirm ;  that  has  pa.-ific 'purl,' com. ll". 

been  so  now  lor  sevtTal  years.  Most  jieople  Jturt,  pfd . 

are  hoping  tliat  this  presages  a  gradual  n|)-  i>,.„,„an's,  eiim. .‘>1 

ward  moNemeiit.  The  exercise  of  patimiee  i i>, ,,f,i 


LMbLH  CAKniliNbd 

r»  1  rs  1  •  Hruzilian  has  been  t  he  most  active  feat  ur<' 

Parent  and  subsidiary  Company  of  the  exchange  througiiout  the  week,  it  has 

almost  intirelv  superseded  Hareelona  Trae- 

Made  Larger  Proms  -17  Per  tion.  wldeh  was  the  prclominant  issue  la.st 


n  ^  •  TS,.  .  .  demand  being  stimulated  by  buying  lor 

7  Per  Cent.  Paid  in  Dividends.  London  aeeoum.  More  recently  there  has 

_  been  a  deelin*'  to  Itl.  Prolil-taking  on  the 

„  .  .  .  ^  part  of  those  who  purchased  before  the 

I  ho  ineoine  results  of  the  Heading  (  om-  [-(.(.(oit  liirnui)  no  <ioubt  minislereil  in  some 
ly  for  tlie  year  ended  .liiue  80th  last,  measure  to  I  he  ileeline.  H'lie  strengt  h  of  i  he 


The  ineoine  results  of  the  Heading  (  om-  [-(.(.(uit  liirnui)  no  <ioubt  minislereil  in  some 
pany  for  tlie  year  ended  .liiue  80th  last,  measure  to  I  he  decline.  H'lie  strengt  h  of  i  he 
were  in  marked  oeiitrast  to  those  of  the  »*toek  early  in  the  week  was  at t ributi  d  bv 

. . _  I  .•  some  to  the  expectation  ol  an  increased 

preceding  xear,  when  mining  operations  sooner  than  had  been  generallv 

were  sus|)eiidcd  from  .Yjiril  1st  to  May  20th.  expected.  Hareelona’s  course,  throughout 
Marked  gains  are  shown  in  the  gross  and  tlie  little  trading  that  has  oeeiirred.  has 


preceding  year,  when  mining  operations  'I  I!::,;:;:,,”  Toriuito  Hailwa 

were  susjiendcd  from  .Yjiril  1st  to  May  20th.  expected.  Hareelona’s  course,  throughout  m  ! 

Marked  gains  are  shown  in  the  gross  and  the  little  trading  that  has  oeeiirred.  has  com 

net  revenues  alike  of  the  Philadelphia  A  consistently  downward,  the  decline  Winnipeg  iiaihv 

.■  be  iig  from  8S  to  8()  '.,.  ( )n  t  he  one  hand,  "  mn'in  t,  *»aiiw 

Reading  Hailway  (  ompany  representing  (r-olers  are  looking  for  additional  news  be- | 

Die  transportatio;!  business  and  the  Phila-  f,,!-,.  making  any  further  eonimit  meni s.  Coninieree.  .  .  . 


t Penman’s,  pfd . 

81 

Porto  Hieo  Hv . . 

02 

H.  A;  (4 . 

.  1  1  i  <  . 

Hogers.  com . 

.  140 

14.', 

Hogers,  pfd . 

108 

Hussell,  Al .('.,  com . 

40 

Hiiss.'ll,  M.C.,  pfd . 

.Sawvi'r  Mas . 

70 

81 

Sawyer  Mas.,  jifd . 

tio 

89 

St.  L.  di  C.  Xav . 

.  140 

184 

.Sliredded  Wheat,  com.. ,.  . 

4  •> 

Siireddcd  Wheat,  pfd . 

i  1 

.S[,anisli  Hiver,  com . 

.  *  -  *  1 

.Spanish  Hiver,  pfd . 

40 

•20 

Steel  of  C.Tti.,  com . 

t.Stcel  of  Can.,  jifd . 

,80 

S5 

'Pooke  Bros.,  com . 

'Pooke  Bros.,  pref . 

ss 

S( » 

'Poronto  Paper . 

4  •}  • 

'Poronto  Hailvvav . 

.  1 

i;{8 

'I'neketls,  com . 

42 

'Pueki'tts,  pfd . 

!  108 

94 

'Pwin  City,  com . 

Winnijicg  Hailway . 

.  '207 

'208 

dclphia  &  Heading  ('oal  &  Iron  (’onipain-,  while  on  the  other, 
repre.sniitilig  the  mining  business.  eerlilieatvs.  neeessitat: 

Hailwa.-it,  operations  provided  gross  re-  deferred  deliver% .  lias 
ceipts  of  .';i.72,21  L8!I4  and  net  receipts  of  i;itc  inti'resl. 
S21,0(i7,o')8.  as  against  .?-l.‘).8’2.'>.714  and  'roronio  Paoer  w  h 


wliile.  on  the  other,  the  absence  of  stock  Dominion, 
eerlitiealvs.  necessitating  sales  on  a  basis  of  Huniiltou.  . 
deferred  deliver%  .  lias  not  li  nded  to  stimu-  Imjierial.. 
late  interest.  ‘  Merchants, 


- Lbtx  as  against  .?4.,).8’2.>.714  and  Toronto  I’aper.  w  hich  a  week  ago,  was  Metropolitan . 

81<,808,88(i  resiiectivelv  in  P.tPJ.  (’oal  (, noted  at  81  asked,  wit li  none  otTi  ring,  sold  Molsons . 

Kf  'ss  receipts  back  to  7.’) ’4  simultaneously  wit  li  t  he  dcelara-  Montreal . 

c,  rceidjits  of  88,780,-  tion  of  the  regular  iiuarterly  dividend  Nova  .Scotia . 

*'■  •^•L’>,788.0o‘2  and  at  the  rate  of  eight  tier  cent,  per  annum.  Tliis  Ottawa . 

.81 ,1-1.1 res|)eetively  III  l!ll 2.  The  Head-  stock  was  the  one  wliirdi,  in  .\pril  last,  ad-  Hoyal . 

ing  (’onijiany,  as  the  holding  concern,  vaiieed  so  sensationally  a  mattir  of  twenty-  Standard . ' . 

benetltted  from  a  larger  income,  and  ly-  1  wo  points  w  hen  t he  di\ idi  nd  was  iiiiexjieet-  Toronto . 

cordingly  the  surplus  on  the  operations  tor  cillv  idiunged  from  tive  to  eight  per  cent.  Union . 

the  three  companies  eornbined,  after  de-  Tw'o  ot  her  stocks,  also  tinam  ed  by  t  he  .same  '  l.O.AN.  THUST.  ETC 

'  r'’ tlian  interests,  are  quite  weak.  Spanish  Hiver  „.i„  1  i-,- 

Sl.>,090.874.  after  providing  .82.891„W2  for  established  another  low  level  at  12.  while  ^”n  J  v" 

‘'“'I  I'liprovenieiits,  against  Macdonald  has  sold  back  three  imirits  'o  (-enirai 


S8.082,’214  tor  the  priM.-ediiig  fiscal  year.  04  1,.^  Most  of  t  he  fears  regarding  any  cut  1 pVi ‘.‘‘/“IT . 

Dividends  absorbed  .81,  /  00. 000  and  S.j02,-  jn  the  Macdonald  dividend,  action  upon  n,,„, 

194  were  paid  to  the  sinking  fund  trustees;  vvhicli  is  expected  wiltiiii  tlie  next  week.  Iiave  '  i  \Vcs  Pert'm'nent  '  ' 

tw  T"  . . . . li'""/'  . : 

.stlll  lfavt  .1  surplus  ot  .8(>.897,b81 ,  f,f  rest i veiiess  over  the  abseiiee  oi  anv  deli-  ii,,enn  A-  Fric 

equal  to_  J.80  per  cent,  on  the  870, 090. (LOO  njt,.  statement  regarding  the  tinancia'i  posi-  i„,„urb.i  T  ».-in . 

of  Heading  eorninon  stock  outstanding;  tion  of  Spanish  Hiver.  Mr.  T.  II.  Wat.son.  .,„.le  )  P^  . 

t.hnt  IS  to  sav whi  e  7  ncr  coni  n-,.s  .1 . '  • . i:_  .  ,  . .  .  . .  lolIlUt  (1  nailKIIlg . 


l.O.AN.  THUST.  ETC’. 

aiided .  L'ld'i 

aanent .  J82' 


of  Heading  common  stock  outstanding; 


that  is  to  say  while  7  per  cent,  was  paid  on  ,hc  managing  director,  savs  that  some  an-  /"  a  I- . 

the  cnmmnn  sb.sros  nosirlo  1 11  no- l  ,n,.-o  .  i.  . l.  l  i- _  .1.  ..  1  i-  *.iOn.  VlinaUiail . 


the  common  shares,  nearly  10  jier  cent,  more 
went  to  surplus. 


nouiieemeiit  will  be  maile  before  the  end  of  Xafional  Trust, 
till'  month.  That  capitalists  closely  idea-  :  ()„tjtrio  l.oaii. 


During  the  year  the  quarterly  dividend  tified  with  the  Lake  .Superior  ('ori)oralion  Oni'irio  I  oan  'HF'  liaVd  ' 

.as  raised  from  1  '2  to  2  per  cent.,  leaving  are  now  largely  in  control  of  Spanish  Hiver  Tor  (Jen  Triis  s  ' 

mall  doubt  as  to  the  permanence  of  the  js  praetieallv  certain  from  the  idi'ction  of  'I’n.-nnin  Morii.-iVn . 

istribution  „  .  ,  ,  Mr.  Tlioma's  (lihson.  secretary  in  the  for- ,  To-,,,,, o  .Snvincs  . 

X’ct  result  nf  iVie  bns  neco  of  iV...  .  ..  .  .  . .1.  i...,,..  !  1  oroil  I  o  .-la  \  1  IlgS . 


small  doubt  as  to  the  permanence  of  the  is  practically  certain  from  the  idi'ctio 
distribution  Thomas  (lihson.  secretary  in  lli<> 

Net  result  of  the  business  nf  the  tliroe  mer,  to  a  similar  ])osition  in  the  latti'r. 
Companies  for  the  past  fiscal  year  and  ,, 

comparison  with  previous  year:  ■  Itjiilway  lAciil. 

191'2-18  1911-12  ’Poronto  Railway  sold  back  from  140 

8  8  18S  for  no  particular  reason  that  one  eui 

Rr’ADINCi  C’O.;  I  ’4’ he  reports  on  the  physical  and  taiii 


1911-12 

•8  .8  18S  for  no  part ieiilar  reason  t  hat  one  can  see.  C';i;i.  l.oeomoti 

).;  ,  The  reports  on  the  physical  and  tangible  C’.N.R.  W.R. .  . 

9,024,800  OS  8.0.8.4,002  70  :  assets  of  the  Toronto  Street  Hailw ay  and  the  Doni.  C'anners 
104,8.')!t  91  1  10,880.  ,4.4  ;  Toronto  F.lectrii'  Light  ('(Uiipaiiy  ha\e  been  Dorn.  Steid  .  .  . 

- -  --  - -  -- j  completed  and  .Messrs.  Hioii  .1.  Arnold  and  Elec.  Develop! 

9, .',20.000.  17  7,974,170  21  R-  Hoss  are  now  boiling  down  their  in-  (It.  Nor.  Ry.  ( 


Receipts . 

Expenses .  . .  , 

Gross  liic. . 
Ded  net  ions .  , 


Not  Inc...  4,201.075.14  2,401. SOO. 

PHTl  ADKl  PNf  \  X  I?!*'  \i'»!V7’  I? \'  I  Ouriiij;  the  week.  All  mat-  Aluxicaii  Ij.  ^  I* .  s.l 

PHILADLLIHIA  cC  HLADlNfj  in.  (  O.  '  ,^rs  relating  to  the  companies  mentione.l  Penman’s .  94’., 

Receipts . .42,214,894.0.',  4.',.82.',.7]4 . 00  :  liavc'  been  sized  up  witli  jiaiiistaking  tlio-  J’orto  Riei,  Hailwa.ys .  s| 

Expenses....  •■t0,.447,840.00  28..',  l(i.87S  09  roughness.  The  exp<‘rts  lia\e  figured  every  Rio  .Jan.  1st  Mortg.  5  p.o. .  9.i 

-  ...  -  entering  as  an  element  into  tlie  \alua-  Sao  I'aulo  o'f  J!)29 . 

21,()07,',.',8.89  17,808,830.  *>7  lion  of  the  two  franchises  and  the  respective  Spanish  Hiver . 

1,800,478.48  94!),77",.84  plants.  Meanwhih'  tlie  Hoard  of  (^oiitrol  Steel  ('o.  of  Canada  O','  1 940  '.»8  ' 

-  - - *,  lias  no  idea  of  readjusting  the  fares  on  the  *ex-riglit.s.  tex-dividend 

20.807,074  !)0  ]0,.8.',9,000. 78  various  eivi<-  ear  lines.  Tliis  subject  will  _  _  _ _ 

2,8!»1,.',02. 80  2.02!l,789.  .48  '  be  l<4't  in  abeyance  until  the  negotiations  .  '  . 

-  -  between  tlie  ei\ir'  authorities  and  the  street  wliicli  has  almost  reeoiered  its  rlivideii'l,  al 

17.97.',,.',  12  lit)  18. 729. .821  ’20  railway  eonipany  ha  ve  reached  s<, me  definile  91  '4.  It  is  i,oinled  out  that  Iheaeiualiii- 

8.270.90.', .  2!)  8.220  482  71  i  eonelusion — until  it  is  decoded  whether  the  come  of  tin*  eompanv  last  vei  r  idecliic  ing 


Counc-il.  Mayor  llockeii  says  that 


IHON  (’().: 
Heceii)ts. .  .  . 
Expenses .... 

Gross  1  lie. . 
Deductions.  . 

Net  I  III- .  . 
Net  income  of 
three  eoiii- 
jianies . 


1 ,800,478 

.48 

94!),  7  7", 

.84^ 

20.8(i7.074 

90 

10 

8.', 9, 000 

78 

2,8!)1,.',02 

80 

2 

02!),  789 

78  ' 

17.97.',,.',  12 

00 

18. 

72!).82l 

•20 

8.270.90.', 

•2!) 

8. 

220,482 

.71  i 

9,098,(i07 

.81 

5, 

.',08.888 

49 

HIA  &  HF 

ADIX(i  COAL 

.  & 

40,988.008 

08 

8.',. 

7.'5.'{,ti.',2 

87,190.144. 

09 

84. 

01 2.. ',8  7 

91 

8.780.918. 

84 

1. 

121.114. 

94 

2.04  7. 8'2.',. 

!)8 

949. .',89. 

2!) 

1,1. '(9,. ',92. 

41 

1 7 1  ,.',77 . 

07 

io  I'aulo  .','f  1929 . 

|,anis!i  Hiver . 

teel  ('o.  of  Canada  O'  c  1940  '.t.'J ' 

*ex-riglit.s.  tex-dividend 


WATERLOO,  ONT. 
NOW  DESCRIBED  AS 
CAN.  HARTFORD 

Has  the  Head  Offices  of  Fivej 
Different  Insurance  Companies; 
—  Assets  of  Twenty-five  Million 
Dollars  Are  Controlled  in  a 
Town  of  5,000  People  Few  j 
Places  on  the  Map  of  America 
Can  Show  a  Similar  Record. 


so  I  llt.v  'V.  N.  I 

j  'I’ll,'  city  of  Hartford  ('onn.  has  beeonu' 
b9  ’.i  I  noted  as  <lislineti vely  an  insiiranee  eil.v.  so 
■  man.\’  life  and  fire  otliees  having  maile  their 
,  liiad-,)iiarters  in  tliat  1,,'aiiliful  ei'iitre. 

47”,  \V,  have  a  Hartford  growing  up  in  Cana- 

I  ’I”- 

In  tlie  town  of  Waterloo,  Out.,  wi'  have 
the  liead-olTiees  of  ti\e  dill, 'rent  (ire  and  life 
'  comiianies:  The  Waterloo  Mnlual  Fire 
’ ln^uranee  (’om[)an.v;  'Pli,'  North  Wattrloo 
.,,  ,  I’arnii  r>'  .Mutual  Fire  liisuram-e  (’ompany;  | 
'I’lie  Ml  rcaiitile  Fire  Insurance  (’ompany:  j 
'  The  Dominion  Life  Insiiranee  (’ompany. 

,,,  and  the  Mutual  Life  Assurance  (’ompany  of 
t’anada.  | 

Till'  tir.'t  named  ('ompan.\  .  The  Water!,,,,  i 

■  ■  !  Mutual  Fir,',  has  assils  of  about  88.000,000  ! 

'  '  ■  ainl  polii'ii'.s  in  fore,'  of  al„,ut  .88’.I.088,()(M).  ; 

■  ■  ’rhi>  institution  was  foumli'il  al„„il  the  yi'ar  ; 

('ui  I  SOM  and  has  bi'cn  a  marki'il  sui'i'css  fri,m  th,'  ' 

bi'ginning.  ....  i 

si)  "  1”*"'  Th,'  Dominion  Life  liisuran,','  ! 

<’,,mpan,v  ,'s(ablisli,‘it  18S9,  with  business  j 
-  now  ill  for,',' amounting  to  818. .400,000  and  i 
’’  assi  is  of  82.878,000.  This  is  one  of  the  ; 

.xoungiT  (’anailian  Compaiiii's  and  its  sn,'- 
,^1  I'l'ss  is  a  tribut,'  to  its  managers.  'I’lie  stand-  1 

7.,  ing  of  til,'  ,‘ompan.v  lea\es  nothing  to  !„■  I 

,h'>ir,',i,  1111,1  it  is  safe  to  ],ri'di,'(  for  it  a  gri'at  1 
j-  future. 

,,.',’1  111  tlie  third  place  there  is  The  North  I 

'  Waterloo  Farnit'rs’  Firo  Insuraiiee  C'oiiipany  | 
whi,'li  began  business  in  1874  with  tlie; 

..  j  lii'ad-ofTii'es  in  this  town.  Tliis  litll,'  (',1111-  j 
pany  „i„rates  under  a  I’roviiicial  cliarter,  | 

J  and  luis  assets  of  abimt  8', 00. 000  an,i  biisi-  I 

u,  ss  in  force  of  about  89, .',00, 000. 

<  •>  I 

One  C'oiiipaiiy  DoNerts. 

1  I  ”4  .Nnothi'r  institution  w  tiieli  liaii  its  ,>rigiii 

.  .  in  Waterloo  is  The  Alereuntile  Fire  liisur- 
80 ' 2  an,','  ('01111, an.v,  laun,'li,.'d  in  1874.  wliii'h  has 
s.',  p,,li,'i,'s  ,,f  about  82.4.000.000  an, I  assists  ,,f 

S.'iOO, 0(1(1,  n'liis  organization  operati's  nn- 

.  .  di'i'  a  Dominion  ,'liarter.  Som,'  .v,'ars  sin,',- 
r.','”,  its  ixi'ciitiv,.'  ofTiees  w,'re  ino\,'d  1,,  Hi,' 
fS  neighboring  ^illag,'  of  'r,,ronl,,.  wln'r,'  wf 
.  .  hi  ar  it  is  tliriving.  H,,w,'v,'r.  thi>  i-liarli'r  of- 
)4  this  Company  i-ails  for  its  animal  im'i'iing  to 
b,'  h,‘ld  in  \V.'it,'rl,„,  so  that  \\(<  lia\-,'  the 
)8  ],ri\il,'g,'  ,,f  a  glimps,'  of  tli,'  oflieers  one,i  a  . 

yi'ar. 

,  '  Finally  we  have  The  Mutual  Liie  .\ssur- 

,!j  -  an,','  Compaii.v  of  (’aiiada.  incorporat,',!  in 
in  I8('i9.  bi  ginniiig  busini'ss  in  1S7U  and  devel- 
I I'l'ing  in  Hi,-  iiiter\al  into  an  institution 
'  ■  ^  having  :ippro:simately  880.01)0,000  of  busi- 
iii'ss  in  for,','  and  ,)ver  820.000,000  of  ussi'ts.  : 

Summarizing  ih,'  amounts  ami  iliminal-  1 
mg  'I'll,'  .Mi  ri'antil,'  whii'h  has  di'si'ited  its 

■  T.  Iiirl h-plai','.  w,-  will  hav,'  t,,tal  assi'ts  eon- 

’  *  ,riill,',i  by  lh,M  (’ompanii's  iii'arly  82.'i,000,- 

000  and  til,'  amount  of  busini'Ss  haiiill,,! 

;;  m  arly  .81  I8.000.000. 

.7,  'Phis  is  a  ri'inarkabl,'  showing  for  a  town 

lit  *  .',.000  anil  it  is  ti,  be  ri'iiiembereil  that  in 

othi'r  ri'spi'f'ts  it  is  I'qtially  i  nliTprising  ami 
sni'i'i'ssfiil.  It  is  safe  Io  sa.\  1  h,r,'  ar,'  not 
.2  I  man.v  t,,wns  of  similar  siz,'  ,111  Hi,'  I'onliimni 
,0  that  ,’an  l„,ast  of  being  th,'  birl h-plac,'  of 

2  tiv,'  hig!il.\  sni'c'ssful  insuram-,'  ,>rgani/,;i- 
s  ,  ti,ms. 

,  I  DIVIDEND  PAYMENTS. 

■  The  labli'  shows  t  hi>  il.'it,'  of  current 
,  int,'r,'s(  payim'iits  ,,n  Cana,lian  se,'uriti,'s. 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres. 


T  B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 


.MONTKEAI. 

A.  H.  C.  CARSON 
Resident  Director 


TOKONTO 

F.  D.  WILLIAMS 
Resident  Director 


winmim:(; 

G.  H.  WILLIAMS 
Resident  Director 


IIAI.IFAX,  N.S. 

J.  W.  WILLIS 
Manager 


LONDON,  E.U.  NKW  YORK 

And  at  LLOYDS  and  the  BALTIC  REAM,  IVES  &  WRIGHTSON,  Inc. 

General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

Srifiitilic  Apprnisal.s  fitr  Iiisiiriinro,  Fiiiuncial 
ami  otlior  i>iir|Mts<‘.s. 

CORREsrOSDENVh:  t^OLlCt  TED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


ir»  VK’TOHIA  STKKKT. 


rclo|>li(»iic  .Mniii  |S1 


TORONTO  REAL  ESTATE 

Y.  M.  WILSON  &  CO..  investments 

C  orrespondonro  Invito, I.  IN  Uinii  Stro.-t  W..  TORONl  O. 


Union  'Prust . 

177  '  2 

1  HOXDS. 

‘  ('atiada  Bread . 

■so 

.SS 

Can.  l>„coniotive . 

00  1  , 

C.X.H.W.H . 

Dom.  Canners . 

'.)!) 

Dotn.  Stei'l . 

S!l 

Flee.  Development . 

01 

(it.  Xor.  Hv.  (,'an . 

Ket'vvatin . 

I  J^aurenf  id,' . 

1  III 

1  Mexican  Fleet rio . 

■SI 

Mexican  L.  A,  1’ . 

s;; 

■  Penman’s . 

!M 

J’orto  Hieo  Hailvvays . 

SI 

91  '4.  It  is  iminliil  out  that  I  he  ai'liial  iii- 
I'lim,'  ,,f  I  111'  111  pany  Iasi  yci  r  idi  diif  ing 


t  w,,  systems  shall  b,'  l•(J-,,rdina1 1'd  ur  npi'r-  th,'  810.', ,()()()  casli  sui,i,li,'il  t,,  civcr  an  iin 
atcl  s,'i,arati'ly.  pmlitalil,'  ,•, Ultra, -t)  was  .8221.880  whii-h  i^  < •<,((  <1,  ''om. 

St.  Lawrin,'*' N'a\igation  stuck  i  njuy, 'll  a  t,,  I,,'  ),lai',''I  ,,\-,r  against  .88‘.)(i.S8(i  in  ilm  (‘u’dd,  pn  l 
(■point  advance  to  18.',.  Must  of  the  gain  v’c.irjusl  cl,,s,'(I,  ur  a  (lifTcrciicc  in  fav(,r,>f  I  he  1 '.‘’‘/.‘i"  ^ 


.S,„4  Hail  w  ay.  pref . 

’  I  Su,,  Hailway,  ,',,m 

’  .\mc.'-H(,lden,  pref . 

I  llra/.ilian  i,r,'f 
'  ,  Hrit.  A  mer.  'P,,b;ic(',, 

I  .\m,  r.  Sales  lluuk,  pref. 

F.  N.  Hurl,  cum . 

F.  X.  Hurt.  pref.  ... 

( 'an.  ( ',,tt,,iis  pref 
Can.  I’erm.  M,,rlgage 
,  (’an.  (',,ns.  Kuhber,  e,,m. 
I  Can.  (’,,ns.  Hubber.  ],r,'f. 
M 'anadian  F,‘lt  pref. 

Can.  Cieii.  Fleet  rie.  . 

Can.  I’ae.  H.v . 

'  ( 'arler-(  'rume,  |,r,  f  ... 

( 'entral  <  'an.  L,,aii.  .... 
City  Dairy,  pref. 

;  ( ',,nsuin,  rs  Gas.  . 

;  ( 'r,,w!i  'Prust. 

Demerara  Fleelrie 

D,,m.  ( 'aimers,  cum . 

Duni.  ( 'aimers,  pref. .... 
Diimiiiiun  <  Hass,  pref 

I  Duminiuii  I’ark . 

j),im.  Irun,  Cum . 

i)„in.  Irun.  I’ref . 

I  Dum.  .Steel  C,,rp . 

Dum.  'Pi'Xt ile . 

Dum.  Textile.  |,ref . 

lYuminiun  'Prusi . 

Duluth  .Siiperiur. 

Duluth  Siiperiur.  pref. 
Has'ern  'Prust . 


(let.  I.', 
(),’.  1.', 
Oel.  I 
(let.  1 
Sept .  .'!() 
Oel.  1  I 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stork  Brokers  and  Financial  Agents 

Menil>CYr.*f  Toronto  Stork  l^xcliunge 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MKMUKKS  of  TORONTO 
STO«K  KX«'IIAN,;i': 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Uanada.  Gable  Address:  Caw  lock,  Toronto 


If  interested  in  Mining  Stocks 

wri(o 

COLE  &  SMITH,  Stock  Brokers  iVjiML'v'nLOnt 


[  adjusters  ouilty. 

Oft.  I 

Oct.  1  .Msruii  stern  ami  C.  'Pro wluidgc,  insiir- 
Oel.  1.',  an,','  adjilsiers.  charged  b\  Hi'i'l  ('ulh  n  of 
OiU.  I  Call  with  deframling  him  uf  890(1  mi  the 


SFt ONO  WIFI':  ANO  INSl  ItANCK 

'I’hc  piiella I e  ('uurt,  at  'Puruntu  has  just 
decidcil  that  a  second  wife  is  entitled  t,, 
r<  i',  i\c  I  lie  iiisur.'iiiee  imiiiies  due  un  t  li,. 


M,  V  tv  five  point  advance  (u  18.',.  Must  of  th,' gain  v’earjust  el,,se(I,  ur  a  differeiiee in  favuruf  (  h, 

was  lust  in  the  trading  un  subsequent  days,  latter  of  .871.',,(i(i().  approximating  80  pir 
.',.7.'5.'{,ti7i'2  8.',  1  1h'  decline  persisting  to  181.  .Si,  far  as  can  cent. 

4.(H2..487  !H  be  learned  no  elTorts  are  being  made  to  in-  Diiliidi  W  as  Off. 

7T>riiriri  . o’npany  in  questi,,,iin  the  ('ana-  Oui,.,  |,.Snperiur  sold  off  slightiv,  frm,, 

1.121.1)1.94  da  I  ransi,urtation  Lines,  so  t  hat  some  other  ....  ,  ,  i .  q'l,,.  rr-iin  in  irrr.<  .'..mine. 


1  Halifax  I  ram . 

Ilurun  ik  Krie 
Illinois  'Praetimi.  prel 

Laurent ide  ( 'u . 

fmiii  Maekay,  com . 


•arried  tlu' 


has  been  so  suceessful  that  there  is  a  ehanee 
of  last  year’s  eight  iicr  cent,  dividend  Tieing 
I .,,099,874 . 8(i  .8,08'2,2i 4 . 87  increased;  others  say  that  tlier,-  is  a  pussibi- 


■lauon  i.mes,  soinai  sumeuiner  ,  ,  ,..,1  u'l.,.  „  '  V, .  V 

)„.  <n,,,r),,  f„r  the  Imvlmr  I '>'■  Kain  111  gross  earning-  Maenay,  ),ref . 

stuck  UP  with  -i  rusii  ^Son'i,'  SeptemluT  ,,r  14.;. 7  Maritime  'P.  ,k  'P.,  ,',mi. 

'tl  i'cu  many’s  fn  ight  liu:^  ,  is  I'"’'  -Mariti’ne  'P.  A  'I'.,  pref. 

suceessful  th'it  I  henms  -i  eii't nee  .Vfar  a  strike  was  m  Mont.  'Prams . 

s  eight  l„  r  e,‘  nt  dividend  being  .• 


The  gross  receipts  of  the  Coal  &  Iron 

Company  increased  .8.',.249,4 10  18  during  ,  i, ■  •  •  r  o,„e,i.„K  ccu.e.,  a  ,„•»  ,„g,.  i,-.-,,,.,  ,or  ,  ,  r.-v  ,,  v  ,vy.  p..-. 

the  past  fisea  year  as  eompar,',!  with  the  ;  In  expectation  ol  an  ,arl\  div  sum  of  sur-  4^-1, j,,l,  j,  (-’iiy,  com. 

previous  fiscal  year.^aiid  the  c.xpens.-s  in-  plus  pn, fits  among  the  shareholders.  Hntish  j,  Twin  CitV,  pref . 

«<■  ^  ,"r'  ""  When  the  eomiiany’s  year  closes  on  the  801  h  l.Tiioii  Trust . 

■  4  u  •  1  1  1  '  *'*  ^  ''  ',**'i'-,^  i'  '  V  \  "*  I  '"St.  prei,arations  will  be  begun  on  a  report  West  India  Flee. 

Phe  net  decrease  of  the  fi.xed  (  liarge  and  ?fnt  year  was  at  1.,.)  2  in  .Janui  r%  last  and  lifteen  months  and  (ids  will  come  Winnipeg  Hv.  .  . 

taxes  of  the  three  eompaiiies  tor  t  he  yi'ar  ;  >««  low  at  4.,  in  March.  As  < Hoatingr  ^  ^  X .S.  .Steel,  com. 

ended  .June  .{().  HH.f,  as  eonipared  with  the  '  supply  'jf  b,‘  stock  is  ,mmparati\elv  small  [)Vce,nber.  The  eompanv  is  now  .said  l„  be  X.S.  Steel,  pref.  . 
year  ended  .June  .40.  1912,  was  811,4,2.  lo.  ,  I’Hb’  tra,  ing  siifhees  o  put  it  on  a  '  ^  l,artieularl v  | 


S,I  SfiS', ',12  V-  -n  lasi  year  s  e,g,,,  .  ,,,.,ug  Though  the  Xorth.-rn  ( )hi„,  pref. ,  , 

■  .  PI-  increased;  otlp.rs  say  th  t  tlieiv  is  a  possibi-  ,|i,,.,.,„rs'were  forced  as  a  result  ofthat  strike  !  Ogilvie  Flour.  .  .  .  .  .  . 

1  he  gross  (:eeeipts  ol  Hiuiding  (  ompany  hty  of  an  offering  of  nmv  stock  ,,  cover  the  ,,,  „„„  ,,4,^  cm.t..  ilm  I  DUawa  L.  H.  &  I*  .  .  , 

mereased. 81, .,89.800  82.  I  her,,  was  a  de-  eonstruetion  of  aic^thei  x  esstd  hat  will  ,,,,44.  j^re  that  it  will  not  be  verv  Horto  Hieo  Hvs.  com. 

crease  of  .8814.044. 4.)  in  interest  charge  and  res’ilt  in  a  sueeiilent  me„ii  tor  <  he  share-  .lisbursement  can  be  r,  s-  Ih.rto  Hieo  H'vs.  pref. . 

taxes  and  an  mer, as, '  in  surplus  of  ,81.8.49.-  holders.  Several  of  he  1  roki'is  received  a  ,,,,,  Hogers,  Wm.A.,  com 

8,4.41.  as  .compared  with  the  previous  cable  from  L.,n<l,,n  .sig^  The  str.'ngth  in  Canadian  General  FI.-.- ;  Hogmr.s,  Wm.  A.,  pref . 

.  f  1  rj  I  xising  the  ini  i  (  I  "  u,,,‘  '  ,"‘*7"  I’’’*',  which  rose  on  an  e.x-divideiid  Itasis  to  Spanish  Hiver.  pref.v 

The  gross  r,‘,'eipts  of  the  Railway  (  om-  rence  for  a  sixty  point  rise  Hut  nobo,l>  ,.xp,.,,,ation  of  Toronto  Gen.  Trusts, 

pany  increased  .8t,..489. 1 , 9  M9  J  he  opvr-  ever  accused  the  brokers  in  [(jroiito  of  ,  ,, pother  bonus  declaration  bef,4r<'  the  end  of  'Poronfo  .Mortgage..  .  . 

atmg  expenses  increased  .82,0.4().4()2..,,.  being  particularl.\  green.  the  year.  'Poronto  Hailway . 

,  ill* ,  1^.***,^  Puckers  In  lirniiimi.  In  the  unlisted  department  Consolidateil  'Poronto  Sav.  A:  Loan. 

.4.), 410  18  during  „  1  1, ■  •  •  r  .Smelting  created  a  new  liigli  record  for  t  li,'  'Pri-Citv  Hy.  |,ref . 

[,mpar,',l  with  the  ;  In  expectation  ol  an  ,arl\  div  sum  ,„„4.,.„H‘nt  at  .890,  at  wliieh  level  if  is  tiigli.  r  Twin  C’itv,  emu . 

I  the  e-xpenses  in-  plus  pn, fits  among  the  shan'lu.ldi'rs.  lint ish  j,  Twin  CitV,  pref . 


)  (bill  with  deframling  him  of  8900  mi  the  di.ilh  of  her  Imsbaml,  when  (he  lirst  wif, 

I  tidjiislmcnl  of  a  lire  p,ilie\  of  81,:t(in.  b\  h;,d  b,  ,n  speei(ii.;jll\  mentioned  its  t  h, 

1  indm-ing  his  w ifo  to  sign  otcr  7.',  per  ei  iit ,  of  beiii liciarv  til  the  liiiic  Ihtil  the  (lolicy  was 
1  w  h:il<'\,'i'  she  might  ri',.ei\e.  were  fmiml  i'''m',l.  1 11  I  he  ea-e  in  ,|iiesl  ion  t  he  daughter 

I  guilty  by  .Imigo  .Morgan  in  ('rimiM.'il  Sis-  v’  ’h''  lirsi  wife  claiiiied  the  whole  of  the 
I  simi.s  al  Toronto  lhi^  week.  iiisiirtiiiee  tis  lier  mother  wtis  detid  tind  litid 

I  "If  ill,"-,'  men  choose  I,,  01;, ke  ri'-litii-  made  ti  will.  .\  I  I  he  lirst  t  rial  judgment  was 
1  (ion  a  ml  liiiml  ,,\ ir  88.'iO  to  (  iilleii,  I'elainiiig  gi'in  in  fa\,,r  of  the  dtinghfer.  but  the 
1  I  he  rest  of  w  hal  I  la  y  1 01, k  as  I  lie  7 ' 2  P'  r  cell  1  .\  ppellat e  ( 'mirl  r,  versed  I  he  decision. 

I  eonmii.-sion  they  were  legally  eiililled  Io,  I  ■I'lil.-v  vifv-i-  VKtiix.- ixtr • 

I  :  will  reiiiaml  them  and  eoiisider  in  the  inter-  1  ANIi  I  lll,N  I  0|{  NI.X  i  .MOKNINCi 

I  I  \iil  what  M  nteiiee  I  .-hall  impo.-e.  sai,l  his  \\  hi  n  yon  hear  ;i  dreadful  rumor 

I  I  Honor.  j  (If  ii,  seamlal  or  a.  wtir, 

I  'I’ll,'  ad.iuslors  ,)iiiekly  m-e,  pled  the  offer  |  .Ip-;,  pi-es,.|'ve  your  sense  of  Imnior — 

1  i  to  refund  842.',  each,  wliii-h  they  slaled  I  lii'.v  That  is  what  vuii’ve  got  it  for. 

1  could  do  inside  of  21  hoijrs.  'Ph,  eoiirl  |  .1  list  smile  iimMet  ’em  blurt  011. 

I  poslpmied  the  s,  iiteiiee,  I  rowbridge  re-  tii'iii  while  they  rtive  iind  shout, 

1  mainiiig  mi  his  81.(1(10  btiil.  but  SI,  rn  being  .Sit  still  and  keep  your  shirt  on 

1  laid  in  eiislmlv.  'Pill  ilie  last  edit  ion's  out  I 

Chi, 'ago  Xews. 


'Pwin  City,  jiref. 


MAGNET  OF  LOM’-PRICKD  LAMLS. 


higher  plane.  It  lias  been  understood  for  i.i,.  1,,, 

.some  months  that  a  rearrangement  of  t),,,  ,  Profitable  busin,_;s:^_ 


Iiartieularl.v 


<*apital  is  in  Gontf*nipl|p^lion  i>y  th^  directors  4 

M.vcluod,  -Alt.v. — In  explanation  of  the  '  once  tliat  willi  be  equivalent  to  raising  tlie!  '  *  '  •  •  '  '  rtIK  h1(i(i.\I( 

big  movement  of  American  settlers  into  dividend  from  seven  to  ten  per  cent  -  but  Hiou.vii,  S.vsk. — .Ml  doubts  as  to  t  he  |  o- 
Houthern  Alberta  during  the  past  two  or  those  close  to  the  management  in  this  city  j  sibilities  of  alfalfa  as  a  forage  i-roj,  for  tiiH 


Minc.s 

M  c  K  i  11 1  ey-  Da  rrag  h . 

Kerr  J.ake . 

Cons.  Mining  &  Smelling. 

Hnffalo  Mines . 

Huffal,4  Mines . 


three  weeks,  it  is  pointed  out  that  this  ■  see  no  immediate  expectation  of  this  plan  ;  si'ction  of  the  West  would  now  seem  reim  \ -  La  Hose. . 


section  of  tlie  West  is  now  receiv  ing  an  being  carried  out. 
extensive  aim-iint  of  favorable  pffblieity  A  firmer  tend,' 
from  American  farmers  vvlio  came  here  a  'Pwin  City,  vvhi; 


ed  by  the  successful  harvesting  (his  se; 


Seneca  Superior. 


f  favorable  pffblieity  A  firmer  tendency  has  disclosed  itself  in  I  of  one  of  the  best  alfalfa  crops  ever  grown  Xi(,issing  Mines.  . 
ers  will,  came  here  a  'Pwin  City,  whieh  wi-nt  from  100 '2  to  in  .Saskatehewan.  Dr.  S.  F.  Shaw,  ih,  Wettlaufer  Mines. 


Vfcar  or  more  ago.  and  who  have  sinee  t  hen  107  There  are  those  who  feel,  in  view  of  successful  grower,  is  now  receiving  order-  Hanks 

t,oon  urging  their  former  neighbors  and  tlie  excellent  earning  record  disclosed  by  tiie  for  alfalfa  for  inoculation  purposes,  and  t  he  Hr.  Xortli  America . 4i 

townspeople  in  the  States  to  eoine  and  do  company  in  recent  months,  (hat  a  seven  per  1  coming  spring  will  see  many  extensive  trai-t-  Hank  Xova  Scotia . '■> 

likew  ise.  'Tlie  l,ulk  of  the  new  arrivals  cent,  dividend  may  be  looming  up  as  a  pos-  seeded  with  a  vii-w  to  duj,!  eating  ti  e  r,  eonl  Dominion  Bank . 8 

just  a.s  the  present  time  are  eoming  from  sibility  with  the  December  distribution,  made  this  year.  Although  there  is  a' way-  Hanque  Provincialo . I 


Hanque  Provincialo . 


experienced  farmers  and  stock  breeders  who  for  any  change  before  the  spring  announce-  i  that  with  the  steady  increase  of  mixed  farm-  Alolsons  Hank..  . 
iiave  done  weM  in  the  States.  l,ut  who  are  ment.  ;  ing  among  local  farmers,  future  crops  'will  City  &  District.. 


■their  circumstances. 


I  easier,  the  common  at  47  and  the  preferred,  i  of  larger  and  larger  profits  year  by  year.  Imperial  Hank 
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I  WI  STEILN  <  AN  AI>A  A<  (  I  DEN  T  <  <). 

I  .\t  a  recent  s|,ei'ial  gen, ‘fid  meeting  of  the 
j  Weslern  Canada  Aeeiileni  A.  ( i iiiir!, ntee  I n- 
suranee  Company.  Winnipeg,  the  following 
direi't, ,rs  wire  added  (,,  the  board,  viz.: 
Hon.  D.  C.  Cameron,  li,  iiienanl-governor 
ol'  .Manitoba;  .\.  C.  Hulling,  managing  direc¬ 
tor  of  Stobart.  Sons  ik  Co.;  A.  F.  Mott,  | 
manager  of  the  Coi-ksliutt  Plow  Company;  1 
.lames  .Me  Diarmiil,  president  of  Hie  .1.  ; 
Meitiarmid  Co..  Ll,l.;.l.  .\.  M arion,  aider- 
man  of  the  eily  of  .St,  Honifaee,  and  11.  A. 
Mullins.  ex-.M.IM*. 

F,, III,  wing  t  lie  meet  ing  of  shareliolders  t  he  | 
(lire, 'tors  eleeled  officers  as  follows:  Presi¬ 
dent.  F, I  ward  Hrovvii:  vice-president,  Fd- 
waril  Cass;  medical  n  feree,  'P.  M.  Milrov,  . 
M.D. 

'Phe  board  of  direct, ,r.s  now  consists  of  the 


i  C.  Hulling.  I{.  M.  .Matties,, n.  11.  A.  Mullins, 

I  .\.  F.  .'il,,(l.  .lames  MeDiarmid,  .1.  A 
Marion  and  11.  H.  Cot t ingliam. 

For  some  lime,  Mr.  George  11.  .Mien, 
general  maimger  of  the  'Pravellers'.  Lif,i  | 
Assiiraiiee  Company  of  Canada,  has  li,'«'n 


The  Bank  of  Ottawa 
Stock  for  Sale 


Teiiilei's  will  be  receive,!  011 
I  lie  iiiKlersigned  until  ;{  o'clock 
P..M..  on  Wednesday,  llic  first 
day  of  Oclolicr  next,  for  tl„' 
purchase  of  the  right  to  siih- 
•serlhe  f,,r  (he  wliolt'  or  any 
part  of  four  hundred  and 
twelve  sliares  of  tlie  new  slock 
of  the  Dank  of  Ottawa,  issued 
in  accordance  witli  a  tiy-l.iw. 
passi'd  at  the  .Xnniial  ticncral 
.XIccting  of  the  SI, art-holders  of 
tlic  said  Dank,  held  on  tlic  lllli 
day  of  Dcccinhcr,  t!K)7. 


By  Order  of  the  Board. 

GEO.  BURN, 

General  Manager. 

Ottawa,  sotli  .\ugiist.  it)i;>. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 


1*^’^  "hicli  tht<  Trndos  and  Lalior  ('onurnss  j  and  larjrc  discretionary  i)owcrs  liy  a  Board 
i3l  took  no  account .  It  may  even  lie  that  tlic\’  |  of  able  rnunicii)al  experts,  who  among 

•  would  d(>n\  its  ('xistence.  But  tlie  fact  jotlnr  things  would  impose'  a  rigid  uni- 

Publishrd  every  Saturday  at  275  Craii^  |  remains,  and  will  be  borne  out  by  almost  '  formity  of  municiiml  accounting  and  a 
Street  West,  Mfuitrcal.  Niny  employe'r  of  labor,  that  the  existing  slrictmanagenn'ntofsinkingfundacoumu- 

■  ■  — - I  sup])ly  of  industrial  labor  in  Canada  is  |  lations. 

T  KELLY  DICKINSON  Editor  ^  l•*"’''”•ably  inetlicieni.  It  is  I  The  reform  of  our  munici|)Hl  systom  can 


T.  K.  D.’s  COLUMN 


.  . !  supirly  of  industrial  labor  in  Canada  is  [  lations.  The  \alue  of  the  grain  crop,  baseal  on  The  man  who  makes  two  blades  of  grass  I 

m  im  T  V  rryr'VTVsnv  F.Hifnr  !  and  lamentably  inetlicieni.  It  is  I  The  reform  of  our  munici|)Hl  system  can  intervieiws  and  popular  reports,  is  assuming  grow  where  one  grew  before  is  not  in  it  with  j 

r'  f  qavdwvt  *  A  '  "  VflFditor  I  natural  that  it  should  be  s<i,  and  I  oid.\-  beefl'ected  by  t  he  i)rovinc('s  themselves,  tremendous  iiroportions,  and  it  is  to  be  the  man  who  timls  a  job  for  a  good  man,  a  ! 

'  _  nobody  need  be  blamed  for  it.  We  have  owitig  to  the  limitations  of  th<(  B.N.A.  Act.  hoiied  that  the  man  for  a  good  ! 

^  ^  _  with  unprecedented  rapidity  built  up.  on  ;i  But  the  Dominioti  (lovcrnment  could  do  DON’T  Kl’N  AWAY  *'h'venlh  hour  op-  'I'lIK  .MAN,  THE  .lOlt  job,  money  for 

SLBSCRIPTION  PRICE,  In  Cana  a,  basis  of  ^■ast  naturtil  resources  and  with  the  1  much  bv  convoking  t  he  prox  inces  to  discuss  WITH  THE  CROP.  timists  will  not  .INI)  THE  .MONEY  a  good  enter- 

Britain  Ss  a  year-  5s  for  six  months;  •'’'•'i"’'”'  •'*'<1  generous  tiiritl  system,  a  |  t  he  subject  m  a  generiil  conlerence.  It  a  over-estiniiite  its  !  prise.andenti'i- 

In  tlie  United  State’s,  S2. 50  a  year;  SI. 50  '  national  industrial  establishment  which  in  ;  majority  of  the  prox  inces  took  uniform  worth.  Easier  conditions  will  follow  good  prises  for  good  nione.x .  1  am  not  raising 

for  six  months.  lOlO  emjiloyed  .'il.‘).2t);>  (lersons,  of  whom  i  ;ictio?i  in  fjivorof  sensibh*  restriction  of  the  orojis,  but  unbounded  I'.xiiansion  within  the  grass,  but  1  am  looking  for  a  few  small 

ADVERTISING  RATES  made  known  i  over  175,000  were  added  during  the  decade.  |  borrowing  power,  th  "  minority  provinces  ,n,xt  few  months  is  out  of  the  question,  capitalists  with  .'<20,000  between  them  on 
upon  application.  j  W  e  have  never  deliluratilx  immigrated  j  could  not  well  absttiin  from  joining  them.  The  world's  money  marki-ts  have  had  a  sal-  which  they  would  lik(>  to  gel  10  per  cent. 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  j '"orkmen  in  any  numbers  for  ;in.v  but  the  i  without  inllieting  on  their  own  municipal-  utary  rest  from  new  cu]»ital  issues,  but  their  with  good  security  for  one  to  thri'c  years. 

Code.  j  ('oarsest  and  lowest-paid  trades;  the  ranks  i  ities  a  pronoune  d  handicap  in  the  world’s  position  as  a  result  lias  not  been  permanent-  It  is  a  case  of  a  man  with  a  chance  to  take  I 

TELEPHONE!  ^Iain8150;  all  Departments,  i  of  these  industrial  armies  ha\e  been  tilled  ,  money  markets.  But  there  is  a  method  by  ly  re-adjustt'd.  Wo  will  have  to  bi'ar  our  uj)  a  further  block  of  slock  in  a  prosperous  I 

TORONTO  OFE'ICE  :  05  King  Street  E.  from  our  own  count  r\  towns  and  farmsteads  |  which  the  Dominion  (loverniinmt  could  burdens  at  higher  rales  for  some  time  longer,  '  company  in  which  he  is  iilready  largely 

Representative.  _K.  \.  Hittexhouse,  and  from  the  unseh'cled  immigrants  who  j  exercise  an  e\en  more  direct  effect  upon  the  and  tin*  Wi'stern  ftirniers  and  Western  interested.  Ills  present  slock  is  unencum- 

Phonc  ^lain  51(i/.  came  out  here  usually  because  lhe\  were  i  situation  a  wax  xvhich  xve  should  grciitly  municijialities,  ami  Eastern  communities  bered  ami  xvill  be  pledged  along  xvith  the 

LONDON,  Enji.»  Finch  Lmic,  Cornhill.  j  not  j^ood  cnouj;!!  industrial  workers  to  luisure  ;  like  to  see  discussed  bet  wt  eti  t  lie  provinces  foi-  |  |nu  matler,  u  ill  have  to  restrain  t  lieir  new.  Kvery  facility  for  in\  esti^^tion  is  j  I 

Dames  &  Co.,  Representatives.  i  tlu>m  iiermam  nt  emiilo.x  inent  at  a  decent  :in(l  the  Dominion.  That  xxay  xvould  be  youthful  and  commendable  (uithusiasm.  olTered.  and  it  looks  like  a  thoroughly  legi- | 

i  xvag('  in  Europe.  Under  the  circumstances  i  the  establishment  of  a  Dominion  Fund  to  be  Receipts  are  not  clear  profits.  The  obliga-  '  timate  itrojiosit ion. 

THE  MONTREAL  FINANCIAL  TIMES  lit  is  rt'markable  that  our  products  are  as  emiiloxcd  for  I  he  '  inirpost-  of  loans  to  tions  which  xvi'ighed  so  heaxilx  must  be  .VIso  a  friend  has  an  option  on  ti2M  sciuare 
PUBLISHING  COMPANY,  LIMITED.  )  good  a  s  they  are.  and  speaks  wonders  for  munieipalities  by  purelitise  of  t heir  seciiri-  li(|uidaled.  aud  it  solid  footing  secured  for  miles  <  f  jiulp  land  in  Xttxvfoundland,  on  tide  ■ 


i  xvagt' in  Europe.  Under  t  he  circumstiince' 
THE  MONTREAL  FINANCIAL  TIMES  i  i(  jfj  rt'nmrkable  tli.u  our  products  are  :i> 
PUBLISHING  COMPANY,  LIMITED.  )  good  as  they  iire.  iind  spciiks  wonders  for 
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I  and  Labor  Congress  is  that  this  body  of  put  before  it  Board  of  TrustiC'.  xvho  should  j  Citnadian  Club  luncheon  to  cheek  the  hats  .  ,\lso:  it  xoung  man  xvith  seven  years  ex¬ 
it  is  pleasant  to  find  the  English  financial  ,  xvorkmen.  tnany  hundri'ds  and  exeu  thou>-  deehire  the  bomls  in  question  to  be  qualified  j  and  coats  of  the  members  xvere  due  to  the  perience  in  the  otiiee  of  a  large  manufactur- 
press  obserxing  the  fact  tliiit  the  foisting  of  amis  of  x\  horn  ought,  in  the  interests  of  |  for  purchase  by  the  Domitdon  if  they  were  |  large  number  of  nexxspaper  men  [iresi'nt  'iug  hou.se,  and  excelh'nt  references,  xvants  a 
atrocious  Canadian  sub-divisions  uiion  the  j  ("anadii  and  indeed  in  their  oxvu  interests  as  i  sjitisfied  tis  to  the  eomlitions  In  the  (pies-  to  heti  Lord  Xorthclifle  s  aihln  ss.  1  Iwre  more  res|)onsible  position,  jireferably  xvith 

unwary  British  public  is  not  carried  on  by  well,  to  be  out  in  the  ttgrieiilt urtil  sections  1  lion  of  the  aelmd  pundiase  there  xvouhl,  xve  xvere  sevenil  laxvyers  present,  but  recent  ^  barge  linanciiti  or  industrial  concern.  1 

Canadians  alone,  and  indeed  could  not  be  ;  tilling  the  soil  iti  htimble  capacities,  itiust  be  presiitne,  have  to  be  a  <•(  riain  amount  of  events  evidently  put  them  beyond  the  [tab'  i|,ink  he  is  capable  of  a  fair  degree  of  re¬ 
done  very  successfully  by  Canadians  tilone.  j  |,.C(  j,)  umlisturbed  possession  of  the  indus-  tiiserelioti  left  to  the  Tretisury  authorities;  of  suspicion.  siiotisibility. 

without  the  .assistance  and  co-o|)('ralion  of  |  atrial  emiiloytneiils  of  ( 'antidti,  IhttI  it  is  an  but  the  mere  dechtralion  of  qualification  .  T  .  .  ..  ,  ,  '  - 

Englishmen  possessing  at  least  the  aitpear-  '  atrocity  to  d'isiila.-e  them  as  lotig  tts  i  hey  are  I  woitld  have'  a  most  im,)ortanl  value  as  a  'J' '.f'p ' Uacl!*'*f(.x''l'..mivudes  '  ''  '  '  Lngli.sh  cousin 

ance  of  solidity  and  respoii.slbilit  x  .  I  he  billing  t..  work  in  t  he  faelori.  s.  no  matter  ■■ertiticate  precisely  the  kind  of  certiticate  ,  •  .Ue'oast  ve-tr  xvill  no  doubt  result  ■•‘Itoulders  xve  can 

London  linanciiil  Pinn's  describes  ti  pecu-  li,iw  easy  it  xvould  be  for  them  to  limi  cm-  !  'vhich  would  best  [thase  the  British  investor  '  *  *  jn  .|  rexixal  of  com  pl'O'e  all  sorts  of  resfionsibility  upon  tfii'ni. 

liarly  vicious  piece  of  Western  sub-dix  ision  p|o,x  ineiit  in  the  farms.  :iml  that,  to  pul  it  in  i  who  has  a  very  .lelinile  ami  |)leasanl  con-  KOVFS  A.-  'i!'inv'^'nromo'i*ioii'*'!!f  “'"“.'s  find  some  broker  who,  when 

workinthefollowingterms.-'Aciiseinpoinl  18  ..oncise  legal  jtliraseology.  the  ( •itnadian  ,  ceplion  ofthe  Dominion  ('.overnment  but  is  ..  ..  .  j,  .  i  ..(.ndi-  “  E'oing  down,  xvill  declare  that 

under  my  eye  at  the  prest  iit  momeii  t .  „  ,,f  ,  l„,  to  be  considered  vagm  ami  a  little  distrustful  as  to  the  .  ' .  ‘  EiiLdand  is  selling  Mu  tl...  .olx.r  hun.t  if 


till'  skill  iind  execulix(>  ciiptteitx  of  the  men  i  ties  u|)on  proof  of  comiilitince  xvith  a  very  the  comitig  year, 
xvho  li.ad  the  direction  of  the  vtirious  indus-  rigid  stitmltird  of  financing  and  accounting. 


xvaters,  xvith  a  xvater  poxver  capable  of 
15,000  horse-|)oxver.  It  is  estimated  to 


Itrojter  use  of  the  money  niised,  and  general 


itEDiiii.v  intornied  that  the  give  12  c(»rds  [ter  acre,  spruce,  balsam,  fir 


The  |)roi)osition  laid  down  by  the  Trtides  ]  good  cixic  behavior.  Such  itroof  should  be  unusual  iirectuit ions  taken  at  .Molida.x  s  ym|  pjo,..  Wants  capital. 


■  and  Labor  Congress  is  that  this  body 
It  is  pleasant  to  find  the  English  financial  ,  xvorkmen.  manv  hundrt'ds  jiml  exeu  tho 


!i  ,'oung  man  xvith  seven  years  ex- 


ance  of  solidity  and  responsibility.  The  billing  to  work  in  t  he  ftielori.  s.  no  matter 
London  litiiinciiil  Pinn's  describes  ti  pecu-  liow  easx'  it  xvould  be  for  them  to  find  em- 


work  in  t he folloxving terms. ‘‘.V  etisein  point  is 
under  my  eye  at  the  present  moment. 
Town  lots  in  this  precious  city,  xvhich  have 
nex'cr.  in  fact.  had.  or  in  all  jirobability  ex  it 
will  have,  tiny  xalue  excejit  for  agricultiirtil 
purposes.  Iiiive  been  sold  in  Engliind  in 


I  xvorkman  of  the  present  is  to  be  considered  xtigiie  t 
its  haxing  ;i  lien  upon  ('!inadian  industrial  i>ro\inci 
I  employment,  xvhether  he  is  titled  for  it  or  | 


The  fit  bilious  dixidemls  paid  on  the  stock 
of  some  half-dozen  black  fox  companies 
during  the  jtast  year  xvill  no  doubt  rettiill 
in  a  rexixal  of  com- 
BLACK  FO.XE.S  A-  pany  iiromolion  of 
“  INVESr.MENT.”  all  sorts  and  eondi- 
tions  of  concerns, 
and  a  c-orresiionding  i>arl  icipal  ion  in  the 


W  It  XT  X  I  sKKt  I,  man  our  Engli.sh  cousin 
is.  He  has  such  wide  shoulders  xve  can 
l>laco  all  sorts  of  resfionsibility  upon  tfx'ni. 
\  ou’ll  alwax  s  find  some  broker  xvho,  xx’hen 
a  stock  is  going  down,  xvill  declare  that 
England  is  selling.  On  the  other  hand  if 
the  stock  goes  iif)  it’s  "  English  interests  are 


'Pit  i;  ( 'uoe'.s  t  he  I  hing! 


'Phis  doctrine  is  full  sister  to  the  doctrine  j 


"industry"  by  a  great  many  peofile  who  J'".ving  in  I  he  slock."  That's  t  he  “  tip”  ir 
would  be  miieh  better  oil  if  ihev  left  their  oxxir  this  xxeek. 


plices  25  feet  wide  tU  fioints  a  mile  and  ;i  tjiat  the  Canadian  ma iiufael iirer  was  to  be  i  Bun. nr  itiKX  of  the  Finance  .Minister  to 


txvo  miles  from  the  local  fiost  otiice 


I'onsidered  as  haxing  a 


on  a  basis  not  exen  justified  it  t  hey  had  been  ;  market,  no  matter  whether  his  goods  '  as 

situated  at  the  chief  corner  of  the  main  ;  ^ere  up  to  the  standard  or  not.  Both  are  I 
street.  The  most  extravagant  general  state-  ,..^.j|  ,f,„.,rim,s.  calculated  in  the  long  run  to  I 
ments  about  (  anatla  and  its  luture  are  con- i  p,,j„  Canadian  industries  and  seriouslv  im-  thr 
tained  in  the  regulation  fiamphlets  ctiston  -  the  national  health.  Our  industries  ■  i  j,,, 


the  Cana-  xvait  till  he  had  a  good  xvheat  crop  to  offer  ! 


sort  of  securitv. 


■I mots  hoxv  national  trails  run 


1  savings  in  the  banks  or  puri'hased  some  of 
jthe  high-grailc  securities  noxv  selling  at 
abnormally  loxx  firices.  'Phe  black  fox 
!  efiidemic  is  second  cousin  to  that  w  hich 
alTlicted  Cobalt.  Coxvganda  and  the  I’or- 


ihey  left  their 
•based  some  of 

loxv  selling  at  l«iifcr- Lorrain  Silver  .Mines 

'he  black  fox  l*t'.'  ”  ilividend  of  5  fier  cent.; 

to  that  w  hich  treasury  being 


icupinc  Canif) 


'PiiE  Fin.xmi.xi,  'I'i.xie 


WE  i  ri.AI  FKR 


acquired  for  the  pur- 
fiose,  and,  so  I  am 


For  Many  Years  We  Have  Made 
a  Spedalty  of  Selling  High- 
Grade  Bonds  to  Individuals 


anil  ear  nistomcrs  Includi,  licsidcs  alt 
classes  of  public-  inslitutions.  xxliat.  is 
lielieved  to  he  the  largc-st  list  of  privatR 
Investors  of  any  banking  hoiisein  America. 

XVe  own  a  carefully  selected  list  of  more 
than  one  hundred  issues  of  municipal, 
railroad  and  corporation  bonds,  and  can 
furnish  inxesiors  with  securities  of  prac¬ 
tically  any  desired  maturity  to  yield  from 

4  to  6  Per  Cenl- 

Oiir  latest  Booklet,  entitled  I'liklie 
I'liliiy  Koiids.  containing  descriiitlons 
of  tlfty-ttvo  of  our  issues,  xsill  be  sent 
|)0st  free  upon  request 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Head  Oflirc— Vancouver,  B.C, 

W.  B.  ABNOLD, 
Muiia|XiiifX  Director, 
.Montreal  Adx-isory  (tom iiiitteex 

D.  W.  BOLE 
JOHN  IM'IKLADO 
B.  A.  DUNTON 
Capital  Suli.scril>cd..S'2,.>00,000 
Capital  Paid-up.  .  .  .S2,0(N),000 

Keserve . S  800,000 

BRANCHES  : 

VaDfOiivpr.  Victoria,  New  Weal- 
minster,  Nanaimn.  Regina,  Calgary, 
Charlottetown. 

WINNIPKG,  MONTREAL. 

LONDON.  ANTWERP 

Kn  Inland.  Beli^iiinfi. 

.MONTBEAL  OFFICE  : 

Quebec  Bank  Building 


through  a  great  varietx  t.f  tlilTcrcni  instilu- ;  1,,,^  deprecated  the  gaml.lc  in  lilack  fox  informed,  the  dircc-  A.  S.  BIBCIIALL,  -  Manager. 


I  .  lions.  'Pakc,  for  instance.  Spanish  I’risoii 

ary  in  such  cases  and  circulaic.l  hroa.lcast  stage  where  ihex  t  rsan.l  Spanish  Rivers. 

in  Englanii.  the  whole  being  summed  up  in  !  shotibl  he  |)ermitteii  to  hid  for  the  ablest  ,  - - 

a  Sfatcnieiit  ti>  the  effect  that  the  most  labor  in  Europe  and  t In  I  iiitcd  Sia fcs.  and  'Pue  fox  fi  it  business  is  an  admirable 
re.sponsibic  tinaiicial  authorities  in  (  anada.  ^vecd  out  from  lln-ir  |)lants  a  good  deal  of  husincss  as  long  a;  it  is  engaged  in  the  jiro- 
the  hanks,  the  railxvay  couii>anies  and  the  ^vood  of  incompetcncy  which  cn-  diictiou  of  foxc>.  hut  xvhal  will  it  he  xvhen  it 

Government  itself  arc  combining  for  the  1,,.,,  t|,.„  .,  „|j.,„  .,  |, as  to  come  down  to  the  production  of  furs’.' 

expansion  ol  this  mushroom  Ritmtcipality .  jmmj^rraut  was  drawn  into  - 


'I’liK  FOX  FI  If  husincss  is  an  admirable  ! 


Government  itself  are  <-onibiiiing  for  the 
expansion  of  this  mushroom  municipality. 


The  most  ext  raordiiiiirx  thing,  hoxvex  cr.  is  ;  ,.|iip|ox  tiiciii  during  Ihi'  high-  -M  n.  White  is  borroxving  liftcen  million 


that  this  luii'iidilet  i-ontains  in  it  a  certifi- !  pp, ip,,  between  Ittlll)  anri  BM'Jis  no  '  ilollars.  .And  noxv  listen  to  the  'Porouto 

cate  from  a  xvcll-knoxvn  member  of  the  pp,,,,]-  litied  for  it  or  should  !< llobe  liguritig  what  be  loses  by  not  just 

British  House  of  (  oiuuions.  in  x\  hich  he  i  p,.,„.^j„  j,j  (‘(.p  ,.\,,p  'Phousands  of  men  |  breaking  in  and  taking  it  out  of  the  “idle" 

sa.x's.  altogether  xxe  xxere  most  faxorablj  ju  ('anada  today  are  get  ling  more  monev  for  '  gohl  reserve. 

impressed  with  as  a  great  cilx  in  t  he  „py  ^pp,p|^  ,|„,y  ,.ver  dreamed  of!  - 

making.  No  <-onilemnation  can  be  too  jr,.i(jng  in  their  lives,  and  far  more  than  Ibex  i  'Puehe  is  o.ne  tiiim.  to  he  said  for  the 
strong  in  such  :i  case.  (  anadians  them- ^  ,.y,.p  p,.  \v,)p(j),  |)  j,;  iIdi,.  t|iat  they  'report  of  tin-  (juchcc  Railxvay.  The  City 

selves  arc  x  ery  ou1s])okcn  in  such  matters.  |  p|,.^,|,,  p,,p  |j,,,se  xvho  retdiy  knoxv  thi-|niid  Montmorency  Divisions  arc  doing  a 

They  knoxv  hoxv  prejudicial  it  is  to  their  j  much  belter  business  than  tbe.v  were  xx'hcn 

country  to  have  'wild-cat'  iiropositions  I  -  ]  t be  company  paid  a  rlividcnd. 

foisted  ujion  the  Britisli  jiublie.  Each  per-  The  steei,  istekests  are  after  a  revi>ion  1 

son  xvho  suffers  from  such  'nvestments  jj,,.  ,.,pif[-_  ,,^p,,,.j,,lly  jp,,  p,„1^  It  will  ■  .xHTiri,E  on  C.l'.R.  segregation, 

forms  a  centre  from  xvhich  opinions  detri-  ,  j,,,  ,;(pangc  if  the  gentlemen  xvho  maki'  xvircs  '  elsewhere  in  this  issue,  Mr.  EckardI  speaks 

mental  to  Canada  radiate  and  in<-alculahle  j  pu||  j  of  the  agitators  who  xvani  Canada  to  grab 

harm  is  done."  i  _  _ _  hack  the  lanil  grant  xvhich  xvas  earned  by 

In  not  a  l'<xx  of  these  instances  about  all  :  r|.|||.  noMINION  TIIF  'Ft.:  a  generation  ago  as  "would-be 

that  Canaila  has  provided  is  the  laud,  and  '  \ii’Vi«'||»  vi  "  '  j  xvelchers."  We  jiredict  that  the  jihrase 

possibly  the  sttitistics  of  the  groxvth  of  other  '  ‘  ‘  ‘  ‘  '  .  xvill  make  history. 

cities,  xvhich  arv  employed  to  lure  the  un-  'Phe  prevalent  discussion  of  the  advis-  ~~  ^ 

thinking  into  the  idea  that  a  nexv  Montreal  ,  ability  of  further  control  of  the  borroxving  I  S  xxifEi.  U\TEHMYE;n  says  that  the  coun- 
or  Winnijicg  is  going  to  groxv  up  in  a  fexv  ;  p,,\y,.p,j  of  municipalities  in  this  country,  '**"•'  hanks  ot  the  United  .Stall's  should  wcl- 

weeks  on  the  sjiot  xx'here  the  suh-dix  idi‘r  is  qnrl  of  the  best  means  hx'  xx’hieh  it  max'  hi'  j  come  the  (Hass  Bill  as  a  protection  from  the 

doing  his  work.  The  land  is  all  right ,  and  effected,  is  thorouglily  iirotitahio,  and  if  it  j 'h'‘  York, 

the  statistics  are  all  right.  'Phe  deception  j,;  folh.xved  by  action  we  shall  be  abb'  to  k'niiip."  F’robably  they  xvould.  if  they  had  ; 
is  done  in  England,  and  xve  have  about  as  f,.,,|  that  even  the  HHd  stringency  lias  not  ''''  ''  f”.'  "domination”  or  ^ 

much  to  do  with  it  as  xve  haxe  xvith  the  Iq-mi  endured  in  x’aiii.  'Phe  curse  of  iniiiii-  for  any  protection.  •  i 

offerings  of  oil  xvells  in  Peru  or  diamond  cipal  administration  in  this  country  is  i 

mines  at  the  South  Pole.  inefficiency.  We  arc  somcxvbat  lackiiig  in  Edmonton  u.xs  ap|)oinlcd  a  Montreal  tirni  | 

.And  xve  probably  fed.  housed  and  Irans-  j  g  suppl.v  of  trained  puldic  servants  to  till  chartered  accountants  to  audit  if.s  liooks,  i 

ported  that  British  .M.P.  on  the  xvhole  of  his  j  the  high  departmental  oltices  which  arc  the  same  tirm  having  just  Hnished  tixing  iij)  ; 


ranches  as  it  deprecated  xvild-cal  otTcriiigs 
from  I  lie  silver  and  gold  camps  of  several 
liroxinces,  'I'herc  arc  good  and  bad  mines 
as  I  here  must  be  good  and  bad  blaek  fox 
eoneenis.  It  is  dillieitit  to  diseriminal i-  if 
one  is  looking  for  tin  iiiveslment.  in  the 
siriet  sense  of  the  word,  but  if  the  [ilir- 
elutser  fully  realizes  tliat  he  is  gamhling, 
he  knoxvs  that  he  is  plaxing  for  big  stakes 
and  should  he  prepared  to  lake  a  less.  lie 
call  e.-'silv  diseriminale  betxveeii  an  iiixesi- 


tors  haxe  decided  to 
close  doxvn  the  eom|)any’s  mines  and  have 
called  a  meeting  of  the  shareholders  for  an 
expression  of  oiiiiiioii  as  to  the  advisability 
of  using  the  halaiiee  of  cash  (capital)  for 
the  acquisition  of  another  jiropcrty.  Read¬ 
ers  of  the  FiN.xNciAi.  'PiMEs  may  remember 
lliat  this  pajier  xxas  x  ery  much  opposed  to 
the  W’etllaufer  market  campaign  at  the 
time  the  (ircscnt  oxvners  took  control. 
'Phe  palpable  effort  to  dump  the  slock  on 
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cut  arid  a  speculative  offering.  The  '  1"' P"'’'''' t  he  too-preeipilale  declaration 


former  xvill  promise  nothing  more  ihitn  a 
reasomibh'  return  on  the  capital,  plus  the 
h(  tielils  which  a  groxving  country  can 
assure;  the  latter  xvill  promise  anything 
from  50  to  1000  per  cent,  per  ttnnnrn  on  the 
eapital  paid  in.  '  If  the  (lerson  of  small 
means  xvould  consider  the  ease  xvith  xvhieh 


of  dividends  was  not  a  healthy  sign.  Now 
the  dirictors.  after  the  early  lirexvorks, 
xvant  to  purchase  another  property.  The 
Ticket  hits  goni'  up.  the  stick  has  eouie 
doxvn  Jitid  they  xvant  to  raise  the  stick 
iigain.  but  it  eanuol  be  done. 

It  miglil  be  pertinent  to  ask  xvhv  the 
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of  the  agitators  who  want  Canada  to  grab  ' '''‘P'iiH  ’^e  extravagant  estimati's  xvhieh  h-.Ve  Hi,  direCor  •  I  i  i, 

hack  the  land  grant  xvhieh  was  earned  by  Promoters  tind  so  profitable  ^ 

-  .  .  •  i  themselves.  eompaiiv  s  eapital  to  r)ur(*hase  another 
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tile  C.l’.R.  a  generation  ago  as  "would-be 
xveleliers.”  We  iirediet  that  the  jihrase 
xvill  make  history. 


for  themselves.  eompany's  eapital  to  purchase  another 

- —  ..  proiierly:’  It  is  true  that  they  xvill  ask 

Mii.  AA'.  B.  Ptiiiiiv,  iiresideni  of  the  the  shareholders'  permission,  hut  share- 
assaebusetts  Silver  Blaek  Fox  Comp.-iny,  holders  have  no  more  rights  than  some 


Massachusetts  .Silver  Blaek  Fox  Comp.-iny,  holders  have  no  more  righ 
of  Boston,  (qieratiiig  a  ranch  at  I’rinee  liondholders  in  this  country. 

Edxvard  Island,  recently  paid  SJOD.ttOO  for  -  - 

2(1  foxes  xvhii'h  he  purehiised  on  a  fox  Loud  Niihthci.ifke;  told  the  Canada 
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trij)  through  Canada! 


S  xxifEi.  I,  NTEHMYE;n  says  that  the  conn-,  ,,,  ■  ,  ,  ,  .i  i  oi,,,,,,,.,,  i- 

,  ,  ,,  ,,  ,  ,  ,  ,1  Edxvard  Island,  reeenlly  paid  s](ll).(tl)(t  for  - 

irv  hanks  ot  the  United  .Stales  should  wel-  .  i  -  i  i  i  i  i-  i  x-  ... 

,,,  ..  .  .  ■  r  .1  foxes  xvhii'h  he  purehiised  on  a  lox  Loud  N  iihthci.ifke;  told  t  he  Canada 

come  the  (Hass  Bill  as  a  protection  from  t  he  ,  •  ,  ,i  i  ,  ,  .  .  vuiidua 

,  .  •  1  I  .1  V.  ,  ranch  iii  southeastern  Aiaskii.  One  of  (  lulx  that  xvhen  Germanv  .sold  C  1’ R 

domination  exercised  by  the  New  \  ork  ,  ,  •  ,  ,  ,  i  .i  i  ,  •  ,  '  ,  '.i.ix., 

..  u  11  .u  II  -i-  .u  L  ,  the  animals,  a  male,  cost  nearly  three  tunes  England  lioughl  it--  )ut  that  xvas  after 

group.  F’robably  they  xvould.  il  thev  had  .  ■  ,  ,  •  ,  •  m  ■>  i  i  .  ,  i,  ■>  i  ,  aim 

,  I  •  .•  ••  'Its  xveight  in  gold.  Mr.  I’lirdx-  no  doiilit  (  .1’.  R.  dropped  .it)  or  (iO  points.  Kneland 

exer  experienced  any  domination  or  •  ,  ,  ,t  i  e.  i  i  .■  ..  .  j.u^ittiiu 

,  ,  ,  ..  ...  ..  I  considered  the  inireliase  ii  prolilalile  one.  xvas  the  first  to  se  ( M’.R.  and  in  fact  all 

iisked  for  anv  protection.  •  ,  ,i  .  •  .  ■  .  ,  au 

_  :  hut  It  IS  evident  tor  the  sale  xvould  not  other  international  stocks,  at  the  eom- 

.  ,  I  have  been  made)  that  ihe  pro|)rietors  of  meneement  of  the  Balkan  AVar.  Encland 

Edmonton  HAS  ap|)oinled  a  Montreal  firm  I  ,  ,  ,  ,  i  ,  ,i  ■  ,  ,  ""L'huu 

,  ,  ...  ■.  1  ,  !  the  Alaska  ranch  also  eoii-idered  Ihe  sale  has  a  hapiiy  (aeu  tv  of  knoxving  xvhen  to 

ot  chartered  accountants  to  audit  Its  liooks.  I  ...  ,,  n  .  n  i  •  i  p  i,  .  ,  ,  '  .  ^  "  lo 

,  ,  •  ■  .  e  •  u  1  •  »  protitahlc  one.  lime  xvill  tell  which  of  sell  and  xvhen  to  huv  and  acts  according  to 

the  same  firm  having  just  linished  fixing  up  ,  ,,  ■  ,  •  i  .i  ui,  ,  .  ,  .  >->  •«  x  uiuiuf,  lo 

,,  ,  ,  ,,  ;  he  txx’o  parties  to  the  deal  shoxved  tho  cold-blooded  ea  eu  ations,  not  hull-headed 

(  algarv.  A\  hx  ii  miinieipiilil v  should  con-  ,  .  ,  .  ,  .  ,  .  .  .  leaniu 

. .  I'r,.,,,  1  h,.  .I,,,.  !  chance.  And  it  is  just  as  xvell  for  all  of  us. 


group.”  F’robably  they  xvould.  if  they  had 
exer  experienced  any  ''domination”  or 
asked  for  any  "protection.’'  • 


the  same  firm  having  just  Hnished  fixing  up 


eonstiuitly  increasing  hi  nuiidier  and  re- |  ^  "  h.'’  t'  miinieipiilily  should  con-  judgment 


I  s|ionsitiilit v  xvith  the  groxvlh  of  our  cities  j  isiih-r  itself  exempt  from  Ihe  principles  that 

A  week  A.io  the  C.l’.R.  moved  'I'"!*'!'' :  ,,,,,1  towns;  and  xve  are  still  more  lacking  '  <"  i'"y  private  business  of  the  same 

the  amount  of  gram  ever  moved  liy  a  . single  '  ,|isinterested  business  I  '•f>'iiP''<'li‘'nd. 

road  in  the  same  space  of  time.  lias  „eeu|)y  tbe  elective  positions  of  ! 

long  slopped  merely  breaking  other  peojile's  ,o„„if.i,,al  goxeriimeni .  We  in  Canada  i  J"'*'  h'*  as  an  independent  audit 

records;  il  now  doubles  them  and  then  f,,!],,.;,  eontidenee  that  ,oom.y  |  f"r  banks— iierliaps  a  lit  tie  more  .so. 

“goes  some.”  _  _  h.aned  to  a  Canadian  city  or  town  is,  DKMocn.xiY  lu^T7Tmn.li^i7^^^^ 

I  I’l.'u'i'i.'ik  iv''ri.'ui.'i.:'r  I  placed  in  a  position  oi  alisoliile  security;  i  ,1,,,  'r,,ronto  World,  xvbieli  iiisfifi.>«  Mr 


PUBLIC  SERVICE 


for  lianks — jicrliaps  a  little  more  .so. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


-  ...  _  I  loaned  to  a  anailiaii  city  or  loxvn  is,  DKMocn.xcY  has  an  unrelenting  defender  !  r  Whitf  Toronto  nrin-ieer  of  the  i  Aiev  ('  i.uv  1  .  .  'i  i  ,  r.  u  . 

LABOR’S  VESTED  INTEREST  |  )  j  i,,  the  Toronto  World,  xvhieh  justifies  .Mr.  Roykl'securifios  Corporation  drix  es  his  own  or  VorV-u pine  .'-amp  hUi.x  mouths!  he 

I  hut  xxe  knoxv  peiieetlx  xxell  that  we  can  [{, -van's  lecture  lour  on  the  ground  that  his  big  touring  ear— .md  pays  fines  occasionally.  ;  it  is  that  long,  himself.  For  his  summer 

The  Trades  and  Laliw  Congre.s.s  is  offer  no  assiiranee  I  hat  t  hat  money  is  being  ('hautauqua  appearances  "kept  him  in  “7,“ - "r  ,  he  did  get  as  near  as  .Algonquin 

stronglv  opposed  to  the  coming  to  Canada  of  wisely  spent.  The  British  investor  wants  with  Ihe  olain  neonle  ”  It  is  Honhi  H.  Beveui.ky  Rohi.nson  ol  .1.  .\1  Koimi-  I  ark,  and  how  he  kept  away  from  the  mines 

work,...  i,  i,  ,v,s,.,v  ,r . . . <>-■ 

spect  the  Congress  merely  resembles  the  ha  vmg  a  lurking  and  iierhaps  just ilied  coii-  received  that  ho  has  been  able  to  handle  Ihe  j  N.  W-  Harris  &  Co.  i  -Iohn  .M  i  hhav  OinnoN-  the  now  i 

steel  and  iron  interests,  xvhieh  are  strongly  x  let  lon  m  t  he  hack  of  his  mind  t  hat  a  town  yi,,vii.an  situation  xvith  such  astounding  I  ,  Pul'lieity  agent  of  t  he  ’  Canadian  ^l4X‘ 

opposed  to  the  coming  into  Canada  of  any  xvhieh  siiends  unwisely  lor  any  length  of  '  John  D.  I{ockefei.i.ek  tell.s  Ills  Irienrts  K-ijiway  is  a  son  of  .Sir  William  Duff  Gib- 

more  foreign  steel  and  iron,  and  the  woollen  lime  may  end  up  in  the  bankruptey  court.  '  ’ _ _ _ _  |  K-  '*'’'proVx-H!rv'*tIis  "'fH  known  as  a 

interests,  xvhieh  are  understood  to  advocate  Our  Bond  Ex|)ert,  in  an  article  elsexx  here  si.  II  xsi.xxi.  of  ib..  .S«sW.-ii,.lw.w,.,.  I  K,.„U-k-,.eners  'are  Hie  oAlv  ones  interested  Slaving  published 


BONDS 


loiiN  .MriiHAY  Gibhon,  Ihe  new  general 


.  I.  ,  II  1  •  i-  •  J  I'uhlieity  agent  of  the  Canadian  Pacific 

....  . . .  . . . I  . . .  . . . . . I- .  I  success.  u' ‘  •Railway  is  a  son  of  .Sir  William  Duff  Gib- 

more  foreign  steel  and  iron,  and  the  woollen  lime  may  I'lid  up  in  the  bankruptey  court. _ _ _ _  |  j.'jal  “'’'prnVvlVlu-  i,;.  -'J''-  U.iblion  is  well  known  as  a 

interests,  xvhieh  are  understood  to  advocate  j  Diir  Bond  Expert,  in  an  arlich-  elsexx  here  j  SE.  HETAin  H  aseam,  of  Ihe  .Saskatchewan  i  bookkeepers  'aJe  the  oAly  ones  interested  •■sk"‘k''in  "  cYnaX’” 

the  coming  into  Canada  of  a  great  deal  less  |  in  this  issue,  deprecates  Ihe  idea  of  a  pro-  |  ('„„„„ission  on  Banking  and  Credits,  re-  in  the  matter.  ;  eiai„,  one-eighth  of  the  nonuhation 

of  manufactured  woollen  fabrics.  All  of  j  vin  lall.x-appointed  oirieial  body  eontrolliiig  |  rkb.w  R  D  Bell  !  .  - 

these  parties  have  a  considerable  private  j  the  entire  loan  policy,  of  the  citn-s  and  I  ,if,.  i,,,ris  is  maintained  for  and  largelv  of  Greenshieid  &  Co  writes  "the'  more  are  ^  although  87  years  of 

interest  in  what  they  urge,  and  all  their  towns  in  Ihe  prox  inee,  and  .seeks  a  solution  |  ^,„,,,^„-led  hv  other  than  French  people.”  his  manv  friends  convinced  that  his  future  of  \’hYV\?nYkY hTY’kuJ’^nr 
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these  parlies  have  a  considerable  jirix  ale  j  t  In-  entire  loan  jiolicy.  of  the  eitii's  and 
interest  in  what  they  urge,  and  all  their  towns  in  Ihe  prox  iiiee,  and  seeks  a  solution 


propositions  should  be  examined  xvith  a  rather  in  the  application  of  slenier  <i-\ed  ,.o'„rse,  removes  the  last  objection  in  iiio  Canadian  financial  world  xvill  be  a 


good  deal  of  scrutiny.  For  the  moment  xve  restrictions  by  the  legislature  and  an  ahso-  ,,,  ,„io,,tion  of  the  French  agricultural  1  pointed  to  this  position  in  recognition  of  _ _ 

are  engaged  upon  the  proposition  of  the  lute  refusal  on  the  part  of  Ihe  legislators  lo  ^y^t.-n,  in  .Saskatchewan.  We  are  W  F  MAiioNoneemanagedanunderfakin-C always  taken  in  horse  ;  ^ . .  ||! 

Trades  and  Labor  Congress.  relax  those  restrictions  in  the  special  Haslam  looked  into  the  concern  doxvn  east.  But  he  will  never  have  j - -  '  ^ 

It  is  undoubtedly  true  that  Canada  is  noxv  interest  of  any  eommunilx  or  individual.  to  remember  Ihe  old  craft  in  eonneetion  |  \\’.  r.  Mii.lek  and  C.  Eric  McCuaig  IlflPnPr  iAVImOy  ! 

■well  supplied  with  men  (and  women)  xvho  His  olijection  lo  the  ollicial  hody  (type  of  -  xx-ith  any  of  the  enterprise.s  xvhich  the  |  were  txvo  members  of  the  Canadian  polo  \jlIvUvV 

have  been  for  some  time  engaged  in  industri-  the  Local  Government  Board  of  England )  We  oatiieu  from  the  proceedings  of  the  Eastern  Securities  (  onipany  tinaiiees.  team  xvhich  xviped  the  e.ar1h  with  an  Sflll  Tl*IICf  I'a  ' 

al  vocations.  The  jliin.  solemn  fact  is,  that  is  t hat  it  is  hard  to  get  able  and  disintereste.l  Trades  and  Labor  Congress  in  t his  city  that  p.  D.  Undeiiwood,  has  completed  his  ckunrry"  CluY.'kAYxandria  UllU  IlUal  vU«  j 

our  enormous  industrial  development  i  f  j  men  for  such  jiositions;  there  is  xveight  lo  the  striking  miners  al  Nanaimo  are  a  hody  txvelfth  year  as  President  of  tlie  Erie  Rail-  f^xx-  xvi'i-ks  ago.’  I  chanced  to  be  standing  P  d  t 

the  past  ten  years  has  laid  hold  i  p  ii  aliiu  st  |  t h  -  <  hjection,  hut  xve  heliexe  that  there  ,,f  peaceful  and  pleasant-mannered  young  road.  .A  streak  of  ru.st  between  Cliieago  near  a  group  of  Americans  spectators.  _  ^  ! 

every  able-bodied  xvorker  xvho  came  to  this  :  could  he  found  in  the  iniiiiieipal  services  of  ladies  xvho  never  harmed  a  fly,  and  that  tho  ‘"I  hose  Canadians  xvouldn't  give  us  reei-  Grecnshields,  K.C. 

country,  no  matter  hoxv  righteously  agri-  any  Canadian  province  txvo  or  three  able  driving  out  of  managers  and  their  families,  ekkuikture  of  820,00<).0U0. ’  pYlo.'’'''.stdd‘ onY  ^'^Ves^Yndk^dli’Trsw  thn^  '  Vice-President  , 

cultural  might  he  his  intentions,  and  im-  munieiiial  engineers  xvho  have  n  it  speeulal-,  the  hloxving  up  of  homes  and  the  assaulting  -  t liey ’ll  dump  Th.axv  hack  on  us  again,  too  ”  1  C.  R.  Whitehead 

pressed  him  into  industrial  xvork.  The  agri-  I'd  in  real  estate  and  could  (xxilh  Ihe  aid  of  of  non-striking  xvorkmen  were  acts  per-  The  i.ate  Resseel  Sage,  who  "ki'pt  no  tiaid  aiiotlu  r.  We  did.  ’  ’  !  j 

cultural  areas  are  starving  for  labor,  and  for  a  man  experienceil  in  finance)  deal  iinjiar-  formed  liy  I’remii'r  McBride  and  Hon.  Mr.  ^  gross  personal  estate  ol  S(i4,-  - -  ^  ■ 

lack  of  It  arc  forced  into  the  cxtrava^^ant  tially  witli  th<‘ loan  projects  ol  any  iminici-  (^rothers  in  an  attack  of  delusional  insanity,  famished  by  the  Mercantile  Safe  Deposit  HuuNKTr.  Porteous  &  Co.,  in  thedr  * 

ox-er-purehase  of  machinery  and  the  xvasteful  pality  in  the  prox  im-o.  That  the  lixed  Well,  it’s  niei- lo  knoxv.  Company,  in  xvhose  vaults  xvere  ileposited  offices  on  SI.  Francois  Xavier  Street,  hax'C  ,  TrSnSaCtS  St  M 

policy  of  concentrating  upon  one  croj),  the  restrictions  of  laxx  should  never  he  mitigated  -  many  millions  of  his  securities.  the  iiiielous  ot  an  art  collection  in  a  re-  |  'Tt’itoF 

one  that  can  be  raised  xvith  the  least  human  by  private  Acts  of  the  Legi.slature  is  a  Tiieue  is  an  opera  hoiiffe  air  al.out  Ihe  The  MOH.Ni.NGoTtheT^on  the  Montreal  krivak 

labor  and  the  largest  mechanical  assistance,  truism  xvhieh  is  jirohahly  recognized  by  telegrams  ol  the  Gram  (iroxvers  to  the  ('jty  and  District  Savings  Bank,  Peter  F.  of  the  first  of  the  nexv  “Post  Realist”  '  l5U»inebo  ’ 

It  is  e.ssential,  if  tho  economic  health  of  the  exeryliody  e.xcepi  t  he  legislators  themselves  Maiuifaeturers,  which  xvould  hax  e  amply  Mc’Cafl'rey,  manager  of  the  O’Brien  estate,  sehool  and  is  x  aliied  by  the  artist,  who  is  ^ 

country  is  to  be  pre.serxed,  that  a  large  part  and  the  interested  jiarHes  xvho  applv  for  jusliflod  the  latter  hody  in  jiassing  them  deposited  $55,000  cash  in  the  hank— -and  still  living,  at  only  $105,589.00,  a  bid  of  •  , 

of  our  urban  and  industrial  population  special  Acts.  But  the  stricter  you  make  the  over  will,  a  formal  acknowledgement  of  fVYnds  at  the  table  to  settle  up  tho  luncheon  Its  title  is  'CA  Brunette.”  «  U.  OFFICE:  Ii 

shall  be  forced  to  move  out  to  the  country,  fixed  limitations  iiiion  the  horrowing  iioxver  receipt.  There  is  an  equally  opera  boulle  ^qn-ek.  _  mAUCOnDT  KTIAU  Dl  nn 

or  else  that  there  shall  he  no  increment  to  the  greater  heeomi  s  I  he  I  iiiptal  ion  to  .seek  air  about  Ihe  suggestion  of  the  Maim-  ('xwTimx  Mri.otK  has  simdrv  auto-  Ja.xies  Si'eyf.u  has  old  fashioned  ideas  '  TRANSPuRT  ATIUN  BLDG.  ' 
the  pre.scnt  industrial  population,  and  all  tho  and  to  grant  special  poxvers;  and  xve  have  fact uiers.  that  they  and  the  Grain  Groxxers  ,„ohiles.  But  his  fax-orite  is  his  seven-  aLout  the  hanking  liusiness.  ,  He  believes  MONTREAL  i 

new  arrivals  shall  be  sent  to  labor  on  the  very  little  hope  tlial  a  general  Act  alloxvin  r  |  should  meet  and  settle  the  destinies  of  the  passi'iiger  Packard  xvith  a  tive-jiassenger  a  private  hanker  is  something  more  f  _  h 

soil.  The  'Trades  and  Labor  Congress,  re-  no  deduction  to  be  made  from  the  net  debt  j  eountry  in  regard  to  duties  on  British  body.  This  ear  brings  Mr.  Mulock  s  ^  Yd.iVkhY  bYiI^ke'kwh\iY*klw\YYbp  ' 

presenting  the  workers  now  engaged  m  m-  o'l  account  of  the  productivity  ot  such  im|)orts.  Everybody  knoxvs  that  Ihe  x  lexvs  1,}^  otiiee  on  King  St..  Toronto.’  savings  of  many  investors  for  the  develop-  j  F.  W.  TOFIELD,  Manager.  jl 

dustrial  occupations,  demand  that  the  lat-  utility  investments  as  tramxvays,  natural  of  both  these  parlies  are  dictated  by  their  ;  —  -  -  — ^  ^  I  ment  of  industry  and  eomincree  assumes  a  | _ - - ^ - yj 

ter  alternative  shall  he  aeceiited,  that  there  gas  plants,  jioxx-er  plants,  railxvav  i-onnec-  private  and  sectional  interests,  and  it  is  |  Half  .an  noi’u  afteh  Mrs.  Pat  Kelly  inor.-il  i-esponsihility.  Mr.  Speyer  refuses  ' 

.MU  be  no  Uispl.,e„,en,  „f  e.i.Ii,,*  in-  linn.,  nn.l  ...  ,„„l,  w„„„l  evee  be  ...'........ed  n.  ,„r  iho  Ilovernnn,,,  n,  C.n.d.  _  _ 

dustrial  xvorkers  and  no  addition  to  their  a  fixed  and  unehangeahle  standard  by  Can-  tho-Je  interests  and  fix  the  tariff  for  the  weekly  pajier  xvhieh  has  since  been  ineor- |  by  the  Frisco  receivership  folloxving  so 

ranks,  and  therefore  that  all  newcomers  adians.  Much  more  hope,  it  appears  to  us.  general  benefit  of  Canada.  The  tariff  is  porated  in  the  Sunday  Herald,  a  xvell  i  soon  after  the  sale  of  a  block  of  bonds  to  The  Financial  Ti.mes  is  printed  and  puh- 

shall  be  persons  who  will  work  on  the  land,  is  to  be  found  in  the  system  of  a  fairlv  not  a  thing  that  can  be  "arhitrated”  even  knoxvn  Montreal  bond  house  sold  Mrs.  j  Trench  investors.  Since  the  receivership  lished  at  275  Craig  Street,  Montreal,  by 


of  the  Connaught  Park  Jockey  club,  just 
concluded,  as  a  steward.  He  xx-as  ap¬ 
pointed  to  this  position  in  recognition  of 
I  the  interest  he  has  always  taken  in  horse 
I  racing. 


We  (iATiiEU  from  the  proceedings  of  the 


to  remember  the  old  craft  m  connection  W.  R.  Miller  and  C.  Eric  McCuaig 
xvith  any  of  the  enterprises  xvhieh  the  |  were  txvo  members  of  tho  Canadian  polo 
Eastern  Securities  Company  fmanees.  1  team  which  xviped  the  earth  with  an 


ilemn  fact  is,  that  is  t  hat  it  is  hard  to  get  able  and  disinterested  Trades  and  Labor  Congress  in  t  his  city  that  p.  D.  Underwood,  has  completed  his  CoYnTr^  OlXYMe.xa^^^^^^ 
development  (  f  j  men  for  such  iiositions;  there  is  xveight  lo  the  striking  miners  al  Nanaimo  are  a  hody  txvelfth  year  as  President  of  the  Erie  Rail-  f^xx-  xveeks  ago.’  I  chanced  to  be  standing 
hold  i  p  11  aliiH  st  |th'  <  hjection,  hut  xve  heliexe  that  there  ,,i'  peaceful  and  pleasant-mannered  young  road.  A  streak  of  ru.st  between  Cliieago  near  a  group  of  Americans  spectators, 
xvho  came  to  this  :  could  he  found  in  the  municipal  services  of  ladies  xvho  never  harmed  a  flv,  and  that  tho  “""‘t  Nexv  York,  has,  in  that  time,  been  "Those  Canadians  xx-ouldn't  give  us  reei- 
»,ri-  i.r„vi„...  Iw.,  „r  „I,I..  Urivi.,..  „!  tAuZl:’  •■'Kffi.d 

lentions,  and  im-  municiiial  engineers  xvho  have  11  it  .speeiilal-,  the  Ixloxving  up  of  homes  and  thi- assaulting  -  t liey ’ll  dump 'Thaxv  hack  on  lis  again,  too  ” 

il  xvork.  The  agri-  ed  in  real  estate  and  could  (xx  il  h  I  he  aid  of  „t'  non-striking  xvorkmen  were  acts  per-  The  late  Ri'ssell  Sage,  who  "ki'pf  no  said’  another.  We  did. 


moillies.  IlIU  IMS  liiyuilt-  in  Ills  st-\eu-  . . .  -  ---------r.  - —  .  • 

passenger  Packard  xvith  a  tive-iiassenger  that  a  prixate  hankiT  is  something  more 
body.  This  car  brings  Mr.  Mulock's  than  a  mere  merchant  in  securities.  In  his 
siinimer  home  on  Lake  Sinu-oe  verv  close  opinion  the  banker  xvho  collects  the  small 
to  his  office  on  King  St..  Toronto.’  savings  of  many  investors  for  the  develop- 

—  .  - -  ,  mont  of  industry  and  eomincree  assumes  a 

Half  an  noi’u  after  Mrs.  Pat  Kelly  inor.-il  ri-sponsihility.  Mr.  Sptiyer  refuses 
won  the  $500  cash  prize  for  suggesting  the  |  lo  recognize  tlu-  "Caveat  Emptor.”  It  is 
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weighed  with  some  accuracy.  by  the  legislature  111  special  instances,  and  faeturers  .Association  and  the  Gram  Mrs.  Kelly  and  the  bond  house  shoxved  1  problem.  He  has  gix'en  up  his  European  Dickinson,  Presideut;  B.  K.  Sandxx-ell'  i 

Now  there  is  one  very  important  factor  administered  xvith  conservatism,  caution  Growe.'s.  commendable  enterprise,  j  vacation.  Vice-President. 
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METHODS  BY  WHICH  THE  CONTROL 
OF  CIVIC  LOANS  BY  PROVINCES 
SHOULD  BE  TIGHTENED  IN  CANADA 

Limitation  of  the  Net  Debt,  Including  Every  Species  of  Obligation 
Except  the  Directly  Productive  Investments  of  Water  and  Light 
Plants,  Would  Put  a  Desirable  Check  on  the  Craze  for  Public 
Ownership  of  More  Speculative  Utilities,  and  is  Already  Practised 
in  Many  States  of  the  Union—  Strict  Regulation  of  the  Sinking 
Fund  and  Proper  Limitation  of  the  Life  of  the  Bond  Are  Easily 
Secured  The  Question  of  Assessments  is  a  Very  Difficult 
Matter,  but  Expansion  of  City  Area  Should  be  Limited.  ! 


153  ST.  JAMES  STREET 


BANNER  YEAR  IN  STEAMSHIP  CIRCLES 
HEAVY  PROPORTION  OF  EARNINGS 


concerned.  Miiiiiciiml  horrowinRs  should 
ho  ooiilinod  to  striiuly  uiiinioiiuil  uiidor- 
takintts.  The  iiulustriid  loan  and  honus 
i<\il  will  (Tfow  and  wax  slront;  in  (’’anada 
until  it  will  tiniilly  ha\<‘  to  hi'  ahsolutoly 
jirohihilcd  lp\  law,  as  in  praci ioally  I'vory 
state  of  the  union  to  thi>  south. 


Systems  in  S. 


i  (By  Our  Own  Bond  Expert.)  ooncornod.  Muni(di)al  horrowinijs  should 

PREET.  PERCIVAL  MOLSON,  Mnnatier  i  There  are  none  who  will  deny  that  more  .'•onlinod  to  strietly  niunioiiuil  under- 

•  i  S’s,  J,';;; 

_ _ ^ _ _ _ _ _  eipal  loans  is  dosirahle  and  neei'ssary,  until  it  will  tiniilly  hate  to  hi'  absolutely 

jiarticularly  in  the  western  provinces.  In  jirohihited  b,\  law,  as  in  praeiieally  ('very 

OTr  II  I  this  eonneetion,  Mr,  Ashe,  manaifor  o  tho  t'tate  of  the  union  to  th(>  south. 

l3  Jl  JjxTilllOn ll  rec('ntly  opened  London  hraneh  of  the  .Systems  in  S. 

_______  __  •  ■  L  nien  Bank,  calls  att(>ntion  to  tin*  British  .Jnut  her('  we  inij'hl  Rlfinee  at  the  simple. 

f||7  (method  of  sniiervision  throufili  local  gov-  y(‘t  very  etTectiw  syslcin  of  innnieipal 

l\Uf  Ul\  I  lUif  Ur  Crnment  hoards.  The  chief  diflienlt  v  would  •>' /Tsiirh  I  which '  prevails,  in  slightly 

V*  AJXIEIXMAAWNJLP  ,  i  ehaiifred  forms,  in  almost  everv  state  of 

nnm  t  t  Vkinm  ^  .  V  T  "‘''‘b'nty  ,,onnu  repnhlie.  At  t'he  outset, 

QFT  Ar*AINQT  nFPDFT'IATinW  ’  standard.  The  I  the  determination  of  actual  value  is  h'ft 

»jr,|  rtllrl  l|»ij  I  llfjl  flfjljlrt  I  flJIl  i  scheme  would  be  dangerous  in  its  ap|)liea-  |  to  the  local  courts  if  th('  question  arises. 

,  tion  to  the  t'anadian  west,  where  everv  |  ass(>ssment  is  limiti'd  in  relation 

'  '  ,  1  1  i  .  (•  ■  o'  1<>  Ibc  actual  \iilnc,  the  net  debt  is  delined 

. . I  _  1..-,,..  a . . i .  i . i _ .,.-i  ,.,a  ! " ‘“''rver  Ix'  his  station  linancially,  . . .  ,,,.  „M(er-iv,>rU< 


.Just  h(‘r('  we  mijrhl  glance  at  the  simple. 


Liberal  dividend  payments  and  very  large  deiireeiation  charges  lunc  (diaracteri/.ed  ,1  i,;.,  1  es  ue-  yent  riu  oem  imuus  khui-woiss 

the  operations  of  tii(>  steamship  eonipanies,  during  the  past  vear,  sav  Messrs.  1 1 avden,  :  j  'piii<,.,  ii  irw  iw,,.„  |  ‘""i  'I*'*''  's  rigidly  limiti'd 

X-  _ . .-.I.  .1 . .1...  . . ,1,; . own  01  (ii\.  1  nis  (  \  11  n.is  nun  operaiing  ,  .  ev.,,|  1  li„ 


to  the  local  courts  if  tin*  (question  arises. 
Tlien  the  assessment  is  limiti'd  in  relation 
to  the  actual  \alnc,  the  net  debt  is  delined 
as  the  g-cncral  (hbi  minus  wali'r-works 


Stone  &  Co.  in  a  circular  (iealing  with  the  position  of  the  leading  steamship  companies,  !  pj  west  fr 

and  the  following  data  will  prove  of  interest  in  vii'w  of  the  activity  in  ocean  transportation  pr,,s,.iit  svstem 
during  the  past  two  years,  and  the  almost  world-wide  demand  for  new  tonnage.  instanct's Of  ma 

The  income  reports  of  a  number  of  thf'se  eouipunies  compare  as  follows:--  :  (injitiei* 

Gross  Net  Fixed  Depree.  Surplus  Com.  Suiqilus  '  mo\(>d  b 

Earnings  Earnings  Charges  A  Reserves  for  year  Divs',  aft . I)i vs  |  ..1  i,,,| 

Int.  Mere.  Mar.  l?4d.72.‘>,r)()K  ?7.‘)!l7.d2.')  Sd.NO!b41  1  !?d.ii.'».')..'>7S  .SI Sdd  None  . !  imiiro\ loiwiit s  ' 


■  ,1  ' r  1  to  a  tixed  iierccntagi'  of  th<>  assessment. 

11  tic  uest  for  years  ev.m  under  the  j,  ,h„ 'pP,,,  adopt.'.l  l.v  a  eonnlrv 

present  svstem.  I  eonld  cite  many  actual  pr„i,|,l„is  were  the  probhuns  of 

instanct's  ol  mayors  and  rct'vcs  and  chair- 


Pacific!  Mail .  .  .  .7,.aS.7,7'J!l  !t.')0,()L2 

Cunard .  17,921.70.'.  .■).70!t.}!IO 

,  South.  Pacific  .  .  7,24.i.O!>;5  .T.tS.OJd 

’  Cie.  Gen. Trans.  1S,072.1.‘.1  :{.:?f>0,4i>;{ 

Penin.  &  Orienl  17, 0.77, 0.'..'.  3,094, 40.'. 

No.  Ger.  Lloyd  Not  slated  11.414. ISS 
Anchor  Line.  .  Not  slated  1,043.07.') 
Ham.-Amer. .  .  .  Not  stateti  12,24.'>.001 
Booth  Steanis'i)  Not  stated  1.3L'),4il3 

Royal  Mail . 

Amer.-Hawaii’n  . 


None 

.■.93,9!»7 


029, .'..'.0 
4. .'.03. 20.'. 


20,492  None 
012.230  10 


..'.27.1. '.2  1.420.S70  442,43.'. 

31.'>.000  2. ISO., S3.'.  1,107.770 

810,020  S,3.'.0..'.27  2.273.037 

98,2.70  1 , 1 02. .707  37 1  .OttO 

011,103  7.042,407  3.0i»2.303 

00.000  08S.233  237.200 


Surplus  ^  ,  The  introducii'.u  of  this  plan  in  some  form 

af  I)  s  '"T  ,  ,  I  'V,, Uhl  deal  vvith  1 1,.'  public  owm  rship.'ra/c 

real  estate  hold  ngs  ,n  i.e.r  support  ol  :  ..vertaking  western  Canadian 

. .  nipr.  vemcnts  which  in voivcd  t Ic  borrow-  i  ,  arbitrarv 

S  S  477  "<""■>  .  I'!  "-  mnnicii.alitics.  |  ,, 

-  On  the  whole.  It  c  .lithcul  to  see  hat  ' 

I  there  IS  any  new  and  niitrcd  plan  which  , Pa t  1  elephone  sv  st cm .  or  t Ids  skat ing  rink.” 
can  amc  ..rate  nia  ters.  I  Pc  r.'medy  .'on-  „  ,,  .. 

sists  in  the  perlect.ng  -d  .ystems  of  iiitcl- ,  unlos  tli.-vV.'  for  watcr- 

ligent  regulation  l.y  the  provincial  gov  ern- | 

rilo  ti  ft,:  .  .  .  ^  *  ♦ 


12.004 
727 
7.3.72 
.SO, 327  I 
247., S03  j 
70,707  j 


nicnts. 

I’liddiiiii  Assesisiiieiits. 

In  this  connection,  Mon.  Mr. 
British  agent  of  tic  Provini-e  of 


'  net  ilclil  ami  vttnr  net  th  bt  must  not 
exceed  a  certain  percentage  of  yonr  asscss- 
riirncr,  nient.  wliii-h  in  turn  must  not  t'xcced  a 
British  .  fixed  |icrcent age  of  tic  actual  value  of 
your  pro|iertv.''  Surely  this  is  gelling  to 
its  the  the  root  of  tlic  thing.  I  n  t  he  Initi'd  .States, 


These  reports  cover  the  year  ended  December  31st.  1012,  cxct'i.t  for  Pacific  Mail.  ’  L'olnmbia,  said:  yotir  pre|iertv.  Surely  ibis  is  gclliiig  to 

whose  fiscal  .vear  is  April  30th,  1013:  Southern  Pacific,  figures  for  which  are  of  date  1  “The  British  Coliimlda  law  limits  the  the  rooi  ol  tlie  thing.  In  the  I  nitcd  .Siatt's, 

June  30th.  1012;  and  J’eninsiilar  A  Oriental,  whose  report  is  for  the  vear  ended  Septt'inber  I  borrowing  ol  munieipaiit  it  s  bv  restricting  cviii  ligliliiig  boiels  arc  not  deducted  Irom 

30tb.  10P2.  ‘  I  llie  taxation  to  u  certain  pirccntagc.  but  the  net  debt. 

Capitalization  in  sliarcs  and  bonds  outstanding  at  last  reports  compare  as  follows: —  I  tbt*  tiui'stion  is  being  disciisst'd  lit'i-e  as  to  .SinKinti  Ktiiid. 


Capital  Stock 
Preferretl 

Int.  Merc.  Marine  ?71,730.t»71  (1.) 


Pacific  Mail . 

Cunard . 

Nor.  Germ.  Idoyd 

Allan  l>ine . 

Booth  .Stt'am'i)  C o 

Clan  Lint' . 

T.ainport  A  Holt. 
Pt'nin.  A  O'rit'ntal 
Royal  Mail  S.  I’. 
LTiion-Castle 
Anchor  Line 
Ham. -.American . 
Aitier. -Hawaiian. 
Cie.  Gen.  Transat . 


(’ap'l  .Stock  Total 

(’oninion  Stock 

840, ‘.t3 1.737  .811)1  .llt)2.7(M'. 


. 1 . . .  I  1  ,i  1  •  ,1  8*<'('  to  the  .SiiiKiiie  Ktiiid. 

Bonds  and  'I'otal  Stock  \  wht'tlu'r  this  etivi'rs  tht'  situation,  as  muni-  ^ 

.Slock  anti  Bonds  i  cipalitics  managt'  to  increase  thep-  asst'ss-  .Ycain.  I  he  |irov  ineial  goyrnmeiits  should 
.877.74 1  ,t),s7  8170.403.703  '  n'ents  so  as  to  kee|»  within  I  hi'  law  when  see  te  it  that  tht'  innnieiiial  loan  will  be 

3. 281. 270  23,2.8 1 .2.70  i  •‘■'''‘■'ig  loans.  I  believe  all  rural  miinici-  rt'dct  iiied,  Tliat  is  to  say,  tliev  should  set' 

10.0,70.000  2.7,82.7.000  palilit's  should  be  under  the  eeniri.l  of  a  to  the  sinking  fund.  They  might  well 

17.42.7,000  ■18,077.000  govt  rnment  dt'part  meiit ,  which  slionld  I'X-  decree  that  the  sinking  fund  be  j.aid  to  iht' 

2!7.70d)00  7,78 1  itl.'.O  I  ibeir  aeeoiiiits  and  advise  eii  I  lie  provincial  1  nasiirer's  depart  nieiit  j.romplly 

2.(M)o!oOO  4.7.')o!ooo  amount  of  their  borrowings.  ‘  w  lii'ii  due.  the  miiiiicipalily  to  be  allowed 


None 

7,077.000  (7i 
Nont' 

Nont' 

1..  700. 000  17  I...,) 

Nont' 

2.. '.00,000  :0) 

1  1.700.000  (7) 

4. .700.000  (7) 
1.200,000  (4  ' 
1.027.000  (.7  'g) 

None 

Nont' 

2,400,000 


20.000.000 

3.200.000 

31.270,000 

3.031.0.70 

1,2.70,000 

2..'.00.000 

2.0,70,000 

7.800,000 

10. . 700.000 
8.800.000 
1.2.70.01  )0 

37. . 700.000 
7.000.000 
7.400.000 


20,000,000 

8,877,000 

31.2.70.000 

3.031.070 

2.7.70.000 

2. . 700.000 

4. . 7.70.000 
I  7. .700.000 
1.7,000.000 
10.000.000 

2.877.000 
37. .700.000 
7.000.000 
7.800,000 


lO.O.'.O.OOO 

17.427,000 
2,7.70,0(  to 
2.000.000 
3. .700.000 
.7.000.1)00 
<). 000.000 

17. . 700.000 
7,044.470 
2.327,000 

17. . 8. 84. 377 
740,000 

24,:107.78| 


'0,000  ,  ....  ,  ,  , .  ,  .  , 

0,.-,70,000  !  com munit ics  need  tins  siiperv  isnui.  yearlv  or  lia ll-_vearl v .  ()ntarii.  s  milk-and- 

2i»i.70oioo0  I  'll"'  very  siiggestien  wliieli  .Mr.  'I'lirner  ,  vvalcr  provision  that  miinicii.alil  ies  may  do 
32!.')Oo!ooo  '  Biakes  in  refereiiet'  to  rural  municipalities  this  if  tliev  se  desire,  might  almost  as  vvt'll 
l.7.'()44  470  i  1"*^  already  been  reali/.eil  in  .\lberfa.  Sask- i  Itave  been  left  out  of  the  ael.  .Miiniei[ia1i- 
7!20o!oOO  1  atelit'vvan  and  Manitoba,  vvhieh  1  liree  pro-  i  lies  must  be  made  to  ilo  a  t  liiiig  or  f  hev  will 
.7.7.384,37.7  I  vinees  alotie  maintain  as  bratielit's  of  their  •  not  do  it.  I.t  gal  enforcement  of  sinkittg 
.')!74o!ooO  I '''  spectiv  ('  gov  erntnents  departments  of  •  fnnil  administration  bv  a  r'  sponsil.li'  trust 
30' 1 0.778 1  1  municipal  affairs.  It  is  ddubtfiil  if  t  her.'  ieomi.aiiy.  whose  aceomits  in  eonnt'etion 


■■-Ygrieiiltiiral.  rather 


to  the  sinking  fund.  They  might  well 
deerei'  that  the  sinking  fund  be  paid  to  iht' 
provincial  inasiirer's  d.'partmeiil  j.romplly 
will'll  due.  the  miinicij.alilv  to  be  allowed 


industrial,  interest  at  four 


eent..  coniT.on  nded 
( Intario's  milk-and- 


vvhii'li  three  j.ro-  i  lies  must  be  made  to  ilo  a  t  liiiig  or  f  hev  will 
liranehes  of  their;  not  do  it.  I.egal  enforcement  of  sinking 
dej.arlments  of  •  fnnil  administration  Ipv  a  r''s|)onsil)li'  trust 
PJiibtful  if  t  her.'  ieompaiiy.  whose  ac.'.iiints  in  .•.inn.'etien 


Uen.  iransat.  •_',nn),ooo  ... -100.000  .,.800,000  8 1  •)..,.  8 1  |  o’ai  .10.10  s.  .s  ..  .  i...  .-i  ,s  . . . 

The  long  pt'riod  of  eslahlishment  of  some  of  these  lines  j.lai'es  Ihem  iimong  tht'l'^  b’.  b'Hii.i  aiiyvvli.'ri'  a  finer  l''e.'.'  <d  t'l.'iun.l  woiil.l  be  op.'ii  t  o  gov  .rn  mt'iit 


oldest  business  ('nlerjirises  in  existence.  The  Peninsular  A  Ori.'iilal's  last  rej.orl  is  the  mnnicipal  h'gi.slal  noi  than  the  Mural 
seventy-st't'ond  annual  slatement  issut'd  bv  this  comj.any.  'I'lie  Boyal  Mail  Steam  Munieipaliti.s  .\i-t.  lu  lor.-e  butli  ui  Sas- 
Paeket  Comj.any's  last  annual  rfj.ort  is  its  seventy-fourth.  'I'lie  Paeilii'  Mail  Slcamshij.  kati-ln'vvaii  and  Allx'rta.  vvitli  llie  (lifl.'r.'nc.' 
Company,  a  Nt'W  York  eorjx.ration.  has  eomj.leted  sev  (  nty-liv c  years  of  operations.  of  i.nly  a  v  ery  levy  minor  clauses.  I  lu' 


'I'lie  Peninsular  A  Ori.'iilal's  last  rejiorl  is  th('  "’""'.'’'.P''l  h'gi.slal  i.oi  than 


verv  few  minor  clause: 


('hargt's  for  dcj.reciation  and  reservt'S  are  the  feature  of  linam  ial  aeeoiiiils  of  most  of  "S.'ht.ol  ()rdinanc.'  ol  the  threo  jiratrit'  ;  uiaiigui ;it e.l 


audit,  w.iiild  b.'  .'(juallv  elf.'ctive.  If  the 
sinking  fund  is  to  be  It  ft  in  the  hands  of' 
the  nimiicij.alil y  il..lf.  a  most  llioroiighi 
system  ef  governiiient  eversighi  should  be  j 
inaiigiir.ited.  'I'lie  sinking  fund  audits  now  ' 


these  eomj.anit'S.  .Ml  tht'  comj.anies  of  which  vve  have  a  rct'ord  herewith,  charg.tl  for  provinces  is  also  worthy  ol  all  jiraist 
these  purj.ost's  grt'ater  amounts  than  they  j.aid  in  dividends  to  shareholders.  'Flit'  "*'ie  has  ever  accused  western  s 

North  German  IJovd  charged  for  dei.rceiation  and  reservt's  17  jxt  cent .  of  it  s  cajdlalizalion  districts  or  rural  municij.ahtics  ol 

'  '  ...  .  '  .  .  I,,.......,,...,,,  ei...  ...\(','ssiv('  bori'owtrs 


in  bonds  and  shares;  Harnburg-.Amt  rican  charged  an  amount  equal  to  13  per  i 
Cunard,  17  per  cent.;  Anchor  Line.  22  per  cent.;  Booth  Slcanishi|i  ('o..  14  jx  r 


borrowing. 


tht'  urban  nmnicij.alitie: 


jirovidi  .l  for  in  Ontario  and  Manitoba  an.  | 
bool  iitlt'rl.v  valii.'h'ss.  so  far  as  thi'  j.rott'ction 
ivcr-  Ilf  the  bontl-liolder  is  concernt'd.  On  no  I 
arc  account  slionld  a  miini('i|.:ility  be  i.ermitteil  ' 


it  is  that  to  invt'sl  it 


At  this  rate  these  eonipanies  would  rehabililate  their  t'apilal  in  properl.v  invt'sl  menl  in  adequate  It'gisda t ion  is  vvoeliillv  la.-king 

I  five  to  seven  years.  The  year  1012  was  generally  a  very  good  on.',  and  jx'rmitted  largt'  Hnli.-ili  (  oininbia  cities  and  towns  do  im 

iinrl  ri*s('r\'us.  riiiik  iIh*  prnirii*  <‘]1h*s  jiiifl  ln\\iis  ir 

In  size  of  their  fleets  these  t'ompanies  make  the  following  eomj.arisons: —  'Id''  r.'gai'd.  I  he  largest  jx  r  eaj.jla  d.'bi 

X 1 X  *  v'  «in\'  cit\  If!  ({iiiJinn  is  tluit  ot  otia*  ol 

0(  LAN  STEAM8HII  8  British  ('olnmbia's  eiti.s.  Tli.rt'  is  mii.l 

...  .  TOSS  1(1  gist  (1  justification  for  Mr.  'I'lirner's  n  fen  iice  i. 

Number  lonnage  1  i. li. if  in  tld. 


to  invt'sl  its  sinking  fund  in  its  own  bonds. 
\.i  i.ro.'ess  of  twisting  and  turning  enn 
convert  a  liabilitv  into  an  ass.'t. 


Int.  Mercantih'  Marine  .  118 


I,l)t)ll,.70C. 

Pat'ifie.  Mail .  17  02..84I) 

Cunard  . 23  27.8.(123 

Sotitht'rn  I’acifie .  '24  112.070 

North  German  Llovd .  110  (i'.)0.737 

Allan  Line  . 'if.  20(1,303 

Booth  Steamshij.  ('o .  '23  102.030 

('Ian  Lint' .  .78  248, 4s:! 

Lamport  A  Holt  .  34  183.327 

I’eliinsular  A  Oriental  .  08  .70.7, t.O;! 

Koval  Mail  Stt'am  Packet .  10  247,001 

I'nion-L'astle  .  40  332,100 

Anchor  Lint'  .  21  128.;ts‘.) 

Hamburg-American .  100  048,787 

('if.  Gen.  Transatlantique .  77  323.000 

-Ameriean-Hawaiian . .  ■  • ''•*  213,000 

The  gross  registt  red  lonnage  shown  for  ihest'  lines  is  tht'  tonnage  only  of  oet-an- 
foing  steamships,  omiltihg  barges,  tugs,  lighters,  t'te.,  anti  does  not  include  ocean  steam¬ 
ships  iindt'r  eonstriietion. 

It  should  ht'  stated  that  the  figures  of  gross  rt'gistered  tonnage  of  Royal  AL'iil  Steam 
Packt't  ('o.  cover  only  the  steamships  operatt'd  directly  by  tluit  eomj.any  itsi'lf.  which 
has  alsi,  interests  in  otht'r  steamship  lines,  including  the  Pacific  .Steam  Navigation  Co. 
and  tht'  I'nion-C'astit'  lint'. 

From  the  rt'pi.rts  which  Ihest'  eomj.anit'S  give  of  new  steamshij)  building,  it  would 
.appear  that  they  ('xjx'et  a  eonlinuation  of  great  activity  in  oet'an  commerct'.  Inter¬ 
national  Mereaiitile  Ylarini'  af  the  beginning  of  the  year  1013  had  18  vessels  tinder  con- 
slrilbtion.  with  aggregatt'  tonnagt'  of  208,777.  This  aihiitional  lonnagt'  means  ;in 
increase  in  its  llt'cl  of  10  j.er  cent.  North  Gt'rman  Lloyd  had  12  vt'ssels  building, 
aggregating  lUi.OOO  tons,  an  addition  to  its  licet  of  Hi  per  cent.  Haniburg-.Xmerieaii  was 
building  '23  new  stt'amships,  with  tonnage  of  304,020,  increasing  its  fleet  hy  32  pt'r  eent. 
Royal  Mai!  was  adding  new  tonnagt'  equal  to  '20  j.er  ct'Ut.;  tht'  French  Lint',  II  jX'r  cent.; 
Lamport  A  Holt,  18  jiei  ccnt.  Tht'  numlx'r  and  tonnagt'  of  new  stcamsliijis  hiiilding  by 
several  of  these  indivitlu.  '  lint's  would  constitute  in  themseivt's  a  large-sized  llet't  in  steam¬ 
ship  operation. 

Prt'Si'iit  quotations  for  somt'  of  thest'  shart's  in  foreign  markets  are  as  follow.s: 


Hrili.sli  ('i)lnmbia  cities  and  towns  do  leit  .convert  a  liability  into  an  asset, 

r.'ink  above  the  |.rairie  citi.'S  and  towns  in  ^  B.-f.-.-ts  in  (^.el . . 

this  ri'gard.  I  he  largest  jx  r  caj.ila  dclit 

of  any  citv  in  ('anada  is  that  of  on<‘  of  The  Province  of  (,)iiclx',i'  nt'cd  not  lx.lhcr 
British  < 'olnml.ia's  cities.  'I'licrt'  is  much  its  head  about  ilit'  admini-tralion  of  the 
justification  for  Mr.  'I'lirncr's  rt  fcrciicc  to  sinking  fund  for  in  far  too  many  cases 
"rural  miinicij.alil  ics,"  liowevi'r.  if  in  t  bis  ,  t  berc  isn 't  anv  sinkiii'g  fund  to  admiiiistt'r. 
catt'gory  lie  )>hic"s  n  number  of  t  h<  t'X- j  let  tht'  Provinct'  of  (.tiicbcc  first  set'  to  the 
tended  mimiidjialilies  in  the  imnie-liatt' |  1  siablishmeiit  of  !i  .sinking  fund  and  iho' 
Vaneouver  neighborhood.  abolition  of  refiimling  bond  issiit's.  'I'lx'ii  I 


M'liql  is  Beni  V.iltie’.’ 

'File  limitation  of  western  assessment: 
bv  law  is  not  an  easy  matter.  -Ml  asst'ss- 


abolition  of  refiimliiig  bond  issiit's.  'I'lx'ii 
it  will  be  time  ('Iloilgh  to  set'  to  the  adiiiin- 
i^traiion  of  this  sinking  fund. 

'File  life  of  the  loan  should  be  goveriii'd 
bv  legislation,  as  lias  often  been  iirgt'd  in 


iiieiits  must  Ix'  mt'iisiirt'd  in  relation  to  '  t  Ids  et.lumn.  1 1  shouhl  be  kejil  well  within 
actual  market  value  and  who  is  going  to  (  'h'  life  "f  thi'  im|irove niciit  created  from 
sit  in  judgment  011  tlx'  aetual  value  ol  a  I  Ix'  jiroeeeds  ol  Ihe  loan.  'I  Ix'  iiet'd  ol  this 


city's  assessable  j.roix  rty  in  the  midst  of  a 
real  I'state  boom’.'  Out'  stej.  towaril  the 
solution  of  tilt'  jirobh'in  would  be  the  striei 
limitation  of  the  maximum  area  i.f  urban 
muiiieij.alities  on  the  jx-r  cai.ila  ba.sis. 
As  long  its  wt'stern  towns  and  eitii's  with 
tlieir  single  tax  svstems,  t'onliniie  to  annt'x 
tile  ni'W-bonk''ht  farms  of  influential  sub¬ 
division  boomsters.  all  t'fforts  to  regulate 
assessments  will  be  vain. 


resirietioii  is  espeeiallv  apjiar.'iit  in  the 
jirov  iuees  of  Brilisli  Ctdiimlda  and  Gut'lx'c. 

I'inally.  j.roviueial  la ws  governing  muiii- ; 
■  ij.al  liiiauet'  should  be  allowed  to  take  their 
eoiir->e  after  tht'y  are  l>laee<l  il|)oii  the, 
slat  II I  e-books.  'Fht'  "sj.ecial  ael  '  of  j.ro- 
viiiei:il  legislalurt's,  over-riding  various  ex- ; 
eelleiit.  jirovisioiis  of  ihl'ir  mnnieijial  acts 
for  tht'  sakt'  of  individual  miinieij.alilit's.  is  ; 
eoiilrarv  to  the  verv  idea  of  law.  For 


.bjeet  of  tht'  mnnicipal  loan  is  one  of  what  avail  is  law  if  the  sovt'reign  power. 


vital  jx.int  which  tin'  wt'stern  acts  j.rae- 
tieally  ignore,  so  far  as  cities  itnil  towns  are 


WINNIPEG  TRADE. 

(From  Oiir  Om  ii  C'orrespomient .  ' 

WiN.Ml’Kti,  Man.  Ucj.orts  froin  jirae- 
lieally  all  j.arts  of  Western  ('anada  indicate 
a  steady  inij.rovenieiu  in  gt  rt'ral  business. 
Conditions  ajij.iar  to  bt'  on  a  vt-rv  satis¬ 
factory  basis.  WinDijx'g  w  liolcsalt'  nit'r- 
ehants  have  shij.jX'd  the  bulk  of  fall  nier- 


lavv -giver,  is  willing  to  st't  it  asidt'  at 
j.leasure  or  eaj.riee  of  the  individual'.' 


MELV1I,I,E  GREENSHIELDS 
a.  O.  JOHNSON 


J.  GORDON  GREENSHIEI.DS 


K.  J.  DOPRe 


Greenshiel(ds  &  Compan'y 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe- keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NE'W  BROAD  STREET,  LONDON,  E.C. 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
85  Bay  8t. 


MONTREAL 
1 36  8t.  James  St. 


LONDON,  Enc. 
39*41  New  Broad  St. 


Municipal  Debentures 

Marked  evidences  point  to  the  early  return 
of  normal  financial  conditions. 

Municipal  securities  in  the  meantime  can  be 
purchased  on  a  more  favorable  basis  than 
has  prevailed  for  many  years. 

Send  for  List  of  Municipal  Offerings. 


Toronto  Stock 
E\clianff«». 


A.  E.  AMES  &  CO. 

Ecitabllshcil  1RA9. 

Investment  Bankers 


UatoB 

Hank  ntilldiBC, 
Toronto. 


We  offer  at  par  and  accrued  interest 

ST.  LAWRENCE  FLOUR  MILLS,  LIMITED 

6''^  First  Mortgage  Sinking  Fund  Bonds. 

Interest  1st  January  and  July 

Drnomination  $500. 

As.scts .  .ffij  1,006 

Bond  Issue .  300,000 

JHirthcr  particulars  on  request 

Canada  Securities  Corporation, Limited 


DO.MIMON  EXPRESS  BLIHL 


MONTREAL 
I.ONDON,  EiiA. 


Bonds  suitable  for  Trust  Fund.s 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL 

Cable  Address— "GRABROWNE.' 

Codca:  IJebers  Wc.stern  Union.  A.B.C  6tb  Kditlon.  Fifth  Montgomery. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Our  hookirt  iinthe  IVrioflli'a  ll’a.vmf'nt  Plan  fully  ozplalus  how.  Write  and  secure  acopy. 
togptlicr  with  information  on  any  securities  you  may  be  liitercsled  in. 


4  lInnpSinl  Street 


MONTREAL 


..  ,  V.  ”,  ;;  . ,  r  /.  ,,  ;  V.V.  chants  liavt'  snn.ix'il  tne  i.iuk  t.i  tan  mcr- 

Royal  Mail,  118;  (  uiiard,  1<<;  Haiiihiirg-.Ymt'ricaii,  142;  North  (.crniaii  IJoyd,  JJ.i;  ,.i^j,ndis('  to  coiiiitry  j.oiiits.  and  alnady  a  vviih  the  coinmand  of  financial  rt'souri't's.  not. 
Peninsular  &  Oriental,  20(i. _  _  _  _  eonsiderablt'  sorting  trade  is  lieing  dont'.  — _____ - -  _ - - — _ — __ — _ 


si'in  lary.  or  any  other  ofTieial,  however,  P  together  with  iuformaiion  on  any  securities  you  may  bo  Intcrcsled  in. 
iML'lily  salari.'d  I  n  j.ra.  ti.-e  t  his  nil.'  works  ,  RU.SSELL  E.  POPHA.M  &  COMPANY, 

uul  with  rt'snlts  sometimes  langliahle.  Ire-  i  Investment  Banker. 

qiii'Ull.v  aimoving  and  absurd;  but  the  ^  ^  llo.pital  Street  MONTREAL 

l.nneij.le  is  so  sound  that  little  e.xeej.tion  '  .. 

eaii  be  taki'ii  to  it.  I 

" 'File  rule  is  fraiiK'd  vvitli  t In- exjire'-s  j.iir-  '  _  T  ^  ^  ' 

jiose  of  n'straining  from  sjieeiilation.  1  liroiigli  of  bis  own,  under  bis  eoutrol.  It  is  a  matter  j  insult,  but  it  cannot  he  doubted  that  on  the 

Sto'-k  Fxeliange  eliaiiiiels,  auv  |)ei-soii  (.('I'll-  of  extraordinary  dinieiilly  I0  exj.lain  this  to  '  whole  the  rule  operati.s  in  very  salutary 

j.yiiig  a  lidueiary  j.ositiou,  and  llx'refore  some  jx'oj.le  who  taki'  umbrage  at  it  as  (fashion  for  the  Stock  Exchange  and  the 

with  the  eoinmaiiil  of  financial  n'sourei's.  not  ,  offi'ring  them  what  f  lii'y  consider  a  personal  !  public  at  largo.” 


Merch.  entered  for  consumption. .  .  . 
Merch.,  domestic — exported 

Total  merchandise,  for  eonsumj.- 
tion  and  domestic  exported.  .  . 

Coin  and  bullion  ('ntered  for  con¬ 
sumption . 

Coin  and  bullion  exported . 

Merchandise,  foreign — exported.  .  .  . 

Grand  total,  Canadian  trade..  .  . 


^  ^ -  It  is  ('xpeeK'd  that  sorting  husiiiess  for  fall 

ami  winter  will  be  very  active  on  aeeoiint 
..WM  ^  "f  'be  eonservaiive  way  in  which  initial 

TRADE  "OF  CANADA  FOR  JUNE 

weeks  on  oriiers  for  thri'shers’  suj.i.lies  to 

I'Tti  TUir*!?  I'e  shipjied  immediately  by  exjiress.  imli-  > 

*  At  I'ating  that  retail  dealers  had  not  stocked 

-Month  OF.trNK  Fhdkk  months  kndi  m;  up  sulfieientiv  for  thi' season's  reijiiiretnenl  s. 

101..  ,o,-.  ,0,.,  The  oullook'for  sj.ring  placing  business  is 

•''.J-  ‘”1'^  ’-,‘1-  1913  favorable.  Travellers  are  sending  in  very 

-.-o-'-onc  1 -.)  o-''^-  -4s  , encouraging  accounts  of  the  situation. 

oqooVTTU  .rVuiq'jo-’  M!!;'-’.',’; '.'.’i  f  I  1  ndustrial  I.rosi.eets  are  also  good,  and  it 


TOTAL  TRADE 

Month  of  J tn'k 


MINNEAPOIIS,  ST.  PAUL  AND  SAUIT  STE  MARIE  RAILWAY 
COMPARATIVE  DETAILED  INCOME  ACCOUNT  SINCE  1907 


BKVKN'l'ES- 


‘29.24(),77f)  33,019,427  70.200.77<i 

82,.834,()S()  91.770.4:<1  22‘).242,321 


481. .74.8 
■  970,337 

2.471,022 


942.103 

18.7,770 

1.090,748 


1 .070..'.02 
3.041.8!)0 
3,8.72,000 


83,, .30,270  being  j.redieted  that  there  will  be  a  large  .1 

Y  3  increase  in  the  volume  of  western  luaiiu- 

770. 47!), 840  facturing  next  year.  'Fhe  ilil’ferent  Win-  1007 
nipeg  factories  are  busy.  Colieetions  are  100'' 
still  slow,  as  it  is  too  soon  to  notice  tiir  I0l)!l 
l.(j70.4(_)L  „f  the  eroj)  niiirketing.  Money  cir-  lOOi 

1,080,170  Illation  should  be  considerably  iinj.roved  1011 

4.300,427  i,y  ill,,  (.11,1  ,,f  the  year.  101 '2 


7'ea)'  ended 
.1  line  30t  h 


.\verage 

Mileag.' 


80.777,787  !I3, 800,872  237.212,770  278.130,874 


Passenger 

learnings 

.'<2, 077, 7-10 
2.081 .2'22 
2,047,877 
3.740,778 
3.100,704 
3.872,488 
4, .'.04,270 


P'reight 

Earnings 

S  9,700,447 
7,8'28,8.'.2 
8.022,10s 
10,001,434 
8.720,007 
11,034,7!)! 
17,330,048 


R.R.  Rev. 
per  mile 


S268.231 
3 17,. 704 
377,883 
347,043 
307,337 
380,004 
370,373 


8188,318 
1 70, .707 
102,183 
229,010 
200,400 
300,000 
370,762 


8273,534 

186,037 

•221,046 

272,966 

268,279 

282,808 

332,534 


DISC  IPLINE  ON  LONDON  EXCIIANTJE 


EXPORTS,  DO.MES'FH'  PRODl CE. 


The  Mine . 

The  Fisheries . . 

The  Forest . 

Animals  and  their  produce..  . 

Agriculture . 

Manufactures . 

Miscellaneous . 


4.428,707 
1.327,074 
4.007,740 
3,81 1,403 
11.4.74,078 
3,017,442 
1 ,87!) 


4.721,731 
1.000, .803 
4.323.030 
3.000.300 
17,402,137 
3. 803. .730 
17,282 


1 1  ,‘280.073 
2.321,9!)} 
8,009,403 
7,2!)!), 3.74 
30,070,8!)!) 
0,410,018 

1 4,43.7 


Total  merchandise . 

Coin  and  bullion . 


•J!). 240.770  33,010.4*27 


Grand  total,  exports. 


20.'240,770  33,610,427 


IMPORTS  ENTERED  FOR  (  ONSl’.MP'nON. 


Dutiable  goods. . 
Free  goods . 


Total . 

Coin  and  bu'lion. 


34.734.417  37. 836, .760 
IS., >72.893  '20.120,146 


101,1.70,748 

51.824,007 


,73.. 787.3 10  57,9.77,006  172.077, .747 

481.748  942.163  1,076,762 


G)'and  total . . 


.74.068,878  78,890,100  174,052.107 


Dutv  collected .  0,045,113  9,684,724  26, '219, '574 


'Fhe  London  Stock  Exchange  has  found 
1 1.6!)4.7.77  I  it  necessary  to  take  action  similar  to  that  of 
3, ‘218, 84.8  I  the  New  York  Exchange  in  eases  of  iieecpt- 
!).‘232.!)14  anee  of  aeeoiinis  fi'oin  employees  of  banks  or 
7,670,887  I.t  her  financial  institutions.  'Fhe  London  jpOT 
40,124,383  rule  is  more  strict  than  that  in  New  7'ork,  piiis 
1 1,744,773  j  applying  to  all  persons  occupying  a  tidiieiary  iqoii 
33, !)16  position,  ('oinmentiug  on  recent  eiit'oi'c- ,  j'lio 
- - ment  of'the  rule,  the  I^ondon  Eeoiioini:  I  pUl 

83.. 7‘20,276  says:  llil2 

.  "The  committee  of  the  House  are  deier-  l!)i:; 

- - - -  mined  to  do  their  utmost  to  put  a  stop  :o 

83,720,276  speculative  accounts  being  opened  b.\ 
members  of  the  Stock  Exchange  for  clients 
i  who  are  not  principals.  Every  case  of  this 
1 10,389,143  kind  which  is  brought  before  them  rec'ives  lf)07. 

76. . 770. 427  j  the  committee’s  stern  attention,  and  sen-  1008. 

- te.ncp  of  three  years’ suspension  has  just  been  1!)()!). 

16(),079,770  passed  upon  a  broker  judged  to  have  broken  1!)1(). 

1,670,404  the  rule.  A  member  of  the  .Stock  Exchange,  1911. 

- ;  it  cannot  be  too  often  reiterated,  may  umli  i*  !!)12 

168,620,974  i  take  speculative  transactions  for  tiie  eosii  r-  p.ipi. 

- - —  j  monger  in  business  on  his  own  account 

28,454,543  though  forbidden  to  do  so  for  a  manager,  | 


( )  I '  I ;  I ;  A  'F 1  G  !•:  x  p  k  x  s  i-:  s- 


Main.  of  way 
iS;  structures 

.81,497.147 
1,207.766 
1,262.'24  ! 
*  1,412.700 

1.427,664 
1,607,402 
2, ‘202, 003 


Mail),  of 
equipment 

81,440.086 
1,368,438 
1,364,318 
1.. 768.603 
1,817.106 
2.027,240 
2,603,660 


S.- ,  1.78, .730 
4.237.762 
.'.,.71 1,.583 

7.288.8.77 
4.7.79,913 
7,719,277 

9.314.4.77 


.72,077 

829,322 

320.706 

867,614 

913,204 

1,078,236 

871,071 


?  7ff7,829 
696,908 
873,093 
908,279 
839,306 
1,123,137 
1.298,9(i8 


.«23 1,477 
•221,207 
284,877 
286,770 
2!)7,361 
3.77,718 


$4,804,778 

4,368,176 

4,979,196 

7,246,192 

4,833,811 

7,4.74,378 

8,586,740 


Transport. 


$4,2.79,848 

3,973,9.72 

3,794,087 

4,317,752 

4,326,936 

4,98.7,876 

6,090,111 


Fixed 

Gharges 

.$2,996,093 

2,717,306 

2,811,143 

3,232,371 

3.002,384 

3,230,088 

3,359,138 


Gross 

operating 

revenues 

$12,892,079 

11,193,7-20 

12,339,777 

17,060,237 

12,819.187 

16,770,703 

20,968,550 


R.R.  oper.  Pcrc.  exp. 


$238,468 

231,486 

272,755 

‘276,741 

304,688 

336,76,7 

458,418 


Pref. 

div. 

$484,687 

488,744 

788,000 

678,760 

729,120 

805,679 

882,238 


oper.  expenses  exp.  per  mile  to 

earnings 

$  7,433,549  $3,330  57.6 

7,081,117  3,062  63.0 

6,914,607  2,230  56.3 

7,888,653  3,206  52.7 

8,163,164  3,094  63.8 

9,342,444  3,409  56.0 

11,803,009  4,049  56.5 


Com. 

div. 

$  554,012 
693,015 
1,008,000 
1, -233, 120 
1,458,240 
1.611,358 
1,764,476 


$  769,987 
469,110 
552,053 
2.122,162 
*358,317 
1,807,253 
2,880,688 


Div.  rate 
on  com. 
4% 

6^ 

6% 

7% 

% 
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DOMINION 

SECURITI  ES 
CORPORATION 

LIMIIKI) 

SEND  FOR 

Quarterly  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

to  6% 

E.  Norsvortliy,  Mfir. 

CANADA  LIFE  Bl  ILDING 

MONTREAL 

PROFESSIONAL  CARDS 

_ _  LEGAL. _ 

McGibbon,  Casgrain.  Mitchell  &,  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

Anv(  K\  ri:s. 

Koyal  I^uiMin;?,  St.  Jamcf  Street. 

Mo.NTiti:  \L. 

Th  Cbfl'»r-Cn‘^crf\in.  1\.C  .  t«»r  T.  Miti'hpll.  K.C. 

A  rhRfif-rHr*ciuiri  I  rio)  M,  McDougall 

J.  J.  Creolujrtu  tiilhcrt  S.  Slnire 

Picrr.'  K. 


P.  C>  Dox  ChMp.* — “N.Ti  nc  Montreal  ” 

Ti!.  M.  J2o0-i2ol.  C  odes — i.ubcrj^,  M  t-ei  U. 


Canadian  Market  Prices. 


INVESTMENT  YIELDS 

Tlio  table  shows  tho  prlee.  dividend  r.ate 
an<l  investment  yield  of  sto<-ks  listed  on  tho 
Montreal  and  Toronto  Stock  Exchanges, 


MARITIME  PROVINCE  PRICES 


MINING  STOCKS. 


Current  priees  of  Maritime  Province  se-  (,)iio1atioiis  of  Caiiailiiin  MiniiiR  Stocks  . 

oirities,  furnished  hy  Eastern  Securities  tradi'ii  in  on  llie  Montreal  and  Toronto  '  '  f  '  A  ’ 

Company,  lo7  St.  James  St.,  Montreal.  Miiiiiur  Kxehantres.  Tho  (luotations  are  up  i  I.',.’ 

'  to  Thnrs.l;.v  eveniiur-—  '  P  '  •  I" - 


’  to  Thursdav  (ivenint;; —  ,,  ,  x-  , 

i  •  Aske,l  Mi, I  '‘"'y .  1 

i.\pex- . 02  .01  i  M'-t.  K  N..  pref .  , 

Mailev . Or,.S  .0.-)'  .  />'>="  ='  ‘•"•.‘■O'y .  J 

MutTah. .  2.:i0  ‘  0  ,0  ■  ! 

Caua.Iian . 22.  .20'.  pr-'f. .. .  .  .  . 

:  Chamhers  F,.rland . i:! .  IJ  "  l  >  ’  ' 

('itv  of  (^,halt . JS  ,2.-.  a".  /"O'r-lako  pref....  , 

(’ohall  Lake.  .  . . -17  hi  <  ""•  j'><-<...J.ref .  , 

Consol.  Minim; .  S.',  («»  .i'"’  ‘  .  ", 

Crown  Cl, art,. r.Ml . tM)  ', .  s!  >  airy.  ,.om .  N 

Crown  lfes,.rve .  lliti  l  .ti:!  <  ''.v  l>y>r.v.  prof .  , 

Dome  Lak,. . 2;{  .22",  .  .V 

Dome  Ext.msion . Oti  .O.',  r,'wn  Ucs.-rvo . 24 

Foh.v  O'Hri,.,, . :{0  20  <>""<"01.  Mnd-e .  S 

Doiii.  (  aimers,  com .  tj 

(ireal xortiuT.,.:;;;:;;  :i2',  ':i2  .  ' 

Harijraves .  («  .02  v.  noil'’  T’ ''‘’"J . 

Jupiter  Mines .  10',  I.".'.  Sup. .  . .  4 

Kerr  Lake .  4.10  -T  O.',  ‘  i?"''"  '";;-  .  ‘ 

LaRose .  2.27  2  2.'.  , .  - 

Littl..  \ipis.sinf; . 00",  1)0'.,  f.iy: •  •  ■  •  i 

MeKinl,7-l)arWh .  I  .'.O  1  40  '  . 

-Mi'Intyre  J'orcupine.  .  .  .  2..-.t)  2,2.-.  ’  m„L'-  . 

MonitA . . 02  .  lollintr^.r,.  .  ..) 

Moti,..,-i,.,ie . .2.-.  .  L’ 

Pearl  l.akm . 2S  .27  '4  .  - 

Plenanrnm . S.'.  .  A  ‘  i  . 

Pr,'.sl,)n  E.  Dome .  .02  .  xi  „  ‘7 .  - 

Rea  Consolhiated . 22  .12  Pref .  < 

Rmhtrnf-Wav . 04",  .01  x  nT  V  p"’" .  '  I 

R,.eli,.si..r  (r{»  Montreal  Power .  10 

siiv,.r  L,.af.’.  : o-l  '*  .  2  pHt,....s,  pref. .  ? 

Swastika . 0;D.:  .o:{  M  ontreal  Cottons,  com..  4 

T,'m.  iv  Ilud.son  Mav. .  . .  .SO. 00  70.00  yi'.im-ML’ 7,1'f .  4 

Vipon,l .  00  OS',  •  aul  Ry -  < 

w.'st  D,.me . 1.-.  .  io‘  . li; 

W, .ttla,ifer . 10  1.-.  'v  m” . 

Tn.tlmwav . 02  JO  -K  "''t '"‘m  Ohio .  ;. 

Por,..  Cro’wn .  12.-.  120  N<>va  Seo  na,  com .  0 

Stamlard .  Nova  S,.„t,a.  pref .  .S 

Silv,.r(M''m . 0:{"4 . :  .  Pl  'ie,  eom .  S 

_ -■.■.■.in.-  i 

OPEN  BOND  MARKET,  ivn'mii,™:  .1 

Fh.rto  Iti,.,) .  4 

V,.  I  .  ,1  .  ,  Pacific  Hurt,  pref .  7 

\  IL  Stark  ek  (  ompany  report  f  ha  there  .  . 

has  hi  Dii  ail  «  mark(‘t  for  liiL'h  clas.s  p.- .1,  p.  v 

Munmipal  D,.|.,.nt ,.r,.s  durinc  the  past  ,.,„Vt.r;  pref'.;  ! !  !  7 

m,>nth.  1  he  demand  from  tho  I  nit,., I  pnn.  f' 

States  for  Canadian  Municipals  yieldin';  J;, .  7 

.-.  per  ,.,.nt.  ami  over  has  been  quite  .a  featur,.  7 

i> .  II -I  I  ,  ]  .  Sawyer- Massey,  pref. ..  .  7 

.  low  w,l  he  found  I.Kl  and  asked  pnees  shor.-Williani.s,  prof .  I 

With  last  sales  in  our  Open  Jiond  Depart-  Lawr  &  Ch.  Xav  .  7 

\  1  1  ,>•  I  I  ,  .Spanish  iUver,  pref .  7 

Asked  Mid  Ia.st  shawinisan .  .  .  .  0 

X,  ,  ...  ,,,,  ,,V,  ’’  ..Shredded  Wheat .  4 

^  1  '!.,  i  .shredd,.,!  Wheat,  pref..  .  (i 

xh.Tw.n  y  ,ll,au,.s._.  .  !  «),  ,  ,  smel  ,.f  ('an.  .pref  .  7 

\  S.  St..el  A  (  ..al  ..  s  04  ..  L'J  -•  Toronto  Paper .  S 

\ay);amaek  t.s.  .  .  .  ,S  'i  Toronto  Ry. .  S 

Laur,.n1ui,.  (.  s. .  .  ..  10..  101  qv,,.,  (i,.,,.  Trusts .  10 

.  j 

Don,.  ( 'aum  rs  tl's  .  100  «J7  ON  ^  ^  Tuekelt’ Toh.,‘  pref'. .' !  ! !  !  7 

i.m'him'.’r.v  y.  101  ON  OS  ‘  ','v'.,‘''A'!7t*V .  !•>’ 

Wm.  Davij.s  ti's  100  07',  T 

Rionh.u  I  iilp  ik  West  Kootenay,  pref. ..  .  7 


'  .\eadia  Fire  Tnsur.nnee  Co.  ...  100 

.Veadia  Sut;ar  Pr,  ferre.i .  I(j0 

i  ,\,.a,iia  Stmar  Or.limiry .  07 

I  Mran,l’'am-llemi,  rs,>ii  C(.in...  J" 

I  ("amagm.y  C,.mmon .  ti4 

I  ('ape  Hr,. ton  El, ■, .trie .  S2,';> 

'  East».rii  ('ana, la  Sa\’.  xk  Loan.  140 
'  Easti.rn  Triisl  (',. .  l.'.O 

■  Halifax  Fire  Insuraii,.,*  (’,..  .  .  100 
!  Main,,  ik  X.M.  l■;h.,..Pwr.('oIn.  11.'. 
j  Marilim,'  Tel.  ik  Tel.  ('om..  .  .n  I 
,  Maritim,'  'I'e.  ik  Tel.  Pref..  .  .  lOJ 

j  X.M.  'I'l  l.idmm. .  lit) 

•X.iva  S,.oiia  ('ar,  Isl  Prt'f.  .  .  04 

‘  Xova  .s,>,.tia  ('ar.  2n,l  Pref..  .  70 

i  X,.va  .S,-,.)ia  ('ar,  Jr,l  Pr,.f.  .  .  40 

j  X,na  S,.otia  ('ar  C'ommon. .  .  20 

!  X,.va  .Se,)tia  Fin* .  100 

X,>\ a  .S,.,.) ia  ('lay  W,>rks,Pref.  04 
.\,iva  .S,.,.tia  (’lay  Works.Com.  40 
;X,)\ a  S,.,.t  ia  Cmh.rwear  Prt'f.  OS 
.\,.va  S,.,)tia  l  n,l(.rwear  C,.m.  4.'. 

i  Porto  Rieo  Railways,  Pref...  lOJ', 

■  Stai,li,'1,ls  Limited,  Preferre,!.  102', 

.Siantii.|,ls  Limit,.,!,  Common.  70 
Trii,i,l;i,l  F.lc-tri,- .  7J 

I  Triuida,!  Cons.  Tel.  ('oin.  .  .  .  JO 


Hramiraiii-l  leiidersDii  O'  x,. .  .  . 

97 

'5  91 

Cape  Mri'ton  Fleet rie  5 . 

!)5 

( 'hronii-l,'  O' , . 

Mil 

IIM) 

CaiiiugiK'v  .-,s . 

SO 

Easti'rn  Car  Momls  (’, . 

102' 

I2  ioo 

M.'iritiuie  T,'l('g.  xk  Tele)).  O’s. 

107 

103 

M  ii'iiiiiic  N.'iil  ,')' , . 

101 

9S 

Maine  xk  X.M.  Eh'etriea!  Pivr. 

(’,).  Dt  heillure  (>'  , . 

104 

X.S.  Stci'l,  1st  .Mortgagee’s.. 

-.11 

.S!l 

X..S.  Stet'l  ,'(' ,  Debeii.  Slock.  . 

9S 

•»5 

I’orto  Rico  Railivav  .-)'s . 

93  ' 

Porto  Rieo  Tel('[)li()ne  7’s. .  .  . 

103  ' 

I.>  ion 

Staiilidds  Limited  O's . 

102' 

],)() 

Trinidad  Fh'ctrii'  5's . 

!»2 

8S 

Trinidad  Telephone  O's . 

100 

97 

C.H.CAHAN,K.C,  Vancouver  quotations. 


DARRI.STKIl  AM)  SOLK  ITOU. 

THANSrORTATION  111  ILDING. 
.MOM  la.AU. 


Cal»lf»  .Adtlrc-s.  I.iclier'.i  Code 

JACOBS,  HALL  &  COUTURE 

Advorales,  ltfirri.s(rrs  nnd  .S,diri,ors. 

Power  nidx'..  S.1  <  rni«  Sc  Wrsl,  .Xtonlrt-.x 

.«  W’  .Tnrnl,-,  K  r.  A.  Rivr.  Hall,  K.C. 

O.  C.  l’i.i.i,i.  aii-Cunt„ri'  I.  I  itch 

Tcli-)il:onp.«:  Main  174.  MainfillC. 


W  II. .  sii.rrr,  K  A  .  (■  \V  , 

S,  ii  \\r,.„N.  K  f,  ,1  M.  l-:..-...., 

•In.-  1 .  .1  ( .s  .s  Slain 

.  )■  a-lii  a.  I  -ir.juhir  I.ymburn 

SHORT,  CROSS  &  BIG8AR 
SHORT.  WOODS,  BiGGAR  &  COLLISSON 

ItAKRISI  I  ns,  st)l  M  riOKS.  notakie.s 

Morcbani.«<  Hank  Htiiiding 
I  PMONTON,  Al,  r.\.,  Canada. 

CnM..  a.HC.  Ljtb 

r.i,  I-.  .IT.H.i  MpX.  i:,  W.-sTcrn  I  i.i-ir. 


L.  G.  BELLEY 

I!.AI!I!tS  I  |.:!:  .V  S«M.ir|  roi; 

i 

i.N  lliixx  |>rarl!siim  lii.’  |>i  .•li.sxioii  in  (pirl,,.). 

Office:  12(>  S’l.  Peter  ■'I.  Dtiininimi  liuildim; 

<'orrcs;„»ndfnt  in  (  hi,',rj(tini :  IIIU.I.E^  X,  (;a<;.\E 

CONSLLTING  E.NCilNEERS. 


<  harlpH  Nl.  Jaroh^.  J.  V.  Dn^ti's.  Jamrs  Fi>r;'i«'. 
AMpuibvrs  ;ri>r.  (*  i:  ,  (  at.  ('  i]..  Aiu,  Sue.  C  U. 

JACOBS  &  DAVIES,  Inc. 

*  oNSULTivf; 

MONTKUAU.  LONDON.  MAV  YORK. 

I  ciJiJfiat ions.  Siilia.jucoii*  jind  I. and  d'linnpls, 
t*ubw  a\  .'*,  Itaiju  a\  s,  Harf  »'»ur4,  \N  .at »‘r- Power 
Deveb.IHucnis,  lAamitiations,  Hcix^rl.s 
Monl.  Oilier r  Uastrrn  'lowiiHhip.s  HU.  Hldtj, 


SURVEYER  &  FRIGON 

CONNl  I.Tl.NG  i;.NCii.\i:i-;iis. 

r»aiiiina,ion-.  Sijrv.x-s,  ]'  s,i, nates  and  Desiens. 
'i'cetiuieiil  and  ]'iriaii<-ial  Kei.oos. 

£f>  bi:a\eu  hall  hill. 

lei.  Uptown,  3b()S.  MONTllLAL. 


J.  MeNi  11.  Lokuks  )li:Ani,KV  T.  .McCoii.mick 

FORBES  &  McCORMICK 

r,)N.';|  l.')'l  N(.  l-.Nt.lM-.LliS 
Kloetrifiil  and  H yilranii,-  l■dl«iIl,.,.riIl^,  .As- 
)icsios  Minins;  an,l  .\lilliim,  <'nisliin«  i’ianis, 
llaudlins:  ol  MaleriaL.  iloisiin,  inslulla- 
tious,  li,  ports  and  li.xiiniaU's. 

Up.  3filG  M.3  Ni-w  Dirks  tlldg. 

Mnntreal, 


CHARTERED  ACCOCNTANTS. 


MACINTOSH  &  HYDE 

Kstahli.shciJ  1S35 

<  M AK'n;i;i':i>  accoi  ntant-^ 

157  ST.  J.A.MES  ST.,  .MONTRE.VL. 

.Also  at  'rnrontn,  ('al,;ar,v.  Winnipeg. 

Linaneiul  li,  ports  for  Hankers.  .M  iinieijial 
an, I  <  ',tr|i, (ration  .\ii,iils. 


HOPE  AUDST  CO. 

(  HARTEKEI)  ACCOUNTANTS, 

AUDITS,  SYSTEMS^  COSTS 

.\.  L.  MIDDLETON  HOPE,  C..\. 

608  E.T.  Bank  Bldg.  Main  2178. 

LIFE  UNDERWRITERS. 


'I’o, lay's  qmdat i,)iis  frtim  V;ine,)u ver  stttek 
i  exeliarik'.'.  reeei\  i',l  over  tli(‘  jiriviit,'  w  ir,.  of 
^  .Me Doifoail  ik  ( 'ow.-ius: 

I  l.i.sit'd  SlocliK 

-  :  Mi,l  Askeil 

r  ■  M.< '.  T,‘l,‘|,|ii,ne  . 

.  Murlon  .Saw  Woi'ks  .  . 

1 ),(,,, iuioi,  Triixi . .  I llti  II.-, 

,  Cl.  W,  s,  Perm.  (.\  .  .  I2(j  1:1 1 

'  Inleriiiilioiial  .  .  27  .'1.-, 

\';ltl.  1  ),  \  ell,|l,ll,  lll  .  .  I  I  ( II)  . 

\'iin.-X:,ii:iimi>  <  'o!il.  . 

I  misted  Slttfli.s 

I  ,ir;inh,\  ,1  7s 

!  M.( '.  (  'op|,er . 

I!.( '.  Perm.  Loiiii  .\ . 

;  It  ( •  Tnixi  102  Ol)  . 

'  '  ,  a  II.  (  'oils.  .\  I ,  ik  S  72  . 

I  -North,  r, I  ( 'rowii  Mank 

Nat loiial  Final, ee . 

Paeilie  ('..ast .  121) 

;  Paellle  l.oall  . 

.  I’;, mile  liixtsl  . 

Prmleii, .  1 1,  \  <'si .  lOJ 

'  .s,  Scrip . 

.Mln  rta  Can.  <  »,1 . H2  . 

.\ll)er,a  (  oal  ik  (  itke.  ...  .  .Ol  "  , 

N'limr.d  (iohi . 2'.) 

Poi'llaml  <  anal .  .tU 

'  Stewart  .M  iii im; .  tio  .  .  . 

\\  ,'Sl,  I'll  (  o;,l  ik  <  oke . 

.\  iin  riea i,  (  :tii .  <  )il .  ( )  I  ' 

'  .\mal.  Di'V . OH  .00"s  I 

M.  (  '.  Reliii . hi  . ; 

Mank,  I  S  'I  l•u.xI  ‘-om . 

Maiikers  'I  riis!  pl,l . 

I  (  'an.  <  'all  Sw  iti'h . ' 

I  <  'an.  Pae.  Oil . <L’".i  .<>.-> 

I  1  ( 'oroiiat  ion  <  lolil .  .  00 

1,(1  hieii  r  ( 'reek .  0.-, 

i  ( ir:in,l  Trunl.  I.timls . . 

j  I  In, Ison  May  Fire .  lOti 

Kootemi  v  ( iolil .  . 

Lnokv  .lini . OJ  ! 

Nieofa  N'illle.V . IJ  . 

Rainhler  <  'arihoo . 

I  Royal  <  'ollieries . . 

!  .Snowsiorni . i 

i  SI  amlartl  Lea, I .  I  .  til)  i 

I  .St, -w art  l.ainl .  7.00 

^  Red  Cliir . ; 

i  Western  I  nion  Fire . I 

While  ls,l.  Snlphnr  .  .  1  ..->0  I  10  I 

'  World  Muildim; . ■ 


I  .\(>ox . 

Hailey . 

Me;i  ver . 

MulTiilo. . 

( 'aiiatlitm. . 

!  Chamhers  Ferhwxl . 

( 'ilv  of  Cohalt . 

;  <  'ithall  Lake .  .  . . . 

( ',>niat;as . . 

Consol.  Minim; . 

Crown  Charter,',] . 

Crown  Rest'rv,' . 

Dohi,' . 

Dome  Lak,' . 

Domt>  Exti'iision . 

Dome  Mines . 

L'oh'y  O'Mrien . 

Fost,'!' . 

Or, 'at  Xortlit'rn . 

Ori'i'n-Mei'han . 

(loultl . 

<  i iff, ml . 

Harirraves . 

1  loll  infer . 

.1  upitt'r  rMiiies. . 

Kerr  Lake . 

LaRose . 

Little  Xipissinf . 

Mi'Kinh'.v-Dtirrafh  .  .  .  . 
-Melntyre  J'on'upino .  .  . 

Moiiittt . 

Motherlo,!,' . 

Nipissiiif . 

'  Xorih  Dome . 

Ophir . 

■  Pt'tirl  L.'ike . 

I  I’f'tt'rson  Litke . 

Ph'iiaiiriim . 

Pr,'sl,m  E.  Dome . 

Rea  Consitliii.ated . 

Rifht-of-Way . 

Roehi'stt'r . 

Silvt'r  Lt'af . 

Swastika . 

Ti'tn.  iv  Ilud.son  May..  . 

Temiskaniiiij; . 

Viponil . 

,‘st  Dome . 

Wi'ttlaiifer . 

Tr,'thew!iy . 

Pore.  Crown . 

St:in,larii . 

Silver  Queen . 

Otisse . 


i  OPEN  BOND  MARKET. 

N.  M.  .Stjirk  ik  Company  report  that  ther,' 
luiN  hei'u  joi  exeellent  mark,'f.  for  liifh  class 
Mimii'ipal  Dehent  iir,'s  dtirinc  the  past 
month.  Th,'  tlemand  from  the  T'niti',1 
States  for  Canadiiin  Municipals  yieldin'; 
.->  |)er  ,','nt.  and  ovt'r  has  been  quite  .a  featur,' 
of  the  market. 


Milt  thews- lad  Ilf  (i's 
I  .Sht'rwin  Willia  ms. ,  . 

I  X.S.  St, '('I  ik  (',>al  .-)  s 
j  Wayfiiimii'k  (i's.  .  .  . 

I  Lauri'iitide  (I's . 

.Steel  Co.  of  CiUlililil, 

(i's . 

,  Dom.  ( 'anm  rs  (i's  .  . 
i  ( 'iin.  ( 'ot  I  on  .-|'s  ... 

j  Ltu'hine  o's . 

Wtn.  Da\  i,'s  (i's  .  . 

;  Riorilon  I’lilp  ik 


an  Mining  Stocks 

real  and 

Toronto 

quotations  are  uj) 

.■\sked 

Mid 

02 

.01 

.05'S 

.05  '  • 

.  35  '  ■( 

.  33  '  . 

2.:i() 

2.10 

.  22  c 

.'20'  . 

.  i:!'.( 

.  13 

.3S 

27) 

47 

10 

7 . 27) 

7  13 

S5  00 

.(M)", 

1  00 

1  o:: 

.'20 

.  10 

.  2^> 

.  22 " , 

00 

.0.5 

12. 50 

1 1  ..50 

.30 

•JO 

.  ( 1.5 

I'J's 

.  12 

.01 

.03"s 

0:; 

.02 

03 

.02", 

1 7  '20 

1700 

10', 

.  1.-)'  ' 

4  10 

3  9.5 

.00", 

()()'. 

1  .50 

1  10 

2.. 50 

2 . 27) 

(»2  . 

9.00 

SOS 

.  2  ,5  . 

.04  . 

.  2S 

.  S.-) 

.02 

♦I*) 

.  12 

.04", 

.01 

.03"., 

Oil 

.  0  2  ' 

02 

•')3'.s 

.0.’) 

•SO  00 

70.00 

.  27) 

.  24 ' ; 

09 

08  1 , 

1.5 

.  10 

IC) 

.  1.5 

.30 

1  2.5 

1  ‘20 

03  "4! 

01 

.00  "4 

P:i()er  O's . 

9!) 

9!) 

(SI .  Law .  Sugar  O  s .  . 

100 

97 

100 

,  igili  ii'  ■■  M  "  O's ... 

100 

lo:: 

100 

I  )<)ni.  ( 'oal  5’s . 

9!) 

97 

'.IS 

( 'oils.  Felts  O's . 

9S 

9N 

West.  Can.  Pwr.  o's. 

8.5 

84  '  . 

S4 

( 'anada  ('em.  (i's ,  .  . 

99 

97 

98 

Bell  Tel.  Co.  .5's..  .  . 

!)9  '  ' 

98 

‘,9 

ling 

duotations: 

Diy 

.  Price 

Yield 

7 

73 

!)  5S 

•S 

151 

.5  '29 

0 

90 

0. 25 

7 

1.51 

L03 

7 

1.50 

4  ,i0 

0 

82 

7.31 

7 

its 

7  It 

4 

70 

5  71 

7 

108 

0  IS 

7 

its 

7  14 

0 

70 

7  S!) 

7 

1  It 

0  13 

7 

!,.-) 

7  30 

7 

90 

t  ■  1 1 

10 

■2:!3 

4  -29 

10 

IS2 

.5  17 

S 

101 

7  92 

7 

!)9 

7  07 

1 

12 

!»..->2 

10 

LSI 

.5  .  )'J 

24 

100 

10  21 

0 

73 

S  21 

8 

124 

() .  4.5 

0 

70 

S  .57 

7 

KM) 

7  ,M) 

7 

101 

0  73 

7 

99 

707 

4 

•17 

S  ,50 

(i 

sr, 

7.05 

7 

102 

0  SO 

1 

04 

0  2.5 

7 

82 

8 .  .53 

8 

lot) 

.5  90 

7 

134 

5 

7 

SO 

.8,  1.3  i 

1  1 

212 

5.  K.)  ; 

3!) 

10. 5,5 

1  1  78  ■ 

0 

91 

0  .59  1 

8 

130 

5.88  ! 

7 

120 

.5 . 83 

10 

2  30 

21  74 

8 

171 

4 . 59 

23 

21  72 

7 

94 

7  44 

4 

o:> 

0  :j4 

90 

7  77 

0 

7.5 

8.00 

10 

217 

1.00 

7 

102 

()  so 

} 

55 

7  27 

5 

81 

0  T7 

4 

07 

5.97 

7 

134 

5. ‘22 

.5 

48 

'20.40 

],_) 

213 

4.01 

.5 

03 

7.93 

0 

SI 

7  40 

8 

120 

0  07 

8 

119 

0  72 

7 

112 

(i  25 

8 

104 

4.87 

1 

51 

7  40 

0 

S4 

7  14 

4 

02 

S5 

0.45 

S  23 

N 

3.5 

112 

5  71 

7  14 

7  .5*2 

7 

12 

«>•) 

LIO 

8. '2,”) 

7 

lot 

,')  73 

7 

70 

1000 

7 

90 

7  78 

■I 

KM) 

4  00 

7 

132 

.5  30 

7 

39 

17  94 

0 

139 

131 

1 

7.5 

5.33 

0 

92 

0.52 

7 

SO 

8.  13 

8 

7S 

10  '25 

8 

140 

5  71 

10 

IS4 

5.43 

•j 

,S0 

O'i.-) 

V  *>*1 

f 

S, ) 
!).-) 

7.3() 

0 

los 

5 .  .50 

12 

•204 

.5 . 88 

1 

91 

4  39 

7 

10 

O.liti 

I  DOMIIVIOIV  BOND  | 
1  COMPANY,  Limited  1 


Detailed  information  con¬ 
cerning  Canadian  Com¬ 
panies  whose  securities  are 
offered  to  the  public  is  on 
file  at  each  office,  and  will 
be  supplied  on  request  to 
investors. 


Hbad  OfficEi  TORONTO 

DOMINION  BOND  BUI1.DXNO 


DOMINION  axPBEas  atTiMoto 
MONTRBAD 
BOOBRa  BI7IL.DINO 

VA.NOOUVBR 


BI.EOTRIO  RAH.WAV  OBAMBBBa 
■»VINNIPBO 

PirCNBRa*  BAt.1..  AD8TIW  FRIARB 
K.ONDON.  Bno. 


^ilillllilllilllllllliillllll 


lllliilllllliliH 


It  costs  no  more  for  specially  designed  fixtures 
as  we  produce  them,  than  for  hit-and~ 
miss  selections  from  stock. 

E  CANTELO  WHITE  LIMITED  ■ 

AV'akcrs  or  EXCLU51VL  ElectricLioht  Fixtures 


RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILMAY 

OSS— week  lOlJ  1012  ('hniiKe 

Iv  7..  .  S2, 700,000  2..->71,000  P20,000 


MEXICAN  LIGHT  &  POWER. 

Cross  and  net  earnings  from  January  1st 
to  August  31st. 

1013  1012  Incrf'ase 

Cross...  .«i(),2n,210  .’5.'>,7,S7,791  .'?4‘23,419 

Xet .  4,.m)2.1].'>  4,143„S(i4  408,251 

Income  from  inve.st  inents  not  included. 


1.  2,.-»0(i,000  2,004,000  *188,000 

I  .  3.34.->,()00  3,800,000  *4t)4,000 

2,400.000  2,040,000  *1.',3,000 

.  .  2,402,000  2,007,000  *205,000 
,  2,700.000  2,.-)40.()00  220,000 

1!)I3  1012  Dee. 

.  ?1 1,003, 0t)2  12,0.-)2,30H  .50,330 


120,000  PORTO  RICO  RYS.  EARNINGS. 

•"^nlKnoo  -"^vnool)  "^iVlloO  -Y"ollier  rei'ord  gain  is  slmwn  in  'Ihe  net 
‘fVs’oOO  earnings  of  the  Porte  Rieo  Railways,  in  the 
;  month  of  .\ugnst;  tliese  eartiings,  it  must  l>e 

■Ti«  ,'  !  5'.' 7*'!  M7':S  ''■n'o."l.<  r'-.l  <•.".'»«  "  i'l'  %■«'■-  ''  '■'■■I' 

. . .  •' 

1 100  I  The  .kugust  gross  earnings  sliow  an  in- 
205'000  erease  of  7.57  per  cent.,  while  thi'  ni't  in- 
.,.,'o  000  ■  ereased  03.i)7  per  cent.  For  the  I'ight 
T)ee  months  to  the  end  of  August,  net  earning.s 
.50  33(3  i  show  a  gain  of  28.78  per  cent.  The  com- 

nnrofico  nr#** 


k7«;3(w  7;(i()4:22i  r272:o48 


Xet . 84, lit), 703  4,448.170  331,383 

*  Dt'cri'ase. 

GRAM)  TRI  NK  RAILWAY 


innip.'g  R  v.  '.  ‘. ‘ !  12  '204  '.5  88  July  31-  _ 

est  koetenay .  4  HI  4  3!)  ^  ^  ' 

est  Kootenay,  pref..  .  .  7  10  (,.()(i  .x| 

WINNIPEG  PRICES.  ^elft'^^ 

- -  -  S('pl.  14.. 

Winnipeg  stock  market  quotations  for  8ept.  21  .. 


.?!  J)87.403 

1.012.0.51 

7.5.412 

1,131,358 

1,,)37.SI)3 

93,'.»45 

l.Ki4.S3() 

1,047,8.51 

1  1 0,88.5 

1.0.58,440 

1,. 544.003 

114,443 

1,149,584 

1.109.082 

;!9,!)02 

1,150,198 

1.0!)S,f23 

.51.77.5 

1,144.410 

1,097,391 

17,022 

1.710.01.5 

1.(),)().91,') 

49,()!»9 

1,099,359 

1 ,082.4,57 

10,802 

1,144,850 

1.1  10,51 4 

31,342 

1,134,021 

1,1 01. .588 

32,433 

1012  P.)13  Increase  '  q 

Cross 

01,433.70  00.0.8S.10  4,0.54.40  7  57 

Xet  15,5'2().88  •2.5.30!).77  9,7.88.80  03.07 

Foil  Ei(;iit  Mo.vtiis: 

( i ross 

.5.5 1,. 530. 28  .571.033.03  10,5  )3.0.5  3  -54 

X.  t  104.342..54  2.50.280.70  55.038.22  28  78 


RRA/ILIAN  TRACTION. 


.\ugus( 
Cross .  .  .  , 

X.'l . 

Jan.  I- 
Aug.  31 


1013 

S  2,038.340 
1,137,082 


1!)12 

1,, 802,001 
!).58,;iS8 


I  nerease 
23.5, (i4t) 
178,004 


1. 5,024, 43'<  '3  103,300  2,131,000 
8.3(i7.4:9  7. 228.045  1,138,784 


.\^h^'^(oS  Col')).  . 

VICTORIA  STOCK  EXCHANGE  i  ' 

;  |{cUling-raul. .  . 

Today's  qiiotiitions  from  X'ietoria  ‘V'a"*’ 

Exchange;  receiv.'ti  ov.'r  the  private  wire  of 
McDougall  A  Cowans:  ,  Can.  Felt . 


Can.  Sit'd  Fouiidrv  '■  Can.  Fire,  fully  paid ...  . 

O’s .  102  101  1 J  L«'"l  KiO . 

Can.  Ruhht'r  O's. .  .  .  !)()  .80  ‘)0  City  and  Provincial  Loan 

Canada  Car  O’s .  10.5'..,  Hit  105',  Commer'-ial  Loan  Trus* . 

-  “  ,  Empire  Loan . . . 

MONTREAL  UNLISTED.  c!  Wesl  l^'rmmum^''."!^ 

-  Home  Investment . 

Th,'  wt't'k's  rt'fortl  of  prices  of  slock  and  Nor. Can.  ^lort.,2.)p.e..  pd 
liomls  of  till'  unlist, '(I  dt'partmcnl  of  (in,  Northern  Crown  Mank.  . 
Monirt'iil  Stock  Exclpuig,'.  from  .8atiirday  X’ortherii  Mort.,.;0p.c.  pci 

It,  Thurstlav  night,  as  rcptirtcti  l,s  ( i|.t, Xorthern  I  rust.  . . 

shields  ck  (',')  '  Occidental  hire,  40  p.e.  pd 

Week  Latest  I  (Standard  Trust . 

•  High  Low  Askt'tl  Mi, I  South  Africa  W  arrants  . 

.\sl,csl,,S  (  tU'P.  ...  0  .  .  I  1  nlistfxfi. 


To  date,  increase .  ?07'2,000 

CANADIAN  NORTHERN'  RAILW  AY 

Jros.s — week  1013  P.)12  Increase 

lulv  7...  .8  432,700  301.000  40.800 

lulv  14.  .  4.54, .500  43(1,700  17.800 

lulv  21...  477..SOO  42t>.l()0  21,700 


PORTO  RICO  RAILWAYS,  LTD. 


Xortiierii  Mort.,30p.c.  pd. .  110 

Xorthern  Trust .  130 

Occidental  Fire,  40  p.e.  pd  .  1  10 


South  Africa  Warrants  .  .  .  10.50 
I  l.'nlisitctl. 

Traders  Bldg.  Association  .  103 
Lucky  Jim . 00 


Amal.  Dev.  (,’o. ........ 

Aiiu'ricaii  Camitiiaii  Oil..  , 

M.  C.  Rctiiiiiig . 

Canadian  X,,rt Invest  Oil. 


Canadian  Pacilic  dil .  . . 

.  10 

M:iric()|)a  (til . 

I 

Alberta  Coal  xk  Coke.  . 

Crow's  Xesl  (.'oal . 

71  .00 

Iiitermitiomil  C.  xk  C. .  . 

Mcdillivra V  Coal . 

.  2S 

.‘iUi 

Xicola  \':iHev  ( '.  xk  C. . 

Roval  Collieries . 

M.C.  I’aekers  coiiiiiioii.. 

.  1.13 

1  .53 

C.X.P.  Fisheries . 

1  10 

Capital  Furniture  Co... 

,  2  00 

Xorlli  Shore  Iron  Work 

8  .... 

.  .{.) 

S.S.  Isle  Creamery  .  .  . 

7  ‘b") 

Viet. -Phoenix  Mreiv.  .  .  . 

1  loot) 

Doniinioii  'I'rust  Co..  .  . 

.  KM) 00 

Great  West.  Perm.  (A). 

.  I'JO.tM) 

Pacilie  Loan . 

.  21.00 

Stewart  Laud . 

Isl.  Invest.  Co . 

M.C.  Coiqicr . 

.  2  00 

3  00 

dranbv . 

.  70  00 

Coronation  Gold . 

70  00 

Luekv  Jim  /iiic . 

.03 

00 

Kooteiiav  Gold . 

Xiigget  Gold . 

.;u) 

Rambler  Cariboo . 

.  -•) 

IL') 

Stamlani  Lead . 

1  2.5 

Snoivslorm . 

.  .'20 

■29 

Slocan  Star . 

.50 

Glacier  Creek . 

.0.5  "4 

Portland  (faiial . 

021:. 

.03 

Red  Cliff . 

09 

Stewart-  M.  xk  D..  ■.  . .  .  . 

.  .50 

C.  W.  Trust . 

.  10.00 

Balfour  I’alents . 

2  00 

Can.  Puget  (S.  Lumber. 

2  00 

I7.(K)  10,75 


Can.  Fell.  i>r  . 
Can.  Vent'/,.  Or,' 
M,'.\.  Mahogany 
jMex.  Xor.  Pwr. 
Mtl.Tr.  ik  Pwr.. 
Xatioiial  Mrick. 
Ptire.  Crown  .  .  . 
Sherhrook,'  ... 
Wayagamack  . 
West.  Can.  I’wr. 

1  lolliliger . 

( 'an.  Pttwer. 
Mex.  Xor.  Pwr 
l.yall  M, 111, Is.  .  . 
Aiii,'s-ll,)l(l,'ii . 
Xat.  Mrick. .... 
X.S.  Stetl.  .... 
Wayagamack. 


THE  METAL  MARKET. 


by  W.  Flatow,  Board  of  Trad,'  Midi, ling. 
Coi'i'Kit  1’,'r  100  lbs. 

Prim,'  Lake .  17.00 

Flt'ctrol  ytic .  10.75 

Casting .  10,05 

Lkad,  English .  5.00 

Ti.\,  Straits . 42  25 . 

Si'Ki.TKii.  I’rinio  Virgin .  5.05 

A.\tim,)n V,  (it'gulus .  S.40 

Pi,:  I  liti.x  _  j’er  ton  j 

Miumlnch  .\M.Xo.  2,  ftmmlry.  1 1 .  ,50 . i 

PriTsm  u,;.  Xo.  2.  foundry.'.  14.00-15.  15  ' 


NEW  YORK  STOCKS  I  dross  .  .  . 

—  -  Expenses 

The  following  table  shows  the  price,  divi- 
deml  rate  and  invt'stinent  yield  of  the 
It'ading  stocks  listetl  on  the  New  York  ^  '* 

Stock  Exchange,  hast'd  on  Thursday  closing 
quotations,  furnished  by  Jenks,  Gwvnno  L-xpt'nses 

ik  Co.  ■  . 

.\malg.  Copper .  0  70'2  7.S4 

.km, '!•.  Smelting .  I  00"4  5.09  July 

.\m,'r.  Sugar .  7  111  0,30  dross... 

Atchison .  0  !15  0.31  Expenses 

Atiun.  ( ',,ast.  Line  .  7  121  "f  5.7.5  Net  after 

Halt,  ik  Old,, .  0  !)4"4  0.;(3  tax... 

Brooklyn  R.T .  0  80's  0.73  __ 

Cht'S.  xk  Ohio .  4  .58  0.89  1  Ki 

Clue.  Milw.  ik  St.  P .  .5  100'*(  4.70  j 

Chic.  &  Xorth  West....  7  128 '2  5.. 59  NOR' 

Consolitl.  das .  0  133  4.51 

dt'iieral  Electric .  8  14ti  0.80  , 

Illinois  Central .  5  1I0‘2  4 . 52  | • 

Imhigh  Valley .  10  I57,'4  0.32  L,^p’- - 

lit)uis  xk  N'asii . .  7  130  .5. 14  **  *•  ‘‘ 

Xt'w  York  Ct'iitral .  5  tl.5"s  .5.28  *  mos.  gro 


dros.s — ivt'ck 

K.)13 

1912 

July  7. .  .  .S 

432,700 

3!)  1.900 

July  14.  . 

1.54,. 500 

430.700 

Julv  21.  .  . 

477,800 

420,100 

Jiilv  31 _ 

5!)3,800 

.575,000 

August  7.  . 

418,700 

407,300 

August  It. 

43t),i)00 

401,800 

August  21  . 

;S90,()00 

372.700 

August  31. 

.573,000 

.503.800 

.Sept.  7 ...  . 

;182.400 

;i7(),400 

(Sejit.  14.  . 

398,000 

378.300 

Sept .  21  .  .  . 

t.S.S,200 

3',)0,200 

,1  ulv 

Stati'iiieiit 

1913 

1912 

dross  earn. -SI 

,9'28.00() 

l.S'29.700 

Ex  (lenses.  .  1 

,41  1.500 

1.335.100 

Xet  earn  .  . 

.514.300 

494.000 

Mile,  ill  o(). 

4,310 

4, '297 

August 

dross . 81 

.S2L.8()0 

1.71.5.800 

Ex  (lenses.  .  1 

,410.200 

1,375.000 

Xet . 

408,000 

370,800 

July  1  — 

Aug.  30 

Gross .  3 

,753.000 

3,575.500 

Expi'iisi's.  .  2 
Xet . 

,830,700 

2,710,100 

922,900 

805,400 

CHICAGO  DIVISION 

July 

1913 

1912 

dross . 

!)4(),918 

8()0,30,8 

Ex()enses.  . 

008,901 

008,785 

Xet  after 

tax . 

278,017 

‘Ju7,o-*> 

August 

1913 

1912 

Increase 

dross.  . 

.?()(), OS'S 

01,4:13 

4,0.54 

Not. ..... 

25,309 

15,520 

9.788 

Jan.  1- 
Aug.  31 
dross ... 

.571,033 

.5.5 1  ..5:10 

I9,.503 

Xet . 

250,280 

194.342 

5.5,938 

i;;;;  bank  stock  yields. 

10  700  '  IViee.  ilividend  rat,'  and  investment  yit'ld 
tus'ooo ' Canadian  ciiarlert'd  hank  stocks  listetl 

tui  111,'  Montreal  and  Toronto  Stock 

Increase  |  Kxebaiiges.  x--  1  1 

Price  Div.  5  lehl 

j,,'.  (  M.N.A .  1.50  .8  .5.;i;; 

iii’“i»i  Comm, 're,' .  '200  K)  4.8.-) 

l.),,,),)  1  X,. .(.)■>  l.>  - 


178,100 
] '20,000 
5 7,. 500 


X .  '278,017  •257..523  '20,494 

TRACTION  EARNINGS. 


Exebaiiges. 

Price 

Div. 

Yield 

M.N.A . 

1.50 

S 

.5.:i:; 

( 'oiiimeree . 

•200 

K) 

4 , 8.5 

Doiiiiniori  Mank  .  .  . 

22;l 

12 

5  . '28 

Iloclielaga . 

1.5.5 

!) 

5.81 

1  m()('ria1 . 

211  • 

12 

5.00 

Merchants . 

187 

10 

.5  :t5 

Metro()olitaii . 

190 

10 

.5  20 

>lolsons . 

PJ.-) 

11 

5  ()4 

Montreal . 

23:1 

10 

4  -29 

Xationale . 

1:1.5 

s 

5.92 

Xova  Scotia . 

2.50 

14 

.5 . 47 

Ottawa . 

202 

12 

5 . 94 

(Quebec . 

122 

7 

5 . 73 

Roval . 

221 

12 

5.43 

Standard . 

2i:i 

1:1 

0.  10 

Toronto . 

•204 

11 

.5.39 

Union . 

141 

8 

.5  07 

Norfolk  xk  WesK'rn . 

ti 

105 '•  8 

5.07 

Xorthern  I’acifie . 

7 

112'.) 

0.‘22 

Pentisvivania . 

(i 

11234 

*) .  «)7 

Reading . 

s 

107*  , 

4. 77 

Southern  Pacilie . 

0 

91  ^8 

t  i .  .52 

Southern  Railroad,  ()ref. . 

79  >2 

0.28 

Union  Pacilie . 

10 

15818 

0.31 

U..S.  Rubber . 

li 

0:1  "4' 

9.41 

TLS.  Steel . 

r» 

(ill 

7 . 92 

Western  Union . 

:i 

t)8 ' 2 

4 .  :10 

O.  ii)  aiUT 

tux .  _‘J7S,()17 

0  S  TRACTION 

4.70  - 

5  . 59  NORTHERN  Oil 

4.51  l,)l'i 

4'.-,')  July  gross.  .8319.131 

Net .  133,94.5 

.5  14  Siir.  aft.  digs.  73,.5!I8 
7  mos.  gross  1.810,30,) 

:-;T>7  702.7'2.5 

.).)  Snr.  aft.  digs. ‘29!), 2d 


MARCONI  NEW  ISSUE. 


NORTHERN  OHIO  TRACTION 

1013  1012  1011 


TWIN  CITY  RAPID  TRANSIT 


NEW  YORK  CURB. 


Jan.  l- 

•luly  31  1013  1012  Inert 

dross . .«5,()0-1.03I  4.ti41.240  302. 

Xet .  2,448,273  2, '237, 411  210, 

Sur.  avail. 

fordivs..  1,419,553  1,238^.57  ISO, 

DETROIT  I'MTED  RAILWAY.S 

July  1913  1012  Inert 


_  \  lam, Ion  prt'ss  cable  states  that  tho 

O  TRACTION  j  diredors  ,)f  the  Marconi  Co.  announce  that 
jjlj.)  I  the  eompany  has  made  arrangem, 'Ills  for  the 

297.23.5  278,431  acquisition  of  a  majority  of  the  shares  of  the 

130,230  i:’,7,428  Compagnio  Univt'rselle  tie  Telegraphic  et 

,  i  Telephonie  Sans  Fil  of  Franc,',  wliidi  “not 

I,()t4,:)(  1  1,. >02, 107  1  I  til'd  ,  ■ 

7‘'3  714  ,i03 Osl  Hilly  eomniands  \  aluahle  influence  in  certain 

410,527  352.'o53  fort'ign  eoiintries,  hut  also  owns  the  worhl- 

*11)  TR  VNSIT  wide  riglits  otiu-r  than  those  of  dermany  of 

Prof.  Cioldsehmidt's  inventions,  including 
his  high  frequency  alternator." 

1012  Increase  Tli,'  ,‘onii)any  has  ohiaim',1  some  .'iiid  is 
4,ti41,240  302.782  negotiating  for  other  vaiiiahle  cinces.sions 

2,237,41 1  210,802  fr,)in  fon'igii  countries  and  the  direct, irs  ask 

:  power  to  increase  tlie  oaidtal  hy  .500,000 
1,238^.57  180,000  j  ordinary  shar,'s.  lialf  to  he  offered  iinirie- 

It  i{  411  \t',i  '  diately  at  £5  .5s  a.  share. 


GEO.  E.  WILLIAMS 

i  li<irter4*il  I. He  1.  iider wi'iter 

buccial  attention  piven  to  pai inership  anU 
corporation  Life  luxsuraaco. 
bCND  rou  Damphlex. 

District  Mauager, 

North  Ameriraii  l.lic*!  AsHiirance  Co. 

1^04  Eastern  Townships  Bunk  Bldg., 
MONTREAL. 


I  M.C.  Permaimiit  l.oau .  ... 

j  .American  Marconi .  0.25 

!  Camdian  Marconi .  0.00 

i  Bhii'khird . 

I  BOSTON  CURB  PRICES. 

Latest  ,|uolati,,iis  of  stocks  tra,l,'d  in  on 
I  the  M,,.'3uii  curl)  marki't: 
j  Mi, I  Ask,',l 

Alaska .  '23'..  23 '-'s 

May  State  das .  10  20 

Most, ,11  Ely .  0.5  07 

I  Mutt,'  ( ',.'iit .  02  01 

!ciii,'f .  I"h  1  7  It', 

I  ( 'aliii  ,'ras .  1  '  u  0  10 

'  ( 'a,'t  us . 

j  Fii'st.N'at i,,ual. 

I  La  Ros,' . 

I  Old,, . 

1  Dalis  Daly.  .  .  . 


Ci.KVKi-.iM).  Xo.  2,  foundry. 

Mksskmiui .  15.75 

lu,)\  .\M)  Stkki.  Pii,,i)i  ,  rs  .\meri,'an  Marconi.. 

Mill, 'ts  ami  Slumt  Mars . 21  (K)-25,00  Cana,lian  Marconi.. 

D,'l  Pittshurrg .  English  Marconi..  .  . 

Mkssu.mkh  Stk.ki,  R.mi.s  Per  100  Ihs.  llolling,'r . 

Stiimlard  S,','ti,,ns .  1.25  Int.  Salt . 

lr,)ii  Mars,  Pittsburg .  1.00  Int.  Salt  Bonds . . 

St,','l  Mars,  Chicago .  1.58  Kerr  Lake . 

Stt'd  Mars.  Pittsburg .  1,40  La  Rose . . 

- - - -  McKinley-Uarragh  .  . 

SECURITY '  AUCTION.  x 

■  ■  ;  i  N’ei'.  Utali . 

The  following  unliste,!  issues  wer,'  sold  |  Pae.  Smelting . . 

this  w,'ok  hi  the  Montr,'al  Securities  ■  Silvt'r  t,)ut'en . 

Auction:  :  S(au,hir,i  Oil . . 

0  .Xrst'iu'  Laniy,  Lte,'..  Pref . 810.00  ■  Stan, lanl.  Oil,  New..  , 

10  Wall-l’aperiiig  Machines,  Lt,l.,  i  Standard  Oil,  Subs..  , 

and  10  Com.  Months .  80.00  i  Union  Clines . 

20  Crt'scent  Turkish  Math  (',,.  .  .  25.00'  Unitetl  Coppi'r . 

3  Vulcan  Tube  Cleaning  Sys,  pr.  5.50  1  Yukon . 

100  Montrial  Motion  Pieturt  s . 10  |  Oliio . 

'2000  Poreui)ine  Three  Xations . 40  i  Braden . . 

10  Carriage  Faetories.  Coni .  22.00  i  diroux . 


Xi'iv  York  (Nirb  dosing  ciuotations,  fur-  Ket. 

1...  I.'  r  1.)., ...1..1..I, .  7  ' 


1913  1012 

.  .  .81, '200,008  1,107,700 

.  .  404,209  374,-207 


14..50j  nislu'd  by  E.  xk  C.  Randolph: 


SECURITY  AUCTION. 


1  .5-10  2  1-10 


I  /  moils. 

.ksked  I  U.ross - 

.-,1  J  Xet . 


.  .  7.485,020  0.498,388 
.  .  2,400,417  '2,209,777 

ILLINOIS  TRACTION 


I nerease 
101,899 
30,002 

987..538 

190,040 


I'.,  1  9-10 
1  5-10  1  7-10 
8%*  9 


810.00  ■  Stan, lanl.  Oil,  Xew . 

,  I  Standard  Oil,  Subs . 

.  80.00  i  Union  Mines . 

.  25.00  '  Unitetl  Coppi'r . 

5.50  1  Yukon . 

.  10  I  Oliio . 

. 40  i  Braden . 

.  •22.00  !  diroux . 


(Sir  Montagu  Allan  was  in  Toronto  this 
week  for  the  Woodbine  races,  returning 
Thursday. 

^  t 


.50  Met.  Realt.y  &  Investment  Co.  52.00  j  United  Cigar  Stores.. 


10  L,'  Coinptoir  Mobillier  Franco- 
Can.,  pref.  20‘;^  paiil . 


'  United  Cigar  Stores,  pref. 
8.2-5  j  Chicago  Subway . 


3  K.  and  R.  Rcaltie^s,  Ltd .  12.10  !  B.C.  Copper 


Tti,  July  1913  1912  Increase 

4"  dross' . 8  020,882  .584.081  42,201 

52  Ney .  247,421  224,401  23,020 

'i'l,'  Jan. -July  31 

o  5::},;  dross .  4,41.5,930  4,143,340  272.590 

1  9_1(}  Xet .  1,700,530  1,582,931  183,599 

1  7-10  MEXICO  TRAMWAYS  CO. 

Jan.-July31  1913  1912  Increase 

'  ■  1  ■  dross.  .  .  .  84,511,587  *4,420,089  $  90,889 

5  Xet .  -2,414.033  2,3P2,933  101,100 

MEXICAN  L.  &  P.  CO. 

3.71 

.  Jan.-Jiilv31  1913  1912  increase  i 

.07  dross _  80.211,210  85,787,791  84'23,419l 

"4  Net .  4,552,115  4,143,804  408, '251  | 

MEXICO  TRAMWAY’S  CO.  j 

7  L'2  Gross  and  net  earnings  from  January' 
IJg  1st  to  August  31st. 

90  1913  1912  Increase  I 

115  dross.  .  .  84,511,587  84,420,698  8  90,xS89  j 

4  Net .  2,414,033  2,313,933  101,100  j 

2?4  -Income  from  investnients  not  include,!.  ; 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen« 
ded  and  thor* 
oughly  aged. 


D.  O.  ROBLIN.  Toronto 

Sola  Canadian  Aatat  (8 
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INCORPORATE!  >  1889  ^  ^ 


WILL 

ACT 

FOR 

YOU 


INCORPORATE!  >  1889  ^ 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pa  y  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


CALGARY’SDEMAND  U.S.  INCOME  TAX 
FORPOWERCREATER  PROPOSALS  DETER 
THAN  THE  SUPPLY  FOREIGN  CAPITAL 

Expansion  of  the  City  Makes  j  New  York  Banker  Points  Out 


Heavy  Cal!  on  Calgary  Power 
Company’s  Capacity  New  Dev¬ 
elopment  Work  is  Being  Rushed  ! 
and  Construction  Will  be  Com¬ 
plete  by  End  of  Year. 


Serious  Effect  of  Certain  of  the 
Provisions  of  New  Law  United 
States  Still  a  Borrowing  Country, . 
and  Must  Give  Reasonable  j 
Treatment  to  Capital.  j 


itlontreal  tioronto 


Halifax 


I  Predictions  of  titc  early  ]>arl  of  the  year  j  Thai  ihe  provisions  of  tlie  proposed  In- 
I  that  ail  tlu'  power  which  the  ('alfrary  I’owcr  ;  como  'I’ax  Law  in  the  I'nitod  States  will 
C'onipany  could  dc\elop  at  its  various  sites  |  have  a  most  serious  elTeci  in  deterring  i 
;  would  tind  a  ready  ami  piaditahic  market  |  |■(»I■ei}^n  money  from  enlerinu:  that  l■ountrve 
I  have  i)roven  rielit.  according  to  Mr.  11.  A.  |  is  tile  opinion  vvhiidi  is  lieiiif;  widely  and  : 
Moore,  the  fjeiicral  manager  of  Ihe  com-  v  ifrorously  e.xpressed  by  manv  .Vimu-ican  : 
pany,  who.  while  in  Montreal  this  week,  ;  hankers  and  tinanciers.  In  an  exhaustive  I 
:  Rave  an  interv  iew  lo 'I’ll i;  Ki  >.  v.xei  vi. 'I'l .vi Ks.  j  disenssion  of  the  proposals,  .1.  llemphill.  I 


.1.  llemphill. 


THE  STQILING  TRUST  CORPORATION 


“As  an  instance  of  how  the  demand  for  ^  president  of  the  (iuaranty  Trust  Companv-  | 
hydro-electrical  power  is  im-nasiiiR  in  ('al- I  ^ew  York,  said  this  week.—  i 


Rary,  I  would  slate  that  Ihe  city  of  ('alRtiry 
when  mtikiiiR  their  conirttct  with  us  this 
year  vvislnul  to  luive  it  cover  a  much  larRer 


“Some  of  Ihe  tidminisl rtil i v c  provisions 
if  the  proiiosed  income  Itix  law  in  lludr 


REGINA 


(DOMINION  CU.VRTEI  ’O 

-  -  SASKAi:CHEWAN 


ho'rse-power  .piantitv  than  ‘we  cared  ,,,  I  I'n'^rnt  form  vv ill  hav e  a  much  mor.. 
siern  111)  for.”  declared  Mr.  Moore.  •' The  ! "I""'  ' Prosperity  and  bus 


are  in  a  poMtion 
to  place 


$500,000.00 


SIRII  up  for.”  declared  Mr.  Moore.  “'I'hei.,.  ■  -  ■  .  •  • 

majority  of  our  .■ontracts  are  for  loiiR  pen-  I".:  '  >  y  t  han  is  - 

ods  and  are  what  vou  niav  .-tdl  •wholesale.'  !  ,  ,  ",  <-';rlainly  not  .' h'’ ? 
as  we  s,i,,,.ly  amoiiR  other  ItiiRe  .•oiisttmers,  to  ipiarrel  vvi  h  the  P  * 

and  in  miditiou  lolhe  cilv.  th.'  (’.P.K.  imw  :  t  h.^  income  ax.  or  wit  h  t  he  rales  as  pi.v  i  l 


'  serious 
incss  of 


in  First  Mortgages 


on  choice  farm  lands  during  the  next  tlirevc  inoiilhs  on  (^naraiitced 
or  ailency  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESrONDEiVCE  .SOLICITED 


'  ORdi’ii  sho[)s.  where  l..■|();)  men  tue  now 
em)iloyed.  timl  the  two  mills  of  the  ('aiuidii 
(’eiiK'nl  C'omiiany  situated  at  Lxshitvv  and 
CalRiiry." 

'I’he  ('alRary  Power  ('ompaiiy’s  powir 
site  is  located  on  the  How  River,  liftv  miles 


in  the  bill,  but  there  are  two  econonm-  pro¬ 
positions  Renertdly  conceded  by  the  Ihink- 
itiR  busimss  men  of  this  country,  that  the 
provisions  of  Ihe  law  overlook: 

“1.  The  I’niti’d  Stales  is  not  yet  ti  lend- 
iiiR  country.  It  is  necessary  for  it.  in  tlic 
develontueiil  of  its  resources,  to  borrow 


NA  K  OFFER 

MONTREAL 

ABATTOIRS 

limited 

7% 

Cum.  Preferred  Stock 
With  a  bonus  of  common  stock. 
Price  and  full  particulars  on 
application. 

Standard  Securities 

I.iniilrii 

S(l.'>  McGill  Riiildini^, 
.MONTREAL 


Banco  Espanol  Del  Rio  De  La  Plata 

KST.MII.ISIIKD  issc,. 

7  p'ENCHt UCH  STHKET.  LONDON.  K  r. 

FrnscKiBF.n  r.v  rrr.vL .  .  .  .  §1110.000.000  -  i‘.s.7:iO.  I  ."vs 

C'ai’It.vi.  r.vii)  er .  Ul.-I.si  .000  -  S.24S,;i.to 

Keskhvkfvnd .  -M .;t:t I  .‘i  10  —  .*{,.s7o.i7o 

Krw  RFSKKVF  Fcvn .  .‘I.:!  1 1  ..'t  1  o  -  RMl.OSO 

<.1:N  KH  Al,  M  AN.M.KK,— .1.  A.  MiT-  iiFi.r,. 
I.ONDON  M  .VN  \(;i;i(:--  Ai.fx.  Ili  nss 
LONDON  Si'll  M  .X.V  .\0  K  i; :  —  \V.  V  Kooers. 
MKAD  OKKICE  hi  LNO.S  AIKE.S. 

ARGKNT1NI-;  H  KIM' HI. 1C 

.IS  Hranches  in  the  l*riniip.il  Cities. 

HK.A7.II.:  Kio  'Ic  .lanciro,  Sao  I’aiilo,  .V  .Sanlos. 

f  H  CO  t  A  Y :  M  out e video. 

El'KOI’K  :  Paris.  Madrid.  t  iiro.  Harrelona. 
A  alcncta,  Coruna.  Hilliao.  .San  Sctiastian.  Oenoa. 
and  Hamhurn. 

EVEKY  DESCKIPTIOV  op  HHtTISIl  & 
FOKEUiN  HANMNO  HlSlNESS 
THANSA<  -|  KI). 

LETTEKS  OF  CHFDIT  furnished  on  all  parts  of 
the  World. 

CUKRENT  AND  DEPOSIT  ACCOt  NTS  oponol 
on  terms  to  !)c  ascertained  on  a|)plieation. 

BILLS  OF  E.YCH.XNOE  netrotiated  or  advanced 
attainst. 

FOKEIoN  E.VCII  ANOE  l>oiiuhl  :ind  sold.  CaMe 
and  Mail  Transfers  made  to  all  iiarts  of  the 
Continent  and  Cities  in  .North  and  Soutli 
America. 

COLLEiCTIONS  :  Hills  collected  at  most  reason¬ 
able  rales  and  n  tnrns  prom|>tlv  made 

6TO(  Iv.s  l)OUt:l>l  and  sold:  Dividend-  collerti'd  and 
advances  made  against  securities.  Coui>ons 
and  I)r<avvn  Honds  colli'eted  and  negotiated. 

EHIPI’INO  CHEOI'I'S  opened:  Freiprlils  colli’eted 
and  remitted  .Shills’  disluirscracnts  attended  to. 


McINTYRE  BOND  ISSUE  OFF. 


I  Darl'ington’s  Handbooks 

Ndthin,;  hetior  cguIU  lu*  wistiod  fur." — Bhitihh 

\V  1.  I  Kl.  V 

■  Far  .sijiMTior  !f»  ordinary  piiidos.” — D.vii.y 

<  ^  H  I  -.OSH  l.K 

DARLINGTON’S 

\  cry  -•mi)lialically  lo|)s  llicm  all"- — D.vii.v 

liSdoh 

.Xc.V  OF  M  Y. 

AND  llv  K.  <■.  «'OOK  nnd  .',Hi  FMilioo 

"  ^  SIR  K.  T.  (  OOK.  M..\.  Revis.-.l,  (Is. 

ti  «  a  V  I'V  9  •  su  Illn.Ntrations 

■  J'lir  llandhnok  to  Uoniion  **\r*r  issuod." 

_ _ l.iNERpooi  Dmi.v  Post. 

fill  Illiis.  ^  t.ipj  iV  Plan-.  .*>?*  j  PMt  HIlih.  A'  I’lans  .‘>*1* 

1 15  WAi.Ks _ 

Illustrations,  ti  .Maps.  2s.  BnI, 

NOHTI. J > K '  < > >  A?  NO II T 1 1^  <  <MIN  W  A M . 

.  »0  Illustrations,  ti  Maps.  2s.  <»<!. 

SIM  Til  IbFVON  A:  SOT  I  II  COHWVAM. 

Tvrmri’:  iioirm  op  iiii:  woiM.n 

\  Mandi^ook  tt»  tlic  Lcarlhii;  Hotels  throuKhtxit 

_ _ 

\  isitrjrs  to  Kdinlnirirh,  tJiasL'ow.  HrlKhton. 
Past  I Kui  *tn‘.  HastiiiLTs,  st  I  .eonard.s.  A\ Ortliintj, 
Hournen  ^uitli,  KxrtiT.  'r«irt|ua>.  t*;iii:titon.  Kx- 
inoutfi,  riidtnouth.  'FiiL'ninoui h.  Dawlish.  pjy- 
inouth.  ik’irfmoutli,  Dariiuoor.  Kxnuior,  Pal- 
inoufli.  ’"lie  I.izard,  I'rn/aneiy  I. amis  Knd. 
seilly  St  Ive'i.  .\t*\vuuay  'Fintatel. 

<‘lovi*lly.  1  Ifraeonilu*.  l.\ntoii.  Slinehrad.  Hide- 
lord.  \Vy»‘  \  alley  '<ev<'rn  \  all<*y.  Hath.  Wesion- 
supi'r-Mare.  ^lal\e^n.  Hereford.  \Vore«*ster. 
(iloueester.  ( ’hrltenliatn.  Llandrindotl.  Hala. 
lirei  on  10  »-s.  'rinlern  Llangiolleti.  \  h«‘ryst  wit  h. 
'ro\N.\n.  Ha  "mouth.  Dul^i-lley.  Harleeh.  (Yieehuh. 
Pullh«‘li.  i.landudno.  Khyl.  i'oiuvay.  CdIw.mi 
Ha V.  Pent  3a«*!imau r.  I.lanfairfeehan.  Hanuor.  i 
Carnarvon.  Hi'ddirt'hrt .  Smovdfm.  Kostiniog. 
'rrelriw.  li  ‘t  t  w  s-> -<*oi‘d.  Norwich.  Yarmouth. 
laOMstoft.  Norfolk  Hroads  Isle  of  VNight,  aiu) 
t  'hannel  Kl.inds.  vhould  use 

l>AI<l.l\<;'i'*0\'S  II  A\  IMUIOKS,  Is,  rnrU, 
Post  free  from  Darlinctfin  \  ('n  ,  Mangolleij 

<'41. 

Slin pki  n**<i 

Paris  a 'i«l  .N4‘\a-  Y'<»rk  -  Itron  f  a  no** 

I  The  Itailua.  Hook-tails  and  all  Hooksollers 


COLORADO  FUEL  &  IRON. 


west  of  the  citv  of  C’ulRurv.  uml  is  liic  oulv  i'*-  '’''"!''.'"''"  •>'  n’sources.  to  botrov 

,  hy.lro-clcctri,.  i-laiit  b.’tw.Vti  WinuipcR  a.ui  |  .  n:i 

live  tlu’  .’ilv  ha.l  ,0  nsii.R  ll,.’  .■’ompanv's  ^ .■..rp..rat,ons  ar.’  now  li.’l.l  b.v  insl,. 
j,ovvcr  vv.is  ,0  R.’n.’ral.’  from  sl.am  and  this  |  ">'ions  ami  in.l, vi.liials  bviiiR  in  for.’iRi, 
as  demons, rjil.’d  in  oiu  ralion,  I’osI  ov cr  ! ''"'.'.Ve! "  .  .  o  i  i  : 

S(i,^  p.’r  horsc-p.,vv.’r  pc'  y.’ar.  |  .  '".J  ^  j  "Z;!  ^  f  Z 


Tola!  e.'iiiiieit  v  lO.OlHI 

'I'hi’  comiiaiiy  luis  1  wo  dislinci  Rciicrtit iiiR 
Iiliillts — C'uc  ;tt  Hors.’  Shoe  Falls  tiiid  t  hi’ 
other  a  (’oiij  l.’  of  mihs  tiwa.v,  :it  Ktiiianas- 
kis  Ftiils.  .\t  ill.’  form.’!’  the  caiuu’it.v  is 
I.'). 00(1  liorsc-i>ovv(’i’.  iind  when  the  tidditioii- 
al  unit  now  bciiiR  iusttdicd  is  opirtiliiiR  the 
cai):u’ily  will  b.’  P.i.OOO  hors.’-povv .i’.  It  is 
thus  e.xpc.’tcd  tliiit  till’  (’omp.’iny  will  httv.’ 
ill  all  at  least  dl.OOO  h.ds.-powcr  before  I  hi’ 
end  of  tlie  pr<  scut  vear. 

Ill  iidditioii  to  tlu’se  two  power  sites  the 
I  CalRiir.v  Fovv.’f  ( 'ompan.v  .’oiitrol.-  the  wtiter 
I  power  :it  Ktidnor  F;dls.  about  halfwity  lu- 
1  iwccii  CalRtir.v  tind  Horse  Shoe  Falls,  wh.’ro 
!a  I’apa.’ity  of  .’it  l.  itst  ‘.i.OOO  liorsc-povvi  r  is 
\  bclicv  i’d  to  be  ;i  V  iiilti  bli’.  The  total  ultl- 
'  mate  I’iiinii’it .V  of  th.’  I’ompauv  is  thus 
brouRht  up  to  10.000  liorsc-))owcr. 

Siiici’  pow.r  was  lirsi  Riiicral.il  by  the 
I  comptiuy  in  Ittll  I  lie  .l.’uuiiul  has  been  so 


!  hu'Rc  amount  of  the  bonds  of  railroads  and 
jothi’i’  corportit ions  tire  now  li.’ld  bv  insti- 
jtntions  tind  individmds  livitiR  in  forciRii 
'  (’onntrics. 

i  "Till  ability  to  sell  securities  abroad  is 
not  a  scctiontii  mtittcr  pcculitirl.v  helpful  to 
New  ^'ork.  but  each  anil  every  part  of  the 
I’onniry  is  atTcctcd.  I  am  ti  Ri’i’til  believer 
lint  111’  nndev  I’lope.l  nsonrees  of  I  lb’  soul  tu’rn 
;  tind  wcsti’fii  portions  of  this  eounlfv.  tind 
tinv  l.’Rislation  that  iir.  vents  the  sale  tibrotul 
id'  vv.’il  sei’uri’il  lirsi  inortRaRc  bonds  will 
i  SI  rionslv  retard  the  develoimient  of  these 
resonrees. 

I  I 

St«»|»pH,ie  at  the  Source 

'  'rile  provisions  to  which  I  refer  are  the 

■  so-etdled  provisions  taxiiiR  bonds  held  by 
1  non-ri’sideiit  tiliins  and  ‘sIoitiiaRe  at  tlie 

i  MUirei  '  jirov  isioiis.  'J'he  bill  as  now  drawn  I 
;i)rovides  that  in  all  eases  where  Ihe  bonds  j 
'  are  not  issued  under  a  eontraet  whieli  re-  i 

■  i|uiri  s  that  the  payment  of  interest  shall  be 

’  made  without  deduetioii  by  reason  of  ttiiv  . 
i  tiix  iuiimsed.  the  eorponition  or  its  aRcni  j 
1  must  ri’servi’  I  per  eeul.  of  the  annu.il  in-  i 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 

We  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

RKFERENfK— IMON  IS.iNK  OF  C.iNADA. 


HORTON,  BARTLING  &  CO.,  LiHlIED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

(In  tieeounf  i)f  |)Iiieine  a  hirffn  anioiinf  of  our  sfeurii ic-;  in  London.  Knfrl.md, 
it  has  beeotne  itceess.’iry  to  make  the  tibove  ehani;e.  in  our  mime.  We  have  heeti 
taki’ii  as  an  .Xmi’i’ii’.’iM  ('omi).’iny  doiiu;  business  in  t'amida.  and  consequently 
thoiuflit  it  aiTvisabli  ,o  ehaiufe  tlie  name. 

We  are  still  in  :i  |)osilion  to  furnisli  onr  T'hi.slirn  elionls  a  l.’irtfe  list  of 

all r.’ie live  rates  of 


Morltfanes  and  .Xeri’emi  nts 
inleresl. 

(  'orres  poll  deuce  solielted 

Box  801.  Moi>8c  .law.  SasK. 


Id  choose  from  so  tis  ,i 


II.^RRY  F.  S  J  !RK. 

Prositlt'iil  mil!  Miiiiniier. 


The  Empire  Loan  Company 


Siiiei’  povver  was  lirs,  pieni’ratid  bv  th,  ''■"''■.V:  '  I'V  -‘nl.  o  the  annual  ,n- 

eompanv  in  It, I  I  ihe  di’niaiid  has  been  so  i  ", '•■■’•' ■  nnlilit  is  determined  whe  her  or  not 
(Treat  that  the  eapaeitv  has  liad  to  be  doubl-  ,  l'"'  '’"'I'l  1.^  n’,,,i,r,’,l  to  pay  an  j 

,’d.  TI . ompanv -sown  fore.’ startl’d  work  '',"'""’"  i 

Iasi  N<>\ finlur  <m  lhi‘la>t  <1<*\ vlopnunt  aiul  *«»n  •  nmi'iit.  -.i  .  ■ 

111,’  work  on  tbe  new  plant  is  still  (roiiur  on.  I  .  '  < 'I  eonrs..  enl  icsn,  without  a  siurtrestion  , 

•■\V„  evoee,  ,o  b.-ve  lb.’  l.’ne ,  i .  ,n  '  ’"I  dl  I  •  Tlia  1 1  V  ,’  phi  11  IS  tie  V  Cl’  h,  I  pi  ll  I , 


.lilt lioriz.ed  C.ipilal  . 

Siih.sf’rihi’ii  “  (over) . 

Paid  ii|>  (  :i|>il:d  and  Surplus  fov 
Assets . 

rrrs.,  (  HAS.  M.  SIMI'SON  X  irc-rri’s.,  WM 


. !i!.>,ono.ooo.oo 

.  .VIO.OOO.OO 

r) .  .•{80.000.00 

.  770,000.00 

HRX  DON  Soc.-Trcaii..  S.  T.  .lO.NES 


"We  I’xpi’i’l  to  liavi  ..,.,.-,.,.,,.,,,1,,,,,  ,,  ,  , 

work  eompl.’l..  this  vear,”  howi’ver.  was  the  .  '  '-Vn"nen  .  can.  h-.vyever.  entire  v 
.as.-nranei’  of  .Mr.  .\loor.’.  -aletTm.rd  the  eolleetion  ol  Ihe  ax  by  snb- 

_  _  |Siilnlin!T  lor  tbe  stoppa(,ni  at  the  sonn-i 

/-'iru'i.nn  VC  i,v  '  I’'''"'  “  "u  . ’ins  of  information  at  t  he  soure,  .'  I 

CilvLi.'Al  MAITiKHAiS  Ki.  by  ri’qnirintr  iiii.'  btink  or  trust  eomptniy  ; 

—  ri'ei  ivimr  for  eolleetion  eoniions  to  obtain  ; 

FnvioM’oN.  .\i.Tv.  IVemii’i’  .Sifton  an-  i  Inna  me  of  I  be  owner  of  t  lie  bond,  and  t  bis  | 

nonnei’d  to  the  l.i’(risliit  iii’.  on  Tuesihiy  a  inform.-ition  slionid  be  imnn’diiitely  fnrnisli- i 

timil  set  1  lenient  of  tlie  .\lberta  jind  (Iretil  id  1  be  ( iov  ernmenl ,  in  I  bis  wtiy  I  lie  (  uiv  ern- : 

Waterwiivs  Kail,, ay  ea-.  .  sa  I  i-faet  ory  f.  j  nieiit  will  aseertain  w  here  t  lie  part  ies  resid,’. 

tbe  (  iovi’i’nini’ll, ,  llle  ri’presen,!i  I  i  v  is  of  th,’  ,  who  own  ihe  bonds,  and.  in  tlie  ease  ot  the  I 

Koval  Hank,  the  bondholders,  and  c  hers  I  In.ldi  r  residiiKT  abroad,  will  make  no  | 

inlercsti'd.  I  dtlemp,  to  eolli’e,  the  la.x,  or  put  the  holder  ' 

.1.  I).  Me.Xrlhur  and  his  assoei.iles.  I  dii.v  ,’X).,’,ise  in  oblaiiiintr  the  in, crest  , 

owners  of  ill!’  F.ilmotilou,  Itunvetran  A  jthal  iiriqii’rly  beloiiiTs  to  him.  , 

Kviti-h  f’oliimbia  Kailwttv.  now  beiiur  com-  "This  amendment,  vvlule  assurintr  the  I 
pi  ted  to  I’etiei’  Kiver.  who  ;il.-o  built  a  I  < iov ern mi’iit  full  know |,’d(T.’  ol  till  [.ersoiis  : 
lariTc  seetion  of  Ihe  (Irand  Trunk  Kaeifie,  j  "vv  nitur  bonds,  so  tlial  no  boiiilholdi’i’  pro-  \ 
tind  tire  now  bnildintT  tlie  Hudson's  K.’iy  ,  P'  l'l.v  ttixable  etin  .  setiiie  his  obliirtition.  will  . 
liailwiiy  for  tli*  Fodcra!  t  M)\'rrTiniciit .  t  ji  kf  i inur*’  to  the  a<l\aiilam'  ol  llir  Mnall  j 
over  till*  I’hiirli  r.  eompli  ti’  the  road,  tind  :  holders  ol  seeiiril ies  in  this  eonnirv  H  is  i  ^ 
assume  all  I'xioiiiL'  liabililies,  I  iinforl  iinali’,  and  works  a  hardship  lhal  tiji 


llle  eonsi nii’i ion 
liowi’v er.  was  t he 


GRE.4T  WATERWAYS  RY. 


IURF(  I'ORS 

rilAS  M.  SIMF'SOX,  Managins  Din'Clor  i  W  <  UAI 

|■^^!(’Iily  'Friist  (’o.  '  <  •> 

A.  N.  Ml  PlIERSilN.  Ilf  McPherson.  .S.niii-  "  ..j"  ' 

lie, ’son  .V  Wilson.  ” 

AV  M.  H  H  A  1)0  \ .  ( ’onl  P.'M  f  or,  ( 'hairnian  Win-  It  H  '  1 1  N  U  O 

nip<  g  Itoard  ol  Assi’s.^mi  iil  < ‘oniini.ssio^H'rs. 

W.  W  .  W  .A'FSON,  Mg'r.  W'iiini|K‘i'  C'lra. 


IsAKIn.  M  l).  Viro-Pre.s.  Diamond 


s.  Oon.  Mirr.  Anglo- .Anmrii'an 
iiici  Ooinpany.  Prcsldont  TUo 
-1  Oiunpaiiy. 

M  KI.V/ilK,  W’estiTii  Mgr, 
I  f  arri  ig(»  Co. 

'  MoIIm*. 


STOCK 


DEBLNTURES 


and  are  now  bnildint;  tlie  Hudson's  Kii 
Kailvvay  for  tin  Feilertil  <  ioviriiment .  la  I 
over  the  eharlir.  eompliti’  the  road,  an 
assume  all  i  xininir  liabilities. 


Stiinip  Mill  IFoiiiii  so  Well  \«'xv  .Money  |  'I’h,,  jj 

Not  N'ci'di’il  ' 

The  New  York  Minini;  .Xci’  says;  'I'he  j  ( 
proposed  bond  issue  of  tlie  MiiJiityri’  I’oreit-  |  I'.xpi  nset 
pine  Mines  has  been  eallid  ot'f  on  aeeonnt  Xi  t.. 
of  tlie  splendid  showintr  of  the  stamii  niill  otherini 
wliieli  obviates  further  linaneiiur.  Of  the  'Potal  ine 
authorized  issue  of  .'>•_’( KM  100.  only  about  Chartres 
S25,()(K)  has  been  put  out.  and  the  major  .Surplus., 
portion  of  these  have  froiie  itito  ,  he  hands  Whih’ 
of  the  directors.  The  balatiee  will  be  held  i’(pial  to 
in  the  treasury  in  ease  of  future  eoiitin-  lent  to  1. 
geneies.  but  it  is  belii'ved  that  tiny  ean  be  only  tbe 


Faniiiiirs  ill  IRKS  .More  Than  Siirneienl  |  ^ 

(o  I*:iy  nIT  < 'n  innial  iv  e  l*r< ’-  nonnee 

ferreil  Dividends  The 

'Phe  :innual  nqiort  of  the  Color, -ido  Fiii’|  ^  'V'"’’'* 
tind  Iron  Comiuiny  for  Ihe  year  ended  .lime  i 
;i0lli,  lOld.  shows  a  surplus  aft,  charges  !  onto  (.] 
of  .''1.7'_’7.ltM,  it  deerease  of  .87’'t.0;{t>  from  .'J'!"' 
lOIJ.  Cross  I’tirnings  inereasi /*|  S’l7..j;{i;  j 

tind  I’Xpi’iiM’s  slOil,  t.'tO;  other  inejniii’  gaiin  d  ''k.'is-) 
s7s.!ldti.  .  niiti’d  ( 

The  ini’otni’  tieeonnl  I’omiiar.  ;s  as  follows;  ■  Ingli? 
Ibid  Mtii.’  litn 

Cross  .  .SLM,;il.-.,sSS  2L2(iS,  l  ^2  l.'l»,i(d-4,(;,S.-)  .?4,V(»0n 
F-xpi  iisi’s  -JU., itt.7,iiL>l  ■_'(),  l!t(i,I,7|  l!l.4.'>(i,dd»i  at-lavv 


FFDFR.VI.  (  II.VIM  Fits 

The  following  new  eorpora, ions  are  an¬ 
no, meed  ill  the  Ctmada  CDieial  Ca/.i  n,  :  - 
The  \Viniii])eg  tmd  Trimseona  Ketdiy 
Comptm.v  Limited,  .Sbb.tlOtt  iFriie-t  Lti- 
jiointi’,  .’YI.I*.),  Fraserville;  real  istaie. 

Mint.,  Mrothers  Limiti’d.  S.'KKl.iKKi.  Tor¬ 
onto  (.].  I*.  White,  biirris1i’,’-al-lavv  . 
hi  from  -L  I'’  Kobertson  Co.  of  (  tmadti 

s.i“  i’j|’  Limited,  S.'iO.OOl,.  .Maisoimiiive  (Hon.  F.  F,. 
ciiniaii  i. 


man  with  an  ineome  of  8-.!KKI  or  less  a  year  ■ 
slioiild  have  a  portion  of  his  income  re-, 
Itiini’d  by  the  eorporalion  until  he,  by  alii-, 
are  ati^  davit,  has  proved  thtil  he  is  not  a  taxable; 
'V'",'  7  person.  I'nili’r  the  plan  suggested  above,; 
Kealty  jneotne  would  be  relaiiii  d.  but  ; 

the  Coverimienl  would  have  ileiinile  info,’-  j 
matioii  as  to  iiist  what  bonds  were  owned  by  i 
"•  liim. 

j.  I  "'rile  importance  of  this  elitmge  etmnot  < 

''.’I'".,’*  be  overesti, nail’d.  The  iimi  ndmen,  here  I 
'■  ■  '■  iiilvoeati’d  hiis  Ihe  approvtil  of  trained  eeo-  | 

,  .  •  nomisis  who  have  given  the  iiiatler  serious  i 

“  "'"is, inly,  tmd  the  writer  is  informed  thtit  eer- 

.  (tiiii  members  of  the  Si’iitile  ('oniiiiilli’,’  ari'  ! 


For  either  permanent  or  short  term  invest  men  Is  the  seen  ies  of  The  Finpire 
liOtm  Coinptiny  tire  among  the  mosl  titlraetive  on  the  mail.i’i.  'I’litr  the  .'>'7, 
short  term  debentures  of  Ibis  eomptiny,  secured  as  they  are  by  the  iJi’i’Uit  of 
mortgages  with  a  ri  liable  trust  eompany,  ttpjieal  to  Ihe  diserini'iiatme  iiiv.  stor 
is  ampl.v  shown  by  I  lie  ftiel  llitt,  tilri’tidy  some  .SdlKl.lKKMIl)  oi  i '1,1  (  murv 
Capital  has  been  invested  in  tlie.se  debonl  iirea 

I’lirehasers  of  Ihe  eompimy’s  stock  are  to-day  buying  on  ti,  rising  mtirk' i 
are  assured  not  only  a  big  interest  return  but  a  steady  inerease  in  share  valin-- 
Copy  of  annual  report  ami  ilebenliire  prospectus  will  be  sent  on  request 

l  .MON  Tin  .Sr  RIHI.DING,  WINMFKG.  .Man. 


International  Securities  Co.,  Limited 

Head  Offiee: 

SO.MKR.SK'r  Itni.DING,  MTN.MI‘K4J.  Man. 

AnI Imri/.eil  Sales  Ageiils  of 

Grand  Trunk  Pacific  Townsites 


.MFI.VII.I.K 

WA'I'RGl  S 


lUfiGA  R 
WAINWRKillT 


TOFIKLD 

SCGT'r 


7.',.',,,)J!I 

J.d7.'i,''!l.‘) 


’'L77i»,-.,'.si 
b7b.  fibd 
4. 14S,  !t7.'> 


•-'.t'>4N.7nd  L».b47  ,74('i 
l,7‘J7.1'.'_'  l,S01.i.>2S 


.Surplus..  I,7‘J7.1'.'_'  1,S01.22S  ]  .2.‘,'>.(i72 

While  the  total  net  ineojne  is  not  quite 
I’lpud  to  the  l‘.il2  biitmir  v  lar,  it  is  equiva¬ 
lent  to  l.ti  per  cent,  on  tlie  I’oniinoii  stock,  if  | 
only  the  regnliir  S  per  eenl.  dividend  is  de- 


caneelled  very  soon,  tis  the  property  is  til-  dueled  for  thi’  ))ri’f,  rred ,  However,  lasi 
ready  more  than  self-sii.-taining.  The  clean-  .vear  d.'i  lu  r  cent,  back  di  lidends  weri’  jiaid 


Kas-so  Kiml.-e-mon-e-too  So-ne-tik.  Li-  ^  ,  ‘H,r;;iD  '  L  inl^,-; 

,  nHtf’fl  (J.  II.  Sum  ns.  notarv).  ,  .  •  ’  ,  u  ,1  tc  .  .  i.  r* 

. . .  in.i.s  .  . . .  : .  ; 

j()jj  real  (  W  .  |{ov,’.v,  ailvoetile).  ’ _ [ _ _ 

...7 . .  '  Cossiiek  Fxploration  Companv  Liniiled,  _  _ _ _ 

-,.t.)4,(i,S.)  ,  'roronto  (.\rmand  Clii  iiii  i’.  siudeiii  CLALMS  OF  SCALERS. 

!l.4.')(i, at-lavv — 
d,  17S.:{4<,  'I'he  Hrentwood  Land  Co,n|iany  Liinitid,  (From  Our  Own  <'orre.s| 
b71  .-)!»! I  Montreal  (W.  Koy  '  Ha-I  iiigs,  1 1  .vi.ir  v  x .  N'.S.— When  1  he  se 

4  I4*/h4S  'pV* V'lJi*' '  L.-  •  1  ■  I  -  ■  1  ***  Srii  aiHi  the  North 

’.'J.  N"'';ialli.’_s  Limited,  py  virlue  of  Hie  agreen 

-c  .^.iH.tHXk  NlotJtnal  (L.  A.  llaiuiticM.  lolvo-  Aiturif-an  and  (’anadiun  i 

] .2.‘)!>,()72  nati’i.  ,  ,  ,  ,,  lone  of  the  chief  soiirees  of 

ot  ouile  L  Original  Stave  and  Lumber  Maimlae- !  ,,q’  |.'„r 

eqiiiva-  •'7  >.■,,( lOO.  L  Ongl-  j  schooners  have  been  lilted  out 

stock,  if  I '"'o,*'"  iblletle,  .’idvoeate).  ^  for  t  hi’ far  olT  pi’lagie  se.’diiig  gn 

ml  is  de-  ’  Limited.  .-.,(1,0(111,  ypjii-s  tis  many  tis  a  dozen  s 

viT  Ijwi  i  ^I  ^>nt  Tf'a  I  t  .  N  .  Nowsoii  Snnl  !i,  nirndia  n  t ).  jiwav  aiid  as  a  rid(‘  tlnv  ni 


All  located  on  main  line  of  (irand  'Primk  I’aeilic  Kailway  between  Winnipeg 

and  Fdmoiiton. 


Tile  lii(eriia(ioiial  Seeiirilie, 


is  the  owner  of  other  important 


'rowiisites  or  (Subdivisions  to  Cities  or  'J'ovvns,  as  follows: 

Calgary.  Alta.  Fllio.  R.C.  firaiul  F'orksi,  B.C'. 


d,  17s.d4l» 
b71,.'')!»!l 
4.l4!t,!»4S 


(From  (Riir  (Iwii  Corre.-iiomleiit .  I 

H.vi.n  .vx.  N'.S. —  When  tlu’setdinggroimds 
of  Mehi’ing  .Seti  tmil  (he  North  I’tieitie  were 
e|o.sed  b.v  virtue  of  (he  tigrei  iiient  between  , 
tile  .Vmerieaii  and  Ctiiiiidian  gov  ernments,  I 
one  of  till’  chief  sources  of  weallii  for  j 
I laligoniiiiis  wtis  I’lit  off.  For  imi  .v  ,ve:irs  j 
schooners  have  been  lilted  out  :i1  Hiis  porl 
for  1  hi’ far  olT  pi’ltigie  setdiiig  grounds.  .Some  | 
years  tis  many  tis  ti  dozen  sealers  siiiled  j 
awtiv  iind  as  a  rule  the.v  made  moiiev. 


i.etlilirifige.  .\l(a. 
Rraiifloii,  .Mail. 

.M  oose  .law,  Sask. 
Cardstoii,  Alia. 
Kaiiiloops,  It.C. 


We.vimrii,  .Sask. 
I.ai’omlie.  ,\l(;i. 
Maeleoil.  Alla. 

N.  Rat  I  li-foril,  Sask. 
Rci^iiia,  Sask. 


.Meiliciiie  Hat.  Alta. 
Swift  Current.  Sask. 
Flit  wist le.  Alta. 

^  iirktoii,  Sask. 
Winnipeg,  Man. 


about  ?2d.0()0.  leaving  a  net  jn-otit  of  .Sdli.-  be  jiiiid. 


,  Fcodiieis  Company  x„\v  ,1,,.  profitable  grounds  tire  closed  and’ 

Limited.  S’IO.(KK),  Windsor.  Onitirio  M.  bll.siiiess  ;it  tin  end.  Conseqiientl.v  (lie 


Inquiries  are  solieiti’d  from  investors  interested  in  iin.v  above-named  (iitie.s 
or  Towns.  'J’hese  Cities  and  'Powns  tiil'ord  siilendid  openings  for  business  and 
professiontil  men.  Full  information  will  be  freely  furnished,  and  booklet,  maps, 
etc.,  m.iiled  free  upon  request.  Address  nearest  office. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 


000.  Tlie  monthly  surplus  is  being  nsi’d  to 
pay  off  current  liabilities. 


paid,  t  he  pri 


Alareh.  wlien  th.e  d.")  per 


P’raneis.  mannfaet urer j. 

Moseh  Magneto  Company.  I.imiterl.  -2.7,- 


The  aggressive  develo|)menl  4)oliey  vv  hieh  L'M)  to  1-.').  If  the  di  teetors  di  eide  that 


■ft  r’red  .stock,  has’ advanced  fro'in  i  Ib'la’nd,  barrister-at- 


Haligonians  jisk  for 
eommission  recently  i 


eoniiieiisat ion  and  a 
’ame  to  this  eii  v  tind 


'Pile  lotiil  sum  asked  is  luilf 


has  been  adoivted  at  the  Mi’liityri’  is  juit-  etirnings  for  tlu’  luist  y.  »iir  justify  the  pay- 
ting  a  large  body  of  good  milling  ore  in  mi’iii.  the  reimiiniiig  d  !l  jier  ei’iit.  will  I'te 
sight,  and  alread.v  plans  ar<’  being  formu-  proliably  deehired  in  0i  •toiler, 
lated  to  ineretise  the  eaiiaeitv  of  the  mill,  'Phe  dtl  iier  ei  iit .  aeee  jnulati 
which  is  a  100-ton  ball  plant.  It  is  anlii’i-  the  preferred  amountij  to  -7 
paled  that  the  montlil.v  iirodiiction  will  be  ;  would  letive  a  balan  ji’  of  t 


Central  (irain  Comiiany 


a  million  dollars.  'Phree  owners  of  setiler 
|)Ul  in  claims  :is  follows;  .lohn  Clarki 


'Phe  dt»  i)er  ei’iit.  aece  jnulati’d  dividend  on 
the  preferred  amountij  to  -7-0.000.  Tliis 
would  li’iive  a  balan  ;>•  of  aiipro.ximatelv 


has  been  ant liorizeii  to  increase  its  e;i piitd  j  <s | qoooo-  ('anada  Sialing  Comptinv,  .-2.'),- 
stoek  from  the  sum  of  S|!l!l,()00  to  I  he  sum  |  (,()().  M,. Ftit ridge,  .-(id. ()()(». 


increased  eonsiderably  above  the  iiresi’iil  |  .-‘lOO.OOO.  or  il  iier  eiiiil.  for  the  common 

ratio,  hut  the  directors  believe  that  (here  is  stock  from  last  year's  (•arnin(,^s. 

warrant  for  a  much  larger  plant  in  order  to  What  immediate  ai/iion  will  be  taken  on 


of  !?400.000. 

FRFC  CIIAR  TFRS 

The  following  new  corporations  an 
nounced  in  the  (Quebec  Ol'liiitd  (Jazeiti 


Megantie 


I  Interest  centres  on  the  personal  claims, 
it  hilt  is,  ehiims  (mt  in  by  captains,  who 
I  alle(;e  their  oeeiipatioii  is  gone  by  the  eii- 
j  forcing  of  the  close  season.  I'liey  ari’  as 
follows;  Ciipt.  .M.  Kyaii.  .-28,70(1;  Ctipt. 


1.36  S(.  .lames  Slreet  -  - 

KICANCII  OHI’lt'I’S 

SI.  N.K.«  l>4>Hrl»i>rti  lllilu. 

'I'4»ri»ii 1 4>,  Dill.,  liuiili  K<liii 

I.iiimIoii,  Out.*  Diiiii.  \'nii4 

Itmiidoii*  .Mnri.«  .Me  Kh'ii/.m*  VicH 

Sa»k.«  SY4>««lerii  'rrii'xt  Itlilj;.  I)4*tr< 

Mf>f»M4‘  Sask.,  ^{01  4^'alt4T  lllork  l)au| 

I* ri  114*0  Al  l>4*r(.  Sask.,  K  tiii^  h  I  m  of  C'lil  ii  iii  Idiin  K4»rl 

M4‘4li4*iiio  Hat,  Alla.*  Siiiitli  ItaUway  Mini 

Sfit*kal4»4>ii*  Samk.,  H’illaiiKliUy  SiiiiiiM^r  \'irl4 

(*raiilir4>4»k«  H.l’.  I.4».«i 


MONTREAL 


<’al!\ary,  Alla.*  I.‘{2I  KirsI  St*  Weat 
K<l iiii»iil4iii*  .\lta.*  Ifioiisoii  Itlii^* 
\'nii4*4>if vor,  H.<’.*  II4DIII.  'rniNt  Bldii* 

Vii'Hirla,  K.C  .,  I.’i2l  Daiii^las  St* 
l)4*troif*  .Mirli.,  ;{(I2  Froe  Prcaa  Blild* 
Maiiiiliin,  .Man. 

F'4»rl  Williain,  tliil.*  I'iii4iii  Itniik  Ittcli^. 
Minnoai»4»lis*  .Minn..  R12  I'ly iii4>ii I |i  Itldg. 
Virl4*ria,  H.l'.,  4’4»r.  J4»IiiiH4»n  &  itrouil  St. 
I.4».4»  Aiii^oI4><*,  ('atif.,  (»23  South  Spring  St. 


Mannfaei  nring  I  Doniiolly,  .-20,000;  Capt.  Li  lllaiie,  ,-24,000; 


take  care  of  the  tri’iiiendous  ore  bodies  lo-  the  dividends  will  depend  largely  upon  tlii’  (^ompany,  S4!l,000,  Megantie  ;  F.  X.  Dii-  f'iipt.  Kobbins,  .-12,000;  ('apt.  N'eslat, 


develoiiments  in  the  strike  in  Colorado 


four,  advocate). 

The  Victor  Lumbi’i-  Comptmy  Liniitfd. 
!-20.000,  Saint  Yictor  de  Tring  ('Pliomtis 
Jh’pin.  farmer). 

I’ointe  .\ux  Trembles  Land  Comptinv, 
S40.000,  Montreal  (A.  Houeher.  notary  i. 


.-17,000;  Capt.  .Murray,  .-20,000. 
are  manv  smaller  elaims. 


NEW  GOLD  FIND. 


Allen  &  Laughlin  Lfimited 

O  La  Compagiiie  <le  i'nblieation  L'Ae, ion  ’  I',' '  '  V‘ 


Incorporated  Under  Special  Dominion  Charter,  July  1913 


Capital  Stock 
8%  Preferred  Stock  - 
Common  Stock  - 


$250,000 

100,000 

150,000 


IN  $5000  SHARES 


La  Compagiiie  de  i'nblietition  L'.\e,ion 
Populaire  Limitee,  .-20.001),  .lolietle  (.\. 
Boueher,  gi’ntlemaiii. 

La  Fonderie  Mon,  Laurier  l.imitee,  S2d,- 
000.  Mont  Laurier  (Wilfrid  Lalonde,  tidvo- 
eale). 

Builders’  Snpiilii's  Limited,  .-'20,0(10, 
Montreal  (F.  K.  .\ngers,  tidvoeate). 

Hobinson.  Kiehardson  and  Chanil'ir; 
limited,  .-20.000,  Montreal  (K.  'Piimui 
lleneker.  K.C.). 


We  offer  part  of  the  8^0  Preferred  Stock  at  par,  'with  a 
bonus  of  50%  Common  Stock. 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application. 

Allen  Laughlin  Limited 

Real  Estate  Investments 
44  Mountain  Hill  Quebec,  P.Q. 


NF:W  BRI  NSWK’K  t'lIAR'IFRS. 

The  following  ini’orpora, ions  ar<’  aniioune- 
I  ed  in  the  N'ew  Bninswiek  OtYieial  (Lizette: 

'  -Melrose  Blaek  Fox  Company  Limited, 
.-4!). 000,  Melrose  {A.  K.  F.ini  ry,  phv  sieiaii ). 

Iteade  D’ur  Farms  Limited.  .-4i),00(), 
Moneton  (B.  Franklin  Keade,  dentist  . 

King  .Square  Jtealty  fhnnpanv’  Limit' d, 
S180,0fJ0,  Saint  .John,  X.B.  (rtniiert  M 
Hive,  barrister). 


j  K D.V’toNTON,  .Vila. — .\f,er  searehing  in  the  ' 
I  north  eotinlry  for  over  (hirly-tvvo  years  for 
i  gold,  .John  (Jentle,  tiged  sevi  nty-t  vv o  v  ears, 

I  tirrived  in  Fdmonton  last  vvi’ek  with  the 
glad  news  that  he  htid  at  Iasi  reaehed  his  j 
I  Fldorado.  'I’o  subsltinliale  his  statement  ! 
j  he  brought  with  him  nuggets  of  gold,  many 
of  whieli  were  over  an  oiiiiee  in  weight,  and 
three  of  them  weighing  resjiee,  ively  \  } 

1  ?40Z.,  and  a  few  peiinyweighi  ovi’P  two 
on, lees.  i 

Mr.  Gentle  vva>  aeqiiaiiited  with  C. 
L.  Kiehardson,  lale  eit  y  auditor,  and  togel  her  : 
i  they  a))i)roaehed  S.  S.  Serimgeonr,  btirrisler, 
and  A.  G.  Wilson  and  all  deeiih  d  to  go  at 
oiiee  and  tile  elaims  on  what  imiy  b(’  a  new  | 
Klondyke,  leaving  by  the  G.  T.  J*.  on  Mon-  | 
day  night.  I 

'I'heir  (b'slinalion  is  somewhere  north  of  ; 
the  end  of  stei’l  on  tlu’  .MaeLeod  river  and 
I  he  parly  does  not  exepel  to  arriv  e  back  into  ^ 
the  eity  for  several  days  when  they  will  file  | 
till  ir  elaims. 


MOOSE  JAW,  Sask. 


•THE  CITY  WITHOUT  A  BOOM.” 


-Population—  30,000. 


-50,000. 


Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Inside  business  properties  for  sale,  also  excellent  sub¬ 
division  which  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  investiuents  in  this 
growing  eity. 


CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


•'"  . . .  ’  ,,,,  ■>■«<)<•;« i-eMBHy MOOSE  JAW,  Sask.  ! 

_ _ _  I  1  he  various  lumber  and  pnlj)  wood  eom-  ;  ||  *  ,  ^v*x.>rv«  2loow  || 

'I-  i>  j  panies  will  .send  manv  more  men  to  the  ti.  jm 

*'  *  *  *'  ••**'’  i  woods  this  winter  tiian'lasl  year.  A  niimher  ^  y 

The  Grand  Trunk  Baeitie  have  extendi’<l  |  of  linns  will  more  than  doiihle  tlieir  camps.  ;  ,  - 

their  main  line  service  west  10  'I’ete  .laune  j  'I'liere  are  man.v  men  offering  to  go  to  the  1  I.OSS  'I’O  I..VKF  fxl'I’FRIOR  CORl*.  morning  im-iirring  a  loss  of  about  -100, 000. 

to  mile  1]!)(J,  which  brin((s  the  line  to  the  |  bii.sli  and  all  the  labor  neeessar.y  etin  be  j  S.vri.T  .Stk.  Maiuk,  Out. —  DisasO  i’  befell  The  dock  wtis  also  damaged  by  the  muss  of 

.second  crossing  of  the  Fraser  Kiver  and  j  easily  secured.  Wages  will  be  about  the  '  one  of  the  mammoth  ore  unloiiders  of  the  ,  steel  fulling  on  it,  and  a  largo  quantity  of 

which  is  94  miles  west  of  Teto ’Jauiie.  I  same  as  last  season,  (Lake  Superior  Corporation  011  Saturday  (  ore  slid  into  the  river. 


A 
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Calgary,  Alberta, 

Unrivalled  opportunities  for  Jiidiciou'.s  Ini^estment  at  lucrative 
rates  of  interest  exist  in  and  around  (!^alsaxy. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasino;  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOK  rAIlTim.AUS  APrl.Y  T(>, 

JHFYT  I  JPt  rn  Areiiue  West,  CALGARY,  AUa. 

•  flLAlilLL  (x  vl/*  Agents  for  TUI-:  BOWXESS  Es  AT  '. 


SASKATCHEWAN, 

Offers  the  largest  margin  for  profit  of  all  the  to^\-nsin  the  West  to-day. 
t^onservative  invc'stors  are  now  realizing  tiie  alio\e  statement,  and 
are  investing  their  money  in  fliis  town. 


WHY  ? 


TEN  REASONS. 

1— .VORTII  HATTI.KFOItn  i-  •iiurcn^ing  in  populntioii  very  rnpiilly.  in 

«'.€  rp  «prp  only  proplp  ;  1!M»T,  i  I'.MI'.I.  I.l'.lii  ,  I'MO.  I.MTT  ,  l!»ll.  g,IO>« 

Ffliriinry  In*.  iai.'I,  .',.sg.",. 

2—  N<>*'.TII  lIATTI.liFOKI.  Iibn  X".  ,00(1  *.r|narc  nnleN  uf  vliotcMalr> 

territory,  fertile  mixed  farii'iiiij^  land, 

3 —  NOHTII  lintl  tlie  lari^OMt  pereriifai^e  of  increase,  for  eleven 

inuntliK  IRIL*,  in  iMiiNliiij^  periiiif**. 

4 _ NOHT'll  H.\'rT' I. E l*'0 1{  M  it**  o^  ii  voter  v'orlia  ayatem,  elcetrir  li^ht 

plant  and  ia  the  l>e.<«t  lii^lited  rity  in  SaHKnteheuaii. 

0— IIA  I'T'l.h'I'f  Ilk  lina  He^eriil  Inri^e  vli«»leaale  lioiiaea  eatablialied  and 
nianv  more  v  li<de<*alera  are  likely  t«»  he  eMtfihli«»tied  thia  year. 


7 _ MIHTII  IlATTI.KI'flH  I>  hna  aeverni  faetoriet> 

to  hee<»me  a  tio<»d  maiiiifart  iirinii  t(»vii. 


c»peration  and  ia  likely 


^ — NflHTII  l(.\T  ri.KniK  H  ia  situated  iiiileN  fr<»iii  llef^iiia  anil  mile** 

from  Kdiiioiitoii  ntid  ia  IhmiimI  t<»  heeniiie  a  Ikirj^e  eify. 

9 — Ntliti'II  H.\T  T'l.KrflHIl  ia  on  the  main  line  of  the  C'anailian  .Northern 
Hailvay  and  haa  ae*ernl  hrnnrh  liiiea  in  <»perali*»n  and  under  e4matritctioii. 

10 _ Ntlit  I'll  II  A’rTI.KTf  111  II  really  valiiea  are  not  inflated  lint  allow  for  a  i^oudlv 

inari^in  t>f  profit  t«»  the  iiiveator  or  merehant. 

We  Have  For  Sale 

Good  insidt!  lUisiiipss  I.ols  at  i)rii'i'.s  ranging  from  S3tM(  per  foot  to 
SCtMl  per  foot.  Choivo  rosidcntial  lots  Iroui  SI. *1(111  to  .Sl.tMKl  |n>r  l.ot. 

We  only  handle  Inside  Property 

For  the  IN  VE.a'I'OK  wi  ean  offer  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  <>  to  S  per  cent,  iiitere.st  on  eonservat'.ve  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Befereiiee — f'anatlian  ItaiiU  of  (*om iiier«'e,  Nortli  Hraltlefortl  Hraiieh. 

"  WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

Ml*  orTc‘i‘  for  10  days  the  folh»wiii)V  propi*rty: 

4(M»  h'ft  juljfiinini?  far  lint-  IroniiiL'f  in  rt Nidtiiiial  tiisirict.  loi*  s.",  i^iNtno,  »>n»*-«|ijarit‘r 

lialan'*!*  in  tnn*.  I'vh  and  ihn-f  yfnr>. 

100  on  .XsNiniljoinc  l)ri\t'  ;ii  <2.  Kid. (in.  oin  -tiuarit  r  t  .tsh,  luilancr  in  «inr.  i\vt»  ami  ihrrr 
\ 

MAIN  sT.  "il  f»‘«t  Main  Irontaiif.  iinly  .<l.Vi.(Hi  per  ftmi.  onr-lhinl  tasli.  Iialaii’-  »n 
one  and  two  yt-ars. 

FOR  INVESTMENTS  WRITE  I'S.  MAPS  AM)  FI  XL  INFORMATION  (IIEEKFILLY  GIVE  . 

THE  WALLACE  LAND  CO.  911  McArlliur  Bldg.,  WINNIPEG,  Man. 

KaHtorii  Kcp.,  U.  II.  M«*MASIER,  IRi)  fiilmonr  St.,  OTTAWA,  Out. 
fififlll  SALESMEN  M  AM  EII. 


DEBENTURES 

FOR  SALE 


We  are  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


III  GK  IKKIG.ITION  TI  NNEl. 

Mcdh'I.m;  11.\t.  .\i,ta.  Fur  sonir  years 
llie  ,South<‘rn  Alberta  l.timl  Co.  Eld.,  with 
h‘‘ad(iUHrt*rs  here,  has  been  aetively  work¬ 
ing  on  an  irrigation  pro.ji‘i-i  that  will  water 
thi  greatest  part  of  some  KtO.OOd  acres  of 
ixct'lUnt  land  in  the  southi'rn  part  of  thi' 
l)rovine<-.  the  netirest  of  wliieli  is  lint  s(‘\-en 
miles  from  this  city.  A  force  of  some  lOt) 
or  .jtttl  men  is  kc])!  busy  on  the  ))rojeet  and 
e.xeellent  progn-ss  has  been  tnatle  this  y<'ar. 
under  tlie  chief  engineer.  I)a\  id  W.  Hays. 

In  the  course  of  work  it  has  been  f<*nnd 
necessary  I'V  the  <‘ngine<Ts  in  charge  to 
drive  what  will  lx om*  of  the  longest  tniinel- 
in  the  \\'»‘st  for  earrsing  water,  and  will 
also  be  one  of  the  largest  in  diamet*  r.  carry¬ 
ing  a  eross-seetion  of  100  fe<  t.  The  tunnel 
will,  it  is  e.'.timale*!.  <-ost  around  Inilf  a  mil¬ 
lion  dollars,  tenders  ha\'ing  :ilread\-  heeii 
called  for,  the  loiaition  being  in  w  li.at  is 
known  as  the  l.t;st  l.ak<  Country,  north  of 
Taber.  This  tunnel,  to  be  i  lu'  kargi^st  for 
irriguti<in  purposes  in  Wb  stern  Canada,  is 
tii  eonimenee  at  ii  point  three  miles  sonlli 
of  J.ake  .McGregor,  and  e.xleiid  along  the 
lower  <‘11(1  of  the  Snake  X’alley  for  nearly 
two  miles.  When  completed  it  is  estimated 
that  it  will  carry  l.oOO  second  feet,  or  l.dOO 
<  ubie  feel  will  (lass  a  gi\en  point  every 
seoong.  'J'lie  tunnel  will  cut  off  five  mill's 
along  the  main  ditidi  from  th**  lake,  w  hieli  is 
the  main  source  of  supply. 

.A  number  of  engineers  and  eontraetors 
have  bw'ii  looking  over  the  jilans  and  the 
route,  and  owing  to  the  magnitude  of  the 
^'ork,  it  is  anticipated  there  will  bo  a  num- 
of  tenders  for  the  work. 


DIIIIITHS.S.SA.RY. 


SHERBROOKE  RY.  FUTURE  OF  FUR  DULUTH  S.S.&A.RY.  '  Z””  "•‘S' 
S  POWER  REPORTS  FARMING  DEPENDS  ;  INCURRED  DEFIQTS  p 

_ ....  M  .. _ _  'iir  ('iiiiHil.i,  Itioi;.  kniiwn  as  "'Chi'  V 

LARGER  EARNINGS  ONSTAPIETRADE  OF  OVER  SSOO^ItOOSsHEjss 

_  _  -  .sliiilenf-at-law.  Clirisly  McNaiiKlitmi,  IxioK  Ik 

I  and  I'asie  Ksleele  .Siit lieriaixl  and  l-aizatietli  x 

Results  While  Satisfactory  Were  j  “  Uoiiservation  ”  Thinks  That  In-  For  Many  Years  in  Succ*  JSSlOn  j  Province  of  Ontariip  for  thi'  follow  !ii«*piiri\  \ 
Not  Altogether  up  to  Expecta-  i  dustrv  Will  Only  be  Established  Deficits  Have  Been  Regularly  «)rot  her  wist’  deal  in  any  anti  all  kinds  t  if  nirrhatiii  % 

‘  ^  ■  *  I  •  ..  j  j*  <r‘(Mncal.  pmuimatic  or  any  other  kind  of  (r.,Y  ' 

lions  Conlracts  on  Hand  As-  on  a  IVrmanent  Basis  When  it  Reported  -  Operating  Expenses 

sure  Increased  Revenue  Two  Looks  After  the  Needs  of  the  Were  Heavier  Fixed  Cliarges  •  ciixiiics  and  'motor';,  hotit  iia.ssenxcr  and  frcikthl.. 

New  Concerns  Locate  in  Sher- i  ComnY('*n  Consumer  as  Well  as  Increased.  .$100,000  Deficit  i  t"ms;  if.)  'co  'ma?mfyVun'''hi^^^^ 

:o  hcrwise  deal  in  froxs,  sHltchcs.  conplinKs.  Iclc- 

brooke.  i  (he  Very  Rich.  !  Now  Amounts  to  $4,687,548.  !  i;'’;;:;i;ran:r^;:J^V:;ix'r'^i:.^’ir^ 

I  !  ,  I  fiijicrwisG  which  may  he  used  tin  or  aliotU  railroads. 

.  ,  ,  I.  I  1  e-  ,1  i.1  I  A4i  4*  1  nD'"ays.  I'ars.  crurlms  or  lit  any  other  means  of 

'rile  sreomi  aiiiiiiul  rviMU'l  of  llio  Shoe-!  'I'ii.  re  ;♦(•<•  lv\o  (diportatit  jirlK'lestui  iIk'  I  lie  Diilutli.  Sotitli  siiore  iV  Atljmln-  (rans(iorta(ioii.  te)  lo  manufaeture.  install,  hiiy, 

,  ,  I*  I  I  Ik  i’  !•  I  I  I  4-  -4  ,  ii  .  f  ;  ikf  |{;iil\\a\  ilea^’^ed  ami  f»perate«i  l>\'  i1h‘  (^atui-  deal  in  all  kinds  of  apparattis. 

lu-ofike  Railway  ami  l«»\\er  (  otnpaiiy  lor  MaeK  lo\  >lliiall<dl  in  i  he  eiltiellt  ls>m  ot  .  L».,  U  vi  ..  a- i  h-i  i-iMiiofl  -mol  lor  '  loeonudives  and  struet- 

,1 . . l..d  I .  ■tihl.  p.i:t  M.,.w<  an  :  "foo..  lion  "  . . .  n  oil  h.  DotninioU  'V  ' I  I'.""''  ‘"‘'•V  <"■  --s  an  instrunicnl  to 


Not  .\ltosether  up  to  Expecta¬ 
tions  ('onlracts  on  Hand  As¬ 
sure  Increased  Revenue  Two 
New  Concerns  Locate  in  Sher¬ 
brooke. 

The  second  :iM!imil  reiierl  of  the  Sher- 
brixike  Ktiilwtiy  titid  F.iwer  ('..miitiny  for 
the  \e;ir  <  tilled  .lime  liltt  It.  I'.lb!.  >how.s  nil 


dustry  Will  Only  be  Established 
on  a  Permanent  Basis  When  it 
Looks  Alter  the  Needs  of  the 
Common  Consumer  as  Well  as 
the  Very  Rich. 

Tli.-re  are  two  i m port ;i n1  nrlieles  on  the 
il.'lek  fox  >iiii:tlloii  ill  i  lie  I'lirrellt  i>sue  of 
'  ( 'oils  I'x  ii!  ion."  !  lie  orgaii  of  l  In  I  tominion 


OF  OVER  $500,000 


Deficits  Have  Been  Regularly 
Reported  -  Operating  Exj  tenses 
Were  Heavier  Fixed  Charges 
Increased'  .$100,000  Deficit 
Now  Amounts  to  .$4,687,548. 


Tile  Diilutli.  Soiitli  Shore  A  Alliintie 
Uailwav,  ileased  and  o|)erated  b\-  iIh'  eana- 
(liaii  I’aeiiie  Kailwayi  has  eapiied  another 


increase  of  dti.Tff  [ler  cell' .  in  gross  earnings.  ( 'oi.si  r  \  at  ion  <  'om mission. 


a  ileti'.'ii.  this  year  amoi  Nitiiig  to  (  tlie  iraiisi.ortat'toii  of  persons  or  proiicrty:  (d)  To 


■  d'  Ihem  a",'(inst  1 1)  I  J's  delieit  of  t  idli  I 47. 


and  an  increase  of  )ier  eeiit.  in  net 

earnings  ineliniing  the  iiieome  from  real 
estate  investments  and  after  eharging  re¬ 
newals.  The  report  does  not  give  the 
separate  items  of  revenue,  which  are 


I  (ler  lent,  in  net  'deals  with  "Tin  Future  of  Fur  Farming. 

it . me  from  real  I '""I  . 

,  . •  ,  „  I  ".Much  has  been  beard  n  spieling  the 

■’  '  t  '  1'  g  ig  <  (■;,  prices  |ia  Id  for  sil  verfox  skins,  a  ml , 

les  not  give  till'  slimulaled  b\  the  hope  of  big  [irolils.  man\ 
eiiue,  wliii'b  are  eompa nies  have  gone  into  the  business  ol 


iSt  lltl'J  s  delieit  of  t  idtil.-TTr.  I  ‘''irry  (>ii  lor  tile  |)iir|)o.si'.s  of  Itic  eompany  a  general 

'I'l  o  1.  I'll  oo>.i“ilinir  rovoiiiio  W'is  tbo  I  J”**'.''’""'  slio|.  Ixisini's's.  a  g.'ncral  l.lacksmitli  stu.p 

•  hf^  '  bit  opii.ilin.,  liMniii  w.is  ini  .  I.usincss.  including  drop-ldrging  of  every  descrin- 

lllghes’  I  n  rei'or  3  but  inereaseil  I  ixpenses,  lion,  a  gciiiTal  earpcnti'r  sliop  hiisiiiess.  a  geni'ral 

liliide  for  a  smaller  net  revenue.  j  l’|''><'rn  sliop  husinc.ss.  and  to  sell,  install,  lease  or 

'I'll,,  iiw.omo  'leeoiint  eoin ici ros  -is,  follows ''  "'"i  i” =*"'•  “b  a-ticlcs.  apparatus 

tlx  iniomi  .ii(otint  i  om|Mri  .  .i  '  "ulovv  .  ,,,,1  ,|,.v„.,.s  «lix'li  it  may  inanufacturi'  own  or  con- 
tutu  lUlg  lull  I  'rpl:  II'I  1(1  niamifacturi'.  Ixiy,  .sell.  lease  or  other- 

i'!?  »3,'l  1  J?!!.  1 17.5  $d,14^.8«l'S  |  "ise  <ieal  In  any  and  all  kiiuN  of  pipes  and  piping. 


leriveil  from  the  street  railvvtiy,  light,  luriiiing  loxes.  .  ,• 

,  ,  ,  ,  i  "Now,  the  value  id  a  silvir-lox  pell  is 

rentals  anil  sales  ol  real  estate.  !  largely  sii bjeel i v  e.  1 1 s  eoid-exelnding  povv i  t 

I  he  St  feet  rail  vv  ay  depart  mi  nt  shows  |  .||,||  j , w  earing  i) iialil ie^  are  not  any  greater 
progress,  as  indicated  by  the  following  |  |  haii  llio-e  of  an  oriiinary  dog-skin.  '1  he 
eomparisotis-  ;  I"!'  is  more  beaiilifiil.  but  beauty  alone 

nil"  I..  „  eaiiiiot  aeeouiil  for  lb  ■  great  iliffen  nee  in 

I ,  .  ,.  prie,..  I  be  lilgll  priee  id  1  lie  1  ox  IS  il  lie  to  1 1  s 

I'l”  'rarity,  ami  its  rarity  i-  t>ftz'il  beeaiise  it 

'  '’V  ■  .  I  .. —  w,  ’  pleas,  -  tile  vanity  of  tlie  wearer  lo  display 

ni  ir.  l..un  .  ,  ii  <  ‘  c  '  sound  hing  tlial  le'iliiiury  people  eaniiot 

I  aff’ord.  .\I  the  present  time,  therefore,  fiir- 
I  (' •>'>7s'  7  ~iS’ '  'drilling'  iin  n  ly  panders  lo  the  luxurious 

.  vi'i  •  llv  ill  'tJl''(4'S  ol  <(  lew  (’K'li  peoplt'.  .So('iei\  jis  *1 

ii  s  I'.ai  II  s  ni-ie  i.  i  ie.  .  silvir-fox  rain'h  went  bankrupt  to-morrow  , 

per  ear  m.  ID.I  b.ets.  llt.ilbets.  .tilinets.  |  j,,,,,,,,,,'. 

pel.  I.xi)-.  1^  xio  ,1,1.1  .  i  Ur  will  tile  I iii'-fa rmers.  onee  the  boom  is 

per  ear  III,  S.bOl  et-.  .V -t  s.  »„>()_- et s.  I 

Set  l,,ung'  .  111-,.  ,1.1-  .  provhliiig  I'omiiioii  fur-  for  ix  ople  of 

per. arm.  |..4_els.  ..14,,'ts.  <'ts.  i  ,j|,  ,|,iseome.s  to 

‘"'I.'’  'pass  will  fnr-farmiiig  lake  rttnk  with  oilier 

iied.ini'l  g  . ,  ,  ,  ,  ,  -  ,,.,v  -1,11-  oi'i'iipations  tlial  furnish  ns  vvitb  staple 

d.a.l-liea.ls  l.tltil.lK).,  l.ll.i.tL.s  -I  •"-«  |  |,iug,  I,  .-an  n.-v  er  become  as 

e'arrie.r'"'  I!l7.'.i,ss  •_>'.>l),.MMt  JJ.S'JI  i  I "■  l’'"■t a nt  or  as  fiimlam-ntal  as  sheep-r.ais- 
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1  IP  L’l  111  ral  balaiiee  sheet  as  of  -luni 
lOFi.  ciitipares  a.s  follows: 


earrie.l  I'.ii.'.i.ss 

’  I  teereasi  . 

Tile  prolil  and  loss  si: 
lows: 

(iro-s  revenin.  railway 
pow er.  lig'lil .  real  e-l at  ix 

rentals  . 

Opel'.  I  xpeli'i'S . 


I’rev  ioiis  surplus  .  . 
Hoiiil  interest  .  .  ,  . 

Current  interest 
.Vi'i'oiiiil  written  off 
( )ffii'e  I  xpi  uses 


.siJii.bib 
7  1,7  I  S 


ii.L’bs  L'j 


I’rolit  and  loss  sn 
'I'lie  balanee  sin 
.\ssi;is 
I’roperty 

l.ennoxv  iili  I.,  A 
Current  aecounls 
Eight  A  Fowl  r 

.Vee'ts  reel  iv  ;ibl 
Fills  re.'.'ivable 
Meri'liandi'C 
Cash 

Interest  aeeolinl 


1,1  V  HI  i.i  1 1  i.s 
(  'a pit al  St oek 
lioinis 

.\eeoiiiil-  pay  a  III'-. 
Fills  payable 
Fond  interest 
Frop.  sales  aei'oiinl 
I’rotit  A  less  . 


sheet  i^  as  follow  s. 

F.IE! 

S'_>.  I  Ib.S  tl  s 
A  F  It.lil.S 


S'_>,-_>iii,|  1 1  s'.’.i  I  i.iti;;) 


•Sl, list)..', til)  SI, 1 1)  It  I.I  It  It) 

I  .(l.si),.MIll  I  .II4.S,,')IMI  : 

g’S.'KIl  lli.titl'.l  j 

•Jii.iiiin  _>i  1,(1011 

'-'b.SL'l  •J4..'.F_' 


“■  "  ,  ing  or  col  1  on-growing,  but  it  should  ei  r- 
..  I  i  tainly  take  as  liigli  a  plai'c  in  the  world's 
'  **  "  I  ei'oii'iiny  as  rearing  silk-worms,  'riie  eiiter- 

j  pri'iiig  breeder  of  "-ilvers"  is  entitled  to 
I  mak.'  all  the  money  he  can.  but  the  keeping 
.  of  ai'iinais  for  fur  w  ill  be  more  of  a  iiational 
■livii  1  111  '  ds-,  1  ami  will  be  on  a  iiiori  pi  riiianent  basis  i 

i  "  In  11  we  bear  b  -s  about  S.'i.OOO  foxe.s'  :ind 

i  more  aooiil  raccoons. 

•>Sls!  '  "''"'f  aiuii'le  is  an  exiraei  from  a 

•Vi’O  1  '  '  •  'oils  11  la r  Keport ,  lira  w  ing  at  t  ent  ion  1  o 

'  ’■  I  the  havoc  t  h;,  I  is  being  erea  t  ed  by  the  vvhoh- 
j.  -  j  sale  lakiiig  of  liv  e  y  oung  foxes  for  t  lie  ranelir- 

r  I  ing  bii-im  ss.  .\  Whiteln  rse  newspaper. 

'  ‘  ;  say  s  the  report .  eoiii  ments  mi  the  eon  I  inn  ei  I 
I  I i  ea  pi  III  '  of  y  ou  iig  foxes  i  11  A  ll  koii.  as  follow  s  . 

■  "■  I  "  Fo.x  farming  is  becoming  so  popular  and 
pndi  1  able  I  li:i  t  t  bere  is  da  nger  of  the  siiiiree 
j  of  sU|pply  being  ib  pleted.  'I'be  wholesale 
ii'apiure  of  ytuing  foxes  that  is  being 
M’l'm'i  iseil  in  the  Viikoii  at  present  will,  if 
I  -  j  :illo\ve,|  to  I'ontiiiiie,  soon  destroy  the  fox 
I  ivv;  ;  i d'l U'l  ry  in  tin-  territory.  .Ml  colors  and 
'  '  i  gr.'i  !' '■  are  being  taken,  regardlies  of  vabie. 

j  Eigi-latioii  is  lieeileil  badly  :  ol  liervv  ise  I  liere 
V  111-0  *”  do  fiixi  s  lo  take  vv'iibin  a  very  few 

j  years.  Nov  ember.  I  leceniber.  .laiul.iry. 
.>.»•>  1  !  February  and  .Mai'eli  slimibl  emist i| nl e  the 
!  open  sea  son  for  foxes,  and  the  ba  la  nee  of  the 
I'-io  j  year  they  sboiibl  be  imninne  from  etiiiinre. 

"  n’lie  fox  imliistry  in  this  lerriiorv  is  a  big 
I  I  om-.  but  it  will  not  last  long  if  t  lie  you ng ones 

I.;'  j  are  eapliired  before  t  In  V  are  two  imuitlis 
r.,..,i  '  old." 


Koa.l  A  eipiip.  .  ,S47.b.".>i. I  S  f» 

.Seeiir.  of  affil.  eos.  1. 1(1(1. !II7  I 

( It  In  I'  ill  V I  St  mi  nt  -  I  I  ."i.  1 41! 

Cash,.  7l,4b(i 

Mill. range  ei|.nts  l7s.b4‘J 

.\geiils  and  eomi  FI!). 217 

.Mi.-e.  aects.  ree.  ’J!)  1.1  4(1 

Trilffie  bill  2:ff).4(l7 

Material  and  sup  lidl.SStl 

Def.  (b'bii  items  ,  .■>(i.fi7i> 

Frof.  and  loss  def.  t.bs7..’)l,s  4 

Total  .  s.-, ).,s:!.s..v,i(i 

I.I.g'll  I.ITI  I.'. 

Com  slock.  .s:|2.(l()ll.(l(l<l  >^F.; 


I.  tuo  .tg.iiU.'i.  till  .'Jg,;'(iU,:!Ul  !  easiiims  anil  tliiings:  to  mine  or  iirixliiee  ore  amt  to 

ss.:t  lt  7.a7.:i!4  .s7U.  t77  j  mainifaetiire  llierefrom  iron  ami  steel  and  generally 

t.e,72  U.li.'is  U.-I'gs  !  to  manxl'ai  tiire,  Imy.  or  sell  any  and  all  articles  or 

i.t.oi  I  7110. log  .ss.H.uot  ;  deviees  wilieli  ii  may  Mild  11 . ssurv  or  useful  in  eon- 

lU.iig.y  gl7.  Its  g I. 7  ISO  I  neeiion  w  iili  its  liiisiiiess:  ifi  To  aeiiiiire.  hold  or  sell 

ru.:ts'i  .7 i:i.g.‘i.')  to:i.7gi>  ;  a.ssign.  lease  m-  otix  rwise  ilispose  of  letters  patent 

tl  I7g  :t.s.7l'.|  .7g.l4.4  nt  t  be  I  tomiiiioii  of  ( 'atiaila .  or  of  atiy  ot  txT  eoiinl  ry. 

17. Slit  .7.sg.OIU  7g.7.s70  ,  lialents.  p.ateiit  rigtits,  licenses  am!  privileges  in- 

17. :is|  uf:i.7iiu  utii,:i:te,  :  ventiotis.  imixoveiix  iiis  and  pioeesses.  trade  marks 

i7,7gil  :iril.7l7  ggo.liio  i  'Old  trade  names  or  pending  aiiplieatioiis  iherefor 

11,0.  sl,,.,,i  -is  of  lime  IP  '''‘tdliiig  to  or  useful  ill  eoiiiieelion  w  ith  any  liusinesS 
III  stxit  as  ol  .tun*  •>'».  i  of  tlie  eorporatioii;  igi  'I'o  pureliase.  Iea.se  or  aequin. 
oilow'si  '  limds  und  iiilrn’.'st  tluTciTi  atiii  \vat«‘i*  (»>w«’rs  and 

I  "*d»t  pri\ilc;i**s  aii<l  to  <icvclop  (horcfroni  any 
I,;...  IPI'i  '  I'nw  er.  eliet  rieai  or  ol  tier  energy  ami  lo  ti.se  the  same 

C  e  ...  '■onms'tion  with  their  husiiie-s  and  to  transmit 

.>4 /.().)(•. 2. )P  !s  Ml,  I  (|2..>P1I  I  the  same,  ami  pureliase,  sell,  lease  or  dispose  of 


1,1(10,1)17 
i  1,*.,  ESd 


lauds  or  interests  I  tiereiu  or  power  atxl  to  enter  into 
working  arrangements  with  oilier  eompaiiies, 
IXTSOIIS.  Mrms  or  eorixirations  fir  Ihe  use  thereof 


(  'om  si  oek 
Fref.  slix'k 
Fomls. 


10.000,000 

20.0711.200 


1  lO.lO.v  '  atxl  to  estaliiisii.  op,. rate  and  iiiiiintaiu  any  electric, 

I  ().’'», 7.7-)  gas  or  ot  lier  I i gluing,  heal  ing  or  jiow  er  plain  ami  to- 
IO'>  lot  ■*''11  ;oid  disiMise  of  elertrir.  gas  or  other  light,  heal 
11 -'.i  L  unil  Iiower.  provided  always  tliat  the  rigtils  and 
21(.2t)S  privileges  liereliy  eonferred  upon  Ole  company  to 
ld()..7()l  generate,  si'll  101(1  dispose  of  eleeirieal  energy  for 
-1  Iiglil.  Ileal  and  power  when  exercised  oiilside  lif  the 

'  ..Z',.,  ItrotxTt.y  of  Oie  eompaiiy  shall  Ix'  sulijeet  to  aU 
•  ii.'t.il  provincial  and  muiiieipal  laws  and  regulations  in 
IfcOfl)  ll.'itj  (letmlf:  'll  To  draw,  make,  aeeepi,  endorse, 

"I'-l  '>71;  771  'Ui'l  issue  liromissory  noil  s.  Iiills  of  e.xeliange 

XI.  <  .1 1  ),,|p  wuirraiils.  detieni iires,  and  oilier 

negotialile  or  iraiisferalile  instrumenis:  d)  To  issue 
F.10*)0,OO()  fxlly  paid-up  sliares  of  tlie  eaiiital  sto-'k  ol 

11)000  000  '  'ompioiy  in  pa.vmenl  or  |iart  paymein  of  any 

.1  >11, 1,1,1  I’rnneriy.  real  or  personal,  nxivalile.  immovable  or 
I  M  tni.M’M.  jiiul  ol  ;iii>  riyht'<  aiKl  roncossloiis  puroha.scd 
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omius.  .  .  _'0.ti( '.i.goi  I  s...  I  g.iiuii  mixeii.  ami  ol  any  nglits  and  eoiicessions  pureha.sed 

'I’ruf.  balunei's.  Is|,0l7  1 40, .Mil  ■•'■qxlri'il  by  Itie  company:  iji  To  manufaeture 

I,...o<  liill<  ten  170  000  l■>k's  lumlier,  limlxr.  wood,  metal  and 

El). Ills  lull  p.iy.  ;  all  articles  iiilo  ilie  mamifaeliire  of  whieli  wiHid  or 

\  oiieli  A  wug  lllip  .lOS.  ISO  bS.i.iil  melal  enlers  and  :dl  kinds  of  naiiiral  iirodiiels  and 
.Mise.  aects.  pav  2.;i7s  il.OOb  ''.'-nrixluels  tlienof,  ki  To  eonsliuet,  exeeiile. 

\i.,,  . 000,1  ;  OOP  OOP  """  ""  “b  deseriplioMs  of  works  wliieli 

.VEll  .Oil  .1  I  1 1  .1  lip  It  .j.Oi  (1,000  i  "la.v  lie  nee,  ssary  or  useful  forOiepurposesot  the 

•M  1  .lilt  .1111  pa  111.  .  1.  120. .).».>  t>.s_'.),0,  ,J  I  eompany  ;  li  'I'o  carry  on  any  oilier  Ixisiiiess, 

.7Elt.  ear  tr.  notes  :  wtx'ilier  luanulaet iiriiig  or  oOuTwise.  wtiieti  may 

1  SO  ■’  ri  1  SO  '>  I '!  ""''Ui  to  I  he  eomixiny  ea  pa  tile  of  tiling  eon  v  eiiienllV 

,  ■’  ./--'T-L  ‘  'Uried  on  III  eonnecl ion  Willi  1  lie  business  or  objis'is 

-ve.inl.  aiiil  lax.  .iSl..{|0  .xi.l.iS  ot  ilie  eomiia.ny.  and  necessary  to  enalile  I  he  eom- 

Dfil.  ereil.  items  20.040  lO.ilO.')  uun.'.'  m  pnitllablv  carry  on  its'imderiakirig:  uni  To 

.  I  <5-..  ,  purelia-e  or  oOierwise  aeqiiire  and  underlake,  and 

- propeil.y.  privileges,  eoiiiracts.  rights,  obligations 

ami  liatiililies  ol  any  person,  firm  or  eompaiiy  earrv- 

TNfORRORATION  NO^'ICE  ."-i''"  "'''.11  Oiis  company  is'authoT- 

\ J.  IV/iy  -x  to  carry  on  or  any  Ixismess  similar  Ilicrelo  or 

-  -  —  -  - — — -  liossessed  of  property  suitatile  for  the  purposes  of 

1  ■  11-  ,  '  liis  company  s  liusiness.  ,'ipd  lo  issue  in  payment  or 

The  Montreal  Home  Land  mvest-  rights  or  privileges 

acquired  bv  Ihe  eomiiaiiy  or  lor  any  gnaraiitee  of 
l'’r4ini'451  tl V  *!"'  rompan.v  s  bonds,  or  for  services  rendered. 

.  ,  shares  ol  i  be  eompaiiy  s  eaiiii.-d  sioek.  w  bet  her  snli- 

,  .  .  . .  ,  .  ‘  serilieii  lor  or  not  as  fnllv  paid  and  ixui-assessalile 

|)t  III, 1C  Soiiee  IS  hen'liy  given  llial.  amler  ihe  or  I  Im  eomiriiiys -bonds:  pi  From  lime  n,  lime  to 
»  Oneliee  (  ompaiui";  ,\et.letlers  pa  k'lil  l.avi  apply  for.  pureliase  or  acquire  I, y  assignment .  i  raiis- 
beeii  issued  bv  Ilie  l.ieiileiiaiil  lioveriior  ol  lie  fer  or  ol  lierw  is,-,  and  lo  exereis,..  carry  out  and  enjoy 

provmee  ol  quiet, ee,  bearing  dale  Ilie  g  aOi  day  of  ;,ii>  siaOile.  ordiiiaiiee.  order  Tieense  povvmr 
August  lui:i  meorpcu'.aimg  At' 'srs.  Halpli  l.rskine  anltmrily.  Iraneliise.  eonerssion. '  right  or  '  pri  vilege 
I-raser  ;uiil  lleimaii  \lillon  (  oeMiiiin  real  esiaie  vvbieli  any  goveinmeni  oranihority  supreme,  mnni- 


INCORFORATION  NOTICE. 


ment  Company. 


PI  Dl.l<’  Nolit'c  is  furrhy  trivi'ii  ilirit.  nndcr  the 
(^urber  (Nunpafjios’  A<t.  IctDfs  pa  >  ti(  have 
lu-cn  Isviicd  |>y  the  l,i«*utciiatit  tioNcrimr  of  (In 
provitic*.'  of  (Ji'h'Ih’G.  ta’ariii;^  dal**  (In*  25tii  <lay  of 
.\upus(  1014  liicorptu'JK  in«  M*'->;rs.  Kalpli  Kfskinc 
KrasLT  and  Hcfinaii  Miltoft  ('orklnirn.  real  Altaic 
an*tus.  K(h»‘l  I'rasiT.  spittstiT.  .\rtliir  Kdw-ard 


an-nts.  Kthcl  'rascr.  .\rtlnr  Kdwnrd  cipal  or  local,  .n-  an\  corporal  i<.n.  or  ot  her’ pnhlic. 

^  oniii;.  airciu .  ol  Montta  al.  I  Iionia.<  M  »rnard  I  lit»-  iuxU  may  he  i  riipoucrcil  iti  enact  make  or  Irrant 
mas.  salesman,  of  Wcstmoimi.  lor  ilic  follnwin*;  and  t.)  pay  for.  aid  in  and  ctmthhnic  towards 


I  W  II  miillt  IlS  tibsolllli  Iv  ;is  ov 
To  siihdiv  i'L 


purpo-’it's . 

'15)  (Miirhasc.  tease.  iak<‘  in  exelianp'  or  otherwise 
iO'tjnjre  land-s'.  Imildtm;s  and  ot  her  prop  >ri  \  of  e\  cry 
kirn!  and  description,  and  any  riirht  ami  intATi’st 
tli'TA'in.  and  to  hold  and  pos.scs<  the  sanie  either 
ahstiliKely  as  owners  tir  as  lessees  or  <»i  Iterw  ise ; 

To  siihdiv  i'le.  tlevelop.  eiiKIvaie  a  tnl  (.therwi>e 


and  to  pay  tor.  aid  in  and  etmtnhnie  towards 
••arryin^r  t  Ite  >iame  into  elfeid .  ainl  to  appropt'iali'  anv 
of  the  eomj>an\  s  stock  lionds  and  assets  to  defray 
iNcry  the  meesNaty  costs.  ehart:<>  and  expenses  tlnn'of; 
t«T4’st  :o)  'I'o  promote  «  ompanii-s  for  the  pnrpo.se  ofaecpiir- 
•Ulier  inu'  all  or  atiy  of  tin*  property.  rit;liis  and  liahiltties 
of  this  company .  or  for  any  other  purpose  ealen}a(«Ml 


•iuhdiv  i'le.  tievelop.  eiiKIvaie  a  ihI  (.therwise  tlireidly  or  indireA’tly  to  lieiiefit  this  (‘orniiativ 
imi'rov"  an<l  nl'Ii/e  such  l.at^ls:  i,>  erect  'Fo  i  nter  into  partnership  »)r  into  any  arrange 


s'j.'Jtn.i  1 1  siM  1 1. !»(>;; 
Ml*.  (V  J.  MeCduitr.  prt  siili  nt  dl'  I  hr  eom- 
pniiv.  Id  his  report  lo  sliareliuhlers  says. 


INCORPORATION  NOTICE. 

Drummondville  Land  and  De¬ 
velopment  Company. 

Pritl.lC  Niilier  ii  lii-reliv  given  i  bat  nixlei'  ilie 
First  Fart  Ilf  eiKipier  7'.l  ol'llii'  Kevi-eil  Miitnie- 
Ilf  ('aiiaila.  luilii.  known  as  "'['lx-  Compaiiie-  .\ei." 
lelter.s  paleni  litivi'  liei-x  issxeil  niuler  tlx-  Seal  of 


I  twelling  liiixses.  shops.  Mores.  oH/i.|.  Iiuililings  lor  sli.ii'in 
;;parlinenl  lioiises.  Iiolel-  amt  oilier  I  eiililings.  and  ioint  advi 
lc.<  sett,  leaie  i  xeliange  and  ol  berw  ise  ilea  I  w  il  li  and  w  il  ii  aii  v  | 
di  vpose  of  I  III- said  lands  and  Imilding-  in  w  bole  or  in  ing  on  or 
pa  ri  aii'l  geiier.iMy  I  o  carry  on  i  lie  liu,  (iixs- of  a  land  wliieli  ltd: 
an  t  land  improvement  eompan.v  :  eng:ige  in 

'  To  carry  on  Ilie  business  of  real  e-taie  ..,iid  llnan-  lereii  and 
eial  agents  and  ael  as  agents  for  i  ,7e  pnrp'ises  of  designale 
selM  3g.  leasing,  managing,  adniinis  lering  iniinove-  soeli  I'oreii 
aide  liroperl.v.  lo  undertake  invest  tgalioiis,  valna-  I o  accept  - 
lion-  and  snbdiv  isioiis  ;ind  eliarge  ei  mmissioii  for  iis  ol'  an.v  pr 
servii  V's:  .  raising  mi 

To  (ay  0111  and  dispose  of  anv'  slreet-.  lanes.  I  iiromisi-  i 


lor  sli.ii'ing  profits,  union  of  interest',  eo-operalion. 
.iolni  advenlnr...  reeiproeal  eoneession  orotlierwise 
w  il  II  anv  person  or  eompanv  now  or  liereafti.r  earrv- 
ing  on  or  engaged  in  any  business  or  Iraiisaetii'xi 
wliieli  Ibis  eomiianv  is  aniliorized  lo  carry  on  or 
engage  in.  Iq.  'I'o  procure  ilx-  eompaiiy  lo  Tx)  regis- 
lereil  and  recognized  in  aiiv.loreign  eonnirv.  and  lo 
designale  persons  llierein.  aeeording  lo  I  hi'  laws  of 
soeli  I'oreign  eonnirv.  lo  reiireseiil  I  Ids  eonqianv  and 
loaeeept  serv  ieis  for  and  on  Ixhalf  of  i  Ids  eom'oan  v 
111'  an.v  process  or  siiil .  in  To  raisi-  ami  assist  iii 
raising  money  tor  and  lo  aid  liv  way  of  lioniis,  loan, 
Iironiis,.  i  ndorsemenl .  gmiraniee  I'lr  ollierwise  an> 


1 1  A  .  1 1 1  1 1  '  I ' »  4 «  '  I’  M  V IV  I  V'  .-€«  .  II ’I  n’f-.s  |M  M'li  I  11,1  M-  nii'fi  1 1  iiinn  I  4  iM-  ."lai  ; . . .  . .  1-1  m  .-v,  1  pn  1  miii.'.,-  i  ikm  >1  'M-nii-iii  .  ^  ii«{i  iiiiM't'  dc  (m  iiei' wise  ii 

“'rile  itiepejise  ill  lujsilles.’^  was  |)rin<*ipally  ’fi  *  St'cietary  nt  .'Stale  i»f  CaiGMla,  l)»  iriim  *lalL*  the  stpjan  t*  <n*  lamls  upon  vu<h  terms  ;ni(i  eomlilieris  emporatltm  in  the  capital  stuck  uf  whieli  (he  **(i 


BRIDGE  CO.  AT  H.\T. 

Ml. Dll  isi:  ll.vr,  .\i.rv.  —  ( 'oust  niet  imi 
Work  lids  started  tliis  week  oii  the  Tiiuii(l;i- 
lioiis  Tor  the  new  rtlelory  here  of  tin-  Sas- 
katehewan  Fritltre  and  Iron  <  o.  Eld.  on 
the  West  Indiistrild  .Site,  this  beintr  ilie  tii'sl 
indttslrv  to  build  al  iliat  loeation.  'ITie 
first  building  will  be  iilMIxIdO  feet  and  1(1 
feet  in  height,  and  will  be  const  met  ed  of 
steel  tind  iron.  .\boiit  s 1 .7(1. (100  will  be 
ex|ieiided  III  1  be  |)lan1.  wliieli  will  require 
some  1 .70  Ions  of  steel  for  t  lie  buildings  alone. 
This  is  now  being  prepared  ai  Ilie  coiii- 
pany's  plant  at  .Moose  .l;iw.  and  is  netirly 
I'eaily  for  shipment  to  Medieine  llttl.  The 
I'oin ptin.v's  output  will  consist  of  striietiiral 
sieel  .'iiid  lie.'iv  v  girders  for  general  bridge 
and  eons! me! ion  work. 

For  nearlv  two  vears  this  eoneern  has  ^ 
been  o|ier.'ii ing  it i  .Moose  .law.  and  ilie  busi¬ 
ness  has  iiiereased  so  rapidly  lli.it  more  i 
room  w:is  required,  .'ind  the  deeision  was! 
arrived  al  a  short  lime  ago  to  build  a  new  : 
plani  al  .Medicine  li;il.  where  more  econo-' 
oiiiietil  mtiniifai't  tiring  eonld  be  done  tiiid  ! 
where  il  would  liavc  ample  room  for  ex:i 
paiisioii.  .\rra ngeiiieni s  were  made  with 
I  be  city  for  cert  ain  eoiicessions  and  for  some  | 
time  (last  work  lias  been  proseeiiled  on  the  ' 
spur  track  to  the  site  of  the  new  ftielory.  j 
west  of  the  I'itv.  When  in  full  running  | 
operaiion.  the  eoniptinv  will  give  I'lnplov-i 
'  ment  to  1.70  men.  and  lliere  is  little  doiiid  i 
1  but  I  hat  this  force  will  be  increased,  owing  ' 
I  to  the  increasing  demand  for  the  iirodiiets  i 
I  of  the  eoneern.  Operating  here  at  a  cost  of  ‘ 
:  twenty  per  cent,  less  than  in  .Moose  .law,  ! 
.  (ieorge  Harrison,  the  manager,  is  eonlident 
timt  the  eomiitiny  will  do  much  bett<'r  here 
than  in  the  .Saskatchewan  Cily,  ('specially 
I  with  the  inereaseil  call  for  the  output  all 
through  (he  |)r:iirie  provinces. 

The  Saskatchewan  Fridge  and  Iron  Co.  I 
:  has  a  capital  of  Inilf  a  million  dollars,  with 
.lames  F.  .Met'lellan  as  president:  II.  1)  j 
Fii'kett.  barrister  and  president  of  the; 
.  Mixise  .Jaw  Foard  of  Trade,  vice-president:  : 
I  (ieorge  Harrison,  mtiiuiging  director;  tind  , 
F.  G.  'S.  Fennetl.  seeretarv -t rciisiirer.  'riie  ' 
prospect  s  tire  t  ha  I  I  his  will  grow  to  he  of  t  he  i 
most  imporliint  industries  in  .Medicine  Hal.  | 

INDI  STHIK.S  FUK  HKGINA. 

'  Um.iNA.  .S.vsK.— eomiiany  has  heeii  j 
organised  at  Keginit,  for  the  purpose  of 
assisting  industries  deciding  to  locate  in  the  ! 
city.  'Pile  orgardsalion  is  comprised  of  , 

.  pritetieally  till  the  letiding  hiisiiiess  men  of  i 
the  city,  who  in  ;uidition  to  assisting! 
liiiatieially  tilso  use  their  endeavours  toward 
;  securing  suitable  sites  for  all  industries  i 
i  deciding  lo  lociile  in  the  city.  The  orgtin-  | 
isation  is  known  as  the  Sasktilehevv iin  j 
;  Industrial  Dev ,'lo|)ment  Company.  Eimited. 

I  s\.  T.  Hunter,  one  of  Kegina's  [irominent  ^ 

1  business  men.  has  givi  ii  over  his  entire 
i  time  to  the  management  of  the  jitt'airs  of; 
!the  concern,  and  several  industries  liavt'j 
!  already  profiled.  Fy  securing  suliserihers 
j  for  stock,  free  sites,  ^te.,  it  is  made  easy 
for  industries  to  locate,  and  by  reasori  of 
the  support  of  the  industrial  company,  the 
firms  so  locating  are  assured  of  the  support 
of  the  citizensiat  large. 


ill  the  lighting  iiiid  power  branehes  of  the 
company's  system. 

i  During  t  be  twelve  monihs  under  review 
:'.‘{2.()IM1  of  Funds  and  .'?I{2.(I(M)  of  stix'k  wen' 
issued  tind  sold  ami  the  liroeeeds  of  sanie 
expended  in  extensions  and  hel teriuenl s. 
'Pile  full  benetit.  however,  of  I  liese  exb'ii- 
sions  will  not  be  derived  unlil  the  winter 
moni  hs. 

I  While  the  iiii'i'ease  ill  earnings  has  lx,  n 
lar.ge.  it  has  not  been  tip  to  exiieela  I  ions  as 
two  of  the  eoinpany's  birgest  eonsnmers  of 
I  power  were  Unable  lo  take  their  reqnire- 
nients  as  earlv  as  expected.  *  Itie  w  liich  bad 
(•out raci ed  for  .71)0  II  I’.  h:is  so  far  only 
i  litkeii  200  11. F,  and  tliis  during  a  sinall  part 
of  the  yetir.  'Phe  other  eoin|iaiiy  whose 
Conlraet  amounts  to  700  IFF.  exixeieil  lo 


7lli  iliiy  i«r  S,.|ii,'ml,|.r  I'.ii:!.  ineoi'iiDraiiiq:  (  U'lirge 

\  ipixxi  Cousins  anil  Anlirey  1 1  nnl  inyilon  FIiIit. 
(larrislers-al-lavv .  N)  illi.'un  tteoritc  ( 'a [n|,li'-ll  l.ans- 


s  Ole  eoiiqiaiiv  may  Iliink  III.  a  .ni  to  nuike  aixi  .  (,any  liolils  stiares.  or  wiOi  wliieli  il  may  liave 
liter  .Ills,  an.v  aitreeinenl  or  eoiiirix't  .vvitli  any  |  liusiness  relations,  ami  lo  ael  as  eintiloyee.  a'geni  or 


),arrislers-al  -la  w  .  "  illi.'un  <  leorite  ( 'a  [n|,li,-ll  l.ans-  Iterson  ,  ni'.inieittalil  .y  or  yor|>ora  1  ion  v  fix'  const  rnei  inx.  in  an  inter  of  anv  sneli  eor|>oi*alion  and  lo  guarantee 
liail.  aeeonniani .  and  ci.ira  t'aslanier  and  I'alriek  grading,  pavitig.  ligtiling.  ipaeadamizing.  watering  Ilie  perl'orinanee  of  eoiitraets  Dy  any  sncti  corttor- 
l''r:inris  llrown,  si enogra [, tiers.  ;di  of  On-  ('ity  of  'Uxl  ri'4);  tiring  streels  and  highways  or  lor  tin-  eon-  ;ition.  or  t,;.  anv  (lerson  nr  persons  with  whom  the 


Moitr'.il.  in  the  Fro\ ine,'' ol  i.ineliic.  for  I  he  follow  -  si  riict  ion  and  mainlenaix'c  of  roids.  streels.  lanes, 
ing  purposes.  V  iz  la ,  To  pnreliasi'  leas,- or  oilier-  waterwoiks,  drains,  sewers,  .sidew.ilks  ;ind  oilier 
w  ise  'quire,  eit  iier  for  in  V  es|  meni  or  re-sale,  and  lo  works  e;e  r'llati'd  lo  give  ix-l  ler  tieeess  lo  ill"  pro- 
liold  either  alisoInP  lv  as  owni'i'  or  as  moi  lgagee  or  perl  y  of  I  Ye  coiniiany  and  Is)  enlianee  its  value, 
olinrwise.  and  lo  Irallii-  in  land.  Iionses  amt  oilier  'I'"  pnn  tliase  i,r  ol  herw'is*  aeqiiire,  lease  and  pin- 
propert  V  of  wilalsoever  tenure,  and  anv  interest  sess  and  .told  Iraneliises,  (lermils.  !ieens,-s.  water 
llierein,' and  lo  eri'ate.  s,ll  and  ileid  in  fri'i  hold  and  power,  wal  tr  power  riglits.  assossmi  ills  and  iirivil- 
leasi'liold  ground  reiiis  and  generally  lo  deal  in,  eges  and  lo  il.sc  deyelo|)  and  to  i>peral,'  llx'  same 
Iraltie  in  iti.v  way  of  sale.  leas,-,  eveliange  or  oilier-  :iixl  from  li  Uie  lo  liiiie 
wisi'l  land  and  lions,-  properl  .v  am]  any  oilier  (iroi)-  -singular  llie  la-’iie: 
erlv  .  w  lietlier  real  or  (lersonal.  lo  earrv  on  a  general  ')'e  aeqnir,  V  pnreliasr 
real  estali' ageix'v  Ixislm-ss.  Ineliiding  III,'  imdi'i'lak-  D'e  liusiness.  imderiid, 
ing  ,if  in  V  t'si  igal  ions,  vahialions.  .sales,  exelianges.  legi's.  eonlraiHs.  rights 
leases,  snitdiv  isions  ami  llx- (itie:  de  'I'o  dev  elo|,  and  uf  any  eonij,  Illy,  llrm 
inrn  to  aeconnt  any  lainl  .leqiiired  l,y  Iheeonqiany  .  imsini'ss  wtiicil  llie  eon 


To  aeipiir,  V  purchase  or  assiinx*  all  or  any  pan  of 


of  roids.  streels.  lanes,  eoi'i|iany  may  have  hnsiness  relalions:  ..s|  'I'o  lea.se 
.  sidew.ilks  ;ind  oilier  sell  or  ollierwise  ilispose  of  tlie  property  and  a.ssets 
Her  tieee-is  n,  ih  "  pro-  of  tlie  company  or  any  |>art  lliereof  fi'ir  sncli  i-on- 
eiiliaix'e  its  value.  sid, .ration  as  tile  eimipany  may  deem  lii.  inclnding 

aeqiiire,  lease  and  pm-  sli.-ui's,  delientiires  or  scenrities  of  any  eompaiiy 
•ermils.  lieens,-s.  w  ater  |  n  ,  'I'o  iimalgamale  w  it  ii  an.v  ol  tier  I'onqiany  liaving 
assossmi  Ills  and  iirivil-  ohjeeis  similar  lo  I  liose  ol  I  Ids  company :  lin  To  do 
d  To  operate  tlie  sanie  i  all  acts  and  exeroise  at!  powers  and  oarr.'i' on  al!  tuisi- 
II  and  dispose  of  all.  and  !  ness  ineideiilal  to  l  lie  due  earrying  oni  of  I  lie  olijeels 
I  for  wliii'h  Itie  company  is  itx'oriioraled  and  neces- 
ssiime  all  or  any  pan  of  sary  to  enaide  llie  eompaiiy  lo  iiroMlalily  carry  on 


llie  liusiness.  Undenidiing,  ixoiieny,  assets,  privi-  ils  nndenakings:  ;  v)  To  do  all  or  any  of' l  lie  at, oy  e 
leges.  eonlraiHs.  rigtils,  aiiplieal  i,,ns  and  liidiilil  ies  I  tilings  :,nd  a.s  principals,  agents  or  afloriieys,  'rix' 
of  any  eoinp  »i).v,  llrm  or  person  carrying  on  any  j  op.  ra  I  ions  of  I  lie  eonip.-iny  In  lie  carried  on  I  lirongh- 


nrn  lo  :x'<*onnt  any  land  .leqnired  l,y  Ihe  eonqiaiM  .  hnsiness  wliie,  I  llie  eompaiiy  is  aiithorizi'd  lo  carry  ;  oiu  liie  Dominion  of  Canada,  and  eisewliere  t,y  tiui 

ir  in  whieli  llie  eo'inpany  is  inli'iisted.  and  in  par-  <m.  or  possi'ss  ?d  of  pro|)i'rty  suii.diie  for  tlie  pnr-  :  name  of  '  Dnrhin  Train  Fi|)e  Conneetor  Comtiany 

ii'iilar  i,\  laving  on,  and  i»re!,aring  Ihe  same  for  posi-s  of  lids  e,  xniiaiiy .  j  i.imiled."  willi  a  capital  slock  of  fiircc  liimdrcd 

mi  Id  ing  ixirposc-  or  ot  Ixiw  isc,  and  liv  const  riici  ing.  siil>scrit,c  for  or  to  actiuirc  l,y  imrclias,-.  lea  si-  i  Ixnisanil  dolli.rs.  divided  inn,  ui  ill  null  sin,  res  of  one 

orolherwis,'  I  Ix  •  I 


nt  the  vetir.  Ihe  ntjler  ('uin|i:iliy  vvimse  |„|||i|ii,g  pnipose- or  ot  Ixiw  ise,  and  l>y  l■ollslrlll•I  ing.  I'o  .siil>',('rit,e  for  or  to  aetiuire  liy  ixirelias,.  leas,-  I  Ixnisanil  dollms.  divided  inn,  Ullil  null  sliares  of  one 
ennil'nel  ainnuilts  In  i(l()  IFF.  exIxeleil  In  allering  liulling  dnw  n .  iheoral  ing,  mainlaining.  fnr-  nr  ol  herw  is,'  I  h<  •  liares.  I,(,nds.  dehent  ntes  nr  ol  lier  dollar  eacli,  and  llie  eliief  placi'  of  Ixisincss  of  th.' 
I,.,,.,  thoii-  nl'iMl  in  nni-r'ilioii  I'l-I  <lciol..i'  nistiing.  tilling  np  ami  iniproy  ing  i,inldings,  and  l,v  sceiii'ities  of  any  '  company  carry  ing  on  or  alioiil  to  said  company  lo  lie  al  I  lie  Cil  y  of  MonI  ri  at,  in  lUc 
have  then  Idatil  in  n|x  tatinn  la.-l  (ilnlxi  |„n  draining,  l.irming.  enliivaling,  carry  on.  or  eng:  )ge  in  Hie  hnsiness  w  liieliiliis  ,om-  I'rovinc,'  of  Dmm,'.'. 


,  t  I  .  I  1  •  1  I U*!  II  I  1 11^  .  I  »*l  \  1  4  Ir^ .  <  <  I  11  I II 1 1  lU  .  I  <1 1  I II  III  k;,  t  Ml  4  I  V  it  I  I MK 1  '  « 'i*  .  v  ..  <  i  ■  . . . . .  s  -  <  1 1  ■ i  p  >  j  * - 

l»Ut  OK  a<MM»uin  CK  I  ij«‘  iaio  o|  plaol  jt  iiiniitm  luisiiK  s-i  Irast*  tip  lni'’int’s.s  .  joai  IL'im.v  is  aut liori<  Iti  to  carry  on,  or  any  iui<iiicss 

and  tiiat*liilKT\  .  onlv  slarlod  ttt  oiM  ralc  a  l»y  a<lvaM‘*iny:  moic  v  lo  and  cnti  riinx  into  contracts  >iitillar  tlu  rcto.  i  T.  wliolc  or  in  part  lioid.  n-is.suc 
!i..rii4wi  <il‘  il -x  ohioi  ill  the  nowilli  of  Ino-  iirran«cmcnls  or  all  kind'^  uitli  IndlYlL’is,  con-  "‘Ht  <>i’  ''ifltoiil  ttaranlcc  or  oihcrwise  d.al  witli 

poilKll  ol  n.^  pid  (I  111  nil  moKlK  oi  .liHi.  ,  ot  licrs:  .C.  To  carry  on  all  ..r  any  t  he  .same  and  to  promote  or  amal>:amaic  wit  h  any 


Shorllv  at'terwards.  owiii*^  to  tin  acciiicnt, 
I  lie  i'OMipany’s  Iransfornicrs  were  liadly 
(laiiiai*:f(l  and  In  iiiy;  of  special  dcsi^rn  'iicy 
had  1<>  Itc  shipped  away  for  repairs.  tt 
now  expetded  that  this  plant  will  l>c  in 


oi’tli"  hnsincsscs  ol  li'iiltlcrs  and  coniractorN,  house  ot  her  such  cotnpa  i 
aticnis,  Yl^alers  in  stone,  saml.  lim**.  hricks.  timht'r.  d'o  issue  paid  c  I 
haniwat’c  and  otii  u*  Imikh'ni;  rctiul.sjics,  for  the  pur-  tnres.  honds  or  ol  t 
poses  of  t he  company ;  *I  i  'Tit  inakA*  and  (n  enter  into  payment  or  pari  ' 
any  aKreemeni  t)r  «'o>A‘nant  lor  pavitm.  maeadami/-  "liieh  may  hv  a<*<i 


'I'o  issue  paid  e  V  sliares.  liehenlhre  sto<’k  dehen- 
fures.  honds  or  ol  Ler  set-urities  tif  i  h<*  eompan,\  in 
pa.vinent  or  part  oaymenl  any  property  or  liiihts 
uliieh  may  he  a<*<i  li  r(*d  hy.  or  for  any  ser\i(‘i‘s  n  n- 


I'leanin;:  or  wjiterini;  streets  d'-red  or  atrreed  lo  tve  rAUidered  or  I'or  work  done  or* 


iviw.ri  t  i(0)  (  lo’  I  Ml  ler  OMft  of  ( let  ohiM*  If  hikdiwavs,  an<l  for  l  he  eon  si  nau  jon.  operdn^'  and  a«ree<l  to  lie  d«»ne.  i  br  the  <*ompany  or  in  or  towards 

iiiel.lllon  tin  '‘"‘f  p.lll  Ft  t),  1(11X1.  It  ,.ist,.,ns.  drains,  sew, -Ts  nr  He  pa.vmenl  and  sa  tisfaet  ion  of  del.ts  and  lial.ilii  ics 

t  hese  eont  rael  s  Inn  I  t'Oine  into  opt'ra  t  n»n  il  ur-  streets :  O'l  'To  a<*L|Hire  h\  pun'hase.  leasi*  or  oi  her-  ;  '>\\  in^  hy  i  he  etnnpa  o  y.  4>r  (dr  raisiti^r  money  for  aivy 
in^c  l‘‘i>^t  vear,  the  net  ('arninjr.s  would  ha\e  wise.  r)r  to  nnderlak*-  th*’’  wh*)le  or  an\  pari  of  tin*  '  et  her  purposes  of  tJie  t'cnniiany.  or  lor  services 

hii.in  iiif.r*Msi*d  hv  ut  least  S 1  .5(  H)  t  H 1  husinc.ss.  property  or  li:d>iliilcs  of’  an.\  p*’rson  <»r  rendered  or  to  he  ren  icred  lo  ( In*  <'omj»,iny  : 

•  .j‘  u,.*”*  4  »  I*  K’ompany  carr.viny:  <»n  any  lousiness  \Ktiich  this  ’I5y  enter  ini*K  pari t  ii  rshlp  nr  any  arramrements  idr 

IHiriny:  I  lu*  siininiei  t  ne  (Iin'etors  ol  \our  ctYmnany  is  authoiizcLl  to  cair.\  on.  or  possessed  of  sh  trini:  ftrollis,  niiiA  lo  nf  interests.  <*o-«*perai i .•)n. 

eonipjiny  lia\  t*  heen  siieet'Ssfiil  in  loealiliLJ  property  suiiahle  for  i.ie  purposes  of  t his  company .  joint  ailvenlure.  reeii  r*H*al  i’one»’ssioii  or  otherwise. 


IWD  Inriie  indiistrie.s  in  Sherbrooke.  Fot  h  .;uul  to  jia.v  for  Hi,' s.m,,..  eiilx-r  in  . . .  wit  it  any  person  linn. 

^  *•  1  .  ,  IM  t  he  honds.  (h’hiuil  iires.  naid-ui)  shares  or  oilu  r  emra'-jed  in  or  ahoui  i  I 


nw  in^  l>y  t  he  eompa  o 


I'o  enter  int*i  pari  t  n  rship  or  any  arranirements 
shtrini:  ftrollis.  imua  ct  of  interests.  <*o-«»perai i .■)ii 
joint  ailvenlure.  reeij  roeal  i’one»’ssioii  or  olherwi^t 


in.v  hnsiness  i  Datetl  al  tin’  oftlce  of  tin*  '’'een’tar.v  of  Stale  of 
idd.  n-issiie  ;  ('anafla.  this  tthtla'  of  Septotnher.  I‘»’|4. 

<e  deal  with  'I’llOM  \s  Ml  lA  KV. 

lie  with  an\  I  nder-Seerelary  of  Stat*'. 

Darker  \  Clark . 

stock  dehen-  'i'rad*‘rs  Hank  IK»1^  .  'roronlo. 

<*ompan,\  in  Solicitors  for  ihe  ('ompat».\. 

!'iy  or  i'ij:hi‘’i  ■  ■  ■  ■■ 

Viirk  (lone  or  i  American  Kitchen  Products  ^^om- 
md  liahilit ii^  |  pany  of  Canada  Limited. 

lor  services!  pi  |U.I<'  Notice  is  hert'hy  t:i\eit  that  under  ihe 
•hv:  I  I  First  Dart  of  chapter  711  of  t In  l<rv ised  Siai iitej^ 

uirements  Idr  I  nf  ('anada.  Dim*,  known  as  •  ’Phe  ('ompanii's  .\ei.  ' 
•o-(*perai  i  ni.  |  h-i ters  pateni  ha  ve  heen  isstu’d  under  the  Seal  of  t le* 
»r  ol In-rwi^e.  ,  scenuar.N  of  Siati’ of  ( ’an;ida  hearing  (Iat«*  l he  2()t h 


will  he  larkd*  eoiisii  itiers  ttf  \}<i\\nr,  and  tin 
eoiMDany  has  already  enttTed  into  eon^rae1^ 


enjra'zed  in  or  ahoui  i  l>  carry  on  or  (’n>raK«’  m.  aaiy  I  Seiiij  fVelln  and  llenr\  SO’ven.son  Fi\in^fsion  mer- 

islness  or  iransaeti  >n  which  this  company  is  ,, ’hauls,  and  Deniamln  .lona^  Weil,  real  (  state  dealer, 

thori/.ed  to  <*arry  on  ur  encase  in.  or  an.v  hnsiness  the  ('it v  of  New  York  in  tin'  Stale  of  N«’w  York, 
transaction  eapahh  t  ol  l>ein^'  eondueicLl  sik  as  :  one  of  the  I  nlt*’d  Stales  of  America,  and  David 
i(*eily  or  indin'clly  I  >  Ix'in'Ml  I his  eompan.x  ;  io:(  ’harl(*s  Hoherison,  Kitpr's  .'ounsel.  and  (  harles 
aranh'c  the  eontrai  ts,  honds.  d»heniiires  and  !  i.ov  elae*-  Hnehanan.  aeeountani.  of  the  <’ilv  of 
In  r  ohli«alioMs  of  an  ^  such  person  or  company  ;  Monireal.Intln  DrovimM’ofgnehee.forthefollow- 
h('r  wit  h  or  wit  hont  s»  rnrity  and  toh'iid  inotn'v  to.  ,  purposes,  vi/.:  ia>  'Po  manufai’lure.  pureliaso 
ollK'rwisi*  assist,  any  such  pt'rson  or  «*ompan\ .  or  and  sell  hullion  eMl»e>  and  other  kind  of  eoneen- 
y  person  or  e(nnpany.  aindiTlakiiit:  to  hnild  on  or  j  trai»'d  food  products;  (hi  'Po  purchase,  manuhtel ni'o 

ipHKve  any  properly  tii  which  llus  I’ompany  is  j  and  sell  an.\  raw  rnatt'rial  iisi’d  for  the  manuiaetiiro 

rerested:  of  such  (’uhes  or  food  pivulueis;  lei  'Po  earrv  on  tim 

'Po  enter  lnl(»  any  arra  j.Kt'inenis  with  any  govern-  :  husinc.ss  of  merchants  or  of  mamifaet iirer.s  aK»‘nis 


irryiiifj:  on  or  day  of  .Xuiru.’*!.  1K!4.  iin'oifEorat in;: 


seeurilies  of  the  eomttauy  .  )f>  'Po  ae(|Uire  hy  pur-  husim'ss  or  transueti  >n  which  this  <‘ompany  i 


eolMDailv  has  aln  ndv  entepetl  into  eotil  rnels  ehas('.  lease  or  tnherwise.  or  to  lake  ihi'  •Shares,  ant liori/.ed  to  <*arry  on  ur  etmaure  in.  or 

with  Itx'in  for  llu'ir  i  ntin'  ixivvcr  rmiiiiie  Ixmds.  (Iclxiiinns  or  mlxr  ..icnniii's  ,>f  an.v  com-  >x'  iransavtion  i'ap:il,l,  i  of  Ix-ing  con 

’  pany  earryin^j  on  or  about  lo  »*arry  on  or  en^^aKe  in  '  direeily  or  indin'cily  l  >  hencMl  this  < 

DKdils.  anv  ImsiiM'ss  which  this  eompam  is  authorized  to  Kuarantt'c  the  »’ontra»  ts,  honds.  *h  i 

One  is  tilt'  ( ’;ut:i(iiitii  ( 'otinocliciil  ('olliiii 


•:trrv  on,  am)  to  .si-ll.  Iiolii,  r,--issnc. 


contra,  ts,  Ixiixis 


Mills  1  iiniloil  vvliicb  will  tun  n  iil'.'icl  iiri-  -i  gnaranicc.  or  ot  Ix'fw  iso  ili.al  with  Hx'samc:  (g)  'I'o  cil  Iter  wit  It  or  wit  Ixiul  si  ('nril  y  and  lo  lend  inoncv  lo, 
*  I  7-  >.,tioo  >1,1  1  I  '*  issue  and  allot  fuil.v  ftidd  sliares  of  t  lie  company  in  or  ot  licrw  isi' assist ,  any  sncli  person  or  eompan.v .  or 

s|X'('lill  HIP'  1)1  IlCclv.v  ('()  toil  iiiicK  Used  I  It  ,,;|j  ,,,01,1  or  pan  pa. v  ment  of  an.v  Imsitx.ss.  fraiieliisi'.  an.v  iierson  or  eompan.v.  iinderlakiitg  to  Ixiild  on  or 


Ibe  I’.mllxT  ({libber  .M  niiiit'net  tifint;  ( 'oiu-  license  or  eont  raei 
paii.v,  iniuilirtiet  iirers  ol'  rilbber  lieel.s  :iii(l  Jpo'^tnllx'i  i .v 'tind 
sub’s.  ;  any  iiarl  tllereof. 

'I’licse  I  vv  (I  I’UllI  met  s,  lufietlx'f  wil  It  1  liose  I’i't'.v  nxi.'  ."e*'  Ht  -  ^ 
I'crcrred  lu  nbuve  shuilbl  iiien’tise  tlie  niiniial  ,  ’1'%',  outer  into  a' 
lift  revenue,  when  in  upertU ion.  bv  over  |  union  of  interest 
821.7.70.(10.  '  !  reeiproeal  eoiieess 

In  (’un.jnn('liun  with  luentiii-  these  l':i('- i 


pay  men!  (»r  part  payment  ol  any  hnsiness.  tranelnse.  ttny  persnn  or  e(Ympany.  Mn«ieriai\um  to  nmiu  on  ot 
iinllertakinfJ.  pi'hpi  rt  y  .  ri^'hi .  power.  privile;r,v  iitiprovt'  any  properly  ci  which  Ihi-s  iompany  i^ 

lieeiisi’ or  eont  rael  which  the  company  is  ant  liorized  interested: 

t(»  a<*(|uire;  (h>  'Po  s(*ll  lease  or  ollierwise  disp(Yse  of  '!'(>  enh  r  Into  any  arra  J.ift'inenls  with  any  ;jo\ern- 
Ihe  properly  and  nmiertakin;;  of  ilu*  eompanv.  or  ;  ment  or  authority  federa  I  pro\ineial.  numieipal  or 


without  oiln  r  ohlixalions  of  an  3*  such  person  t>r  company 


any  pari  thereof,  for  sin*h  eonsiiletaiion  as  theetun-  1  lo<*ai.  or  oiherwis»*  ih;ii  n  t-iy  S4*em  eondneivi'  to  tin 
paiiy  may  .se<‘  lit.  and  in  fiartieular  for  shares,  th'heii-  1  company  s  ohjeeis  or  any  of  them: 


lures,  honds  or  set'uriiies  of  any  other  company;  i  loan  nioin'y  lo  1*1.11 

(i)  'Po  enter  into  any  arrangement  for  sharin;:  protlts,  |  business  w  ith  ilu'  eoinpan,  r 
union  t)f  interests,  eo-oiu  ration,  .joint  adventure,  i  ’Po  carry  on  a  loan,  an  i  r 
rei'iproeal  eoneession  or  <*t lu'fwise.  with  any  «ov<'rn-  kinds,  (‘xeept  hankinir  husi  d 
ment,  municipal  or  local  authority,  or  with  any  'Po  ilraw  .  muk(‘.  accept .  t  1 
pers(m  <u*  <*ond»any  earryln;;  on  or  eiiKa^fcd  in.  oV  ;  ‘'Did  issue  promissory  not I's.  i 


Flit  or  aiilhonty  tedera  I  proMiieial.  mumeipal  or  !  in  eonneetion  with  the  juirehase  or  sale  oi'  such 
*ai.  or  0!  hei’w  is»*  lh;il  n  t-iy  S4*em  (•ondneivi'  to  the  j  cuihes  or  foo*!  iiroduets;  id'  'Po  carry  on  t  In*  hnsines** 
mpany  s  ohjeeis  or  any  ol  them:  I  of  w areliousemen  for  the  warehousing;  of  their  own 

'Po  loan  moin’y  to  I'Piuits  and  others  havin;;  products  or  those  <*f  oiln'rs;  om  To  apply  for.  pur- 


husiiiess  with  lin*  eoinpau,  r;  chase  or  otln'rwise  ae(|uire  any  patent  of  invtuition 

’Po  carry’  on  a  loan,  an  i  f«V4*stmenl  business  of  all  I  or  secret  process  u>(’ful  for  thi'  purposes  of  any 
kinds,  (‘xeept  hankinir  husi  oess;  •  husiiu'ss  which  tin*  company  is  authoriz(‘d  to  carry’ 

'Po  ilraw  .  make,  accept .  4  iidorse.  disK'ount .  exi'ciite  '  on;  (f^  To  sell  out  the  undertaking  of  t he  company . 
and  issue  promissiiry  noti's.  eheuues. hills  ijfexchan;;**.  [  in  w  hole  or  in  L>art.  for  such  consideration  as  the 


torK'S  IM  Slu'rbrooke.  your  (*oMiDtiuy  has  ^  about  to  carry  on  or  en«a;;<*  in.  any  imsiin'ss  or  |  bills  of  hnlin;;.  warrants  j  ml  other  neg(n*lable  and  j  company  may  d*’em  fU.  and  in  particular  for  shares, 

(lisoitsed  ot*  t  W(»  ot’  its  faetorv  sites  to  1  ]ie.«.(»  transaction  wliieli  this  eompanv  is  authorized  to  transferalde  instruments;  t  ficin'iit uri's  or  s4*eurities  of  any  otln'r  company  ha\- 

X t.*  i..»  nioc  no  t  hi«  »M”iI  os’ t  Ml  4.  t  h..  4  .»v  carry  on  or  (*n;;aKe  in.  or  any  business  or  transaction  '  Tn  invest  and  ileal  w  il  h  1 1n*  moneys  of  the  com-  j  in«  objects  similar,  in  w  hole  or  in  pan.  ti)  those  of 

<oiM|miois.  \Mi  INKS  M  40  iin  Dll-  h(‘in«  eondueted  so  as  direct  ly  or  indireei-  i  paiiy.  not  immediat^'ly  riMp  Ired  upon  such  seenrit  i«‘s  !  1  his  company,  not  w  it  hstandin«  ilie  provisions  of 

ly  to  bE’iu'llt  this  company;  and  to  ;;uarantee  the  and  in  such  manner  as  may  from  time  lo  time  l)e 


,  4  W4  . .  s  V.  X.  ...,  ...1 X... ,  X . ,,,wiint-)  . . .  -  I . . . this  company,  not  w  it  nstaiidiim  the  provisions  of 

i)an>'  was  imyinj;  taxes  and  as  it  was  not  1  ly  to  bi  in'llt  this  company;  and  to  ;;uarantee  the  and  in  sueli  manner  as  ma  y  from  time  lo  time  l)e  1  section  44  of  the  said  Ai*i.  and  to  provltle  bv  by-law 

r(*(l  uired  for  lli(‘  purposes  ol*  tin*  eoiupnnN’  '  eontra ’ts  of,  ('iiher  with  or  witlnmi  security  .  and  to  <lelermlne<l;  t  he  manner  in  w  liieh  i  he  diriM'tors  may  lu*  eu  h.)riz(*d 

4i;»’..4.i/w.i  ih’iMihx)  ih*»f  it  Wioilil  oA  umiK'.v  to  or  otherwist*  assist  any  such  p(*rson  1  ’!'<>  distrihtite  in  spivie  <  r  otlh'rwisi*.  as  may  he  to  make  such  a  sale:  (ki  'I'o  aecjuire  the  ^o(4d-will. 

\  out  mi  I  <  loi .  KM  I  MU  u  I  M.i  u  w  oiMo  iu  iu  1  ^  cotupany .  or  any  person  or  company  undt'iiakinK  '  resolved,  any  assets  of  tl  i*  company  arnon;;  its  rijihts  and  prop(*rty  of  any  kind,  ami  to  atuiuirj*  and 

t«'r  lo  dispose  ol  sanie.  I  In*  re\enue  Iroiu  1  to  build  on  or  improve  any  projterty  in  which  the  j  members,  ainl  partieulaiiy  tin*  shares.  hon<ls.  de-  j  nndt*rtake  the  whole  or  any  part  of  the  assets  am 

the  inleresi  ou  tlie  inorljrufXes  sei'uritlif  part  company  is  inO'rested.  and  iieiierally  to  such  per-  (iehenturt^s  or  others  securities  of  any;  other  com-  i  liabilities  of  any  person.  llrm.  association  or  cor 


of  the  purchase  pri(*e  of  t  hest*  pntpt'rlii  s  will 
also  iuert'ase  1  lu*  net  revt'uue. 

PKKSTON  KAST  DOMK. 


■  is  interested,  and  ia*nerally  to  such  per-  (iohenliirt^s  or  otliers  st'Ciiri  ties  of  any  oiht 
eom]>anit*s  and  upon  sueli  tt*rms  and  eon-  ‘  pany.  formed  for  llie  purp  Dse  of  takin>;  o 


ditions  as  tin*  company  may  think  tit,  ami  in  whole  or  any  pari  of  the  as>  i'ls  or  liabilities  of  this 
particular  to  tenants,  hulhhrs.  contractors  and  to  company: 


I  111'  itrifllDal  cltlllll  (tl  tilt'  I'ri'stdii  r,:tst  ]  or  iXlx’r  .st'rtiritii's  ol  tiny  roinpaii.v  or  iiixli'rtakiiig 

r'..iiii,',iiv  -It  I’ori'iiiiiii,.  1', I,-  i  tiaviiig  olijocls  allogi’tlx'r  or  in  |)arl  siniilar  to  those 

*  oilipail.v ,  ill  4  on  ll]ilt  1  ,  li((  ntlv  |  coiniiany.  witli  which  the  coniiiaiiy  has 

yii'ldi'tl  lo  Its  pn'St'lH  owners  '.q  ions  of  ore,  |  i)iisin"ss  reltitions:  (k)  'I'o  enter  into  any  arfange- 


liartie.s  tlial  may  imreliase  an.v  |X’o|>erty  of  ttie  ,  To  in'oinole  any  eomiiany  or  eonqianies  for  i 
eompan.v;  (j)  'I'o  guarantee  Ihe  payment  of  money  ixii'iioses  of  acquiring  all  or  a  ny  of  ilie  iirotierty  a 
seenretl  liy  or  payulile  inxier  or  in  resiieci  of  Ixind.'s.  lialiilities  of  litis  eomiiany.  or  J'or  any  olli.  r  pni'iio: 
sliares.  I’onlracts.  mortgages.  I’harges,  ohligations  whieli  may  seem  direetly  o.  r  iixlireeiiy  eaieiilai 


hentiireti  or  otliers  seciiri  ties  of  any  other  eont-  ,  liatiililies  of  any  iierson.  llrm.  :issoeiation  or  cor 

my.  formeil  fix'  Hie  purpose  of  taking  over  tliei  poration  having  powers  similar  to  tliose  of  Hii 

Idle  or  any  part  of  llie  as,  i'is  or  lialiilities  of  this  '  eoinpany.  amt  to  |)ay  for  tlie  same  in  cash,  stock  o: 
mpany:  j  lionds  of  tliis  corporation  or  otherwise:  Hit  'I'l 

'I'o  proinole  any  eomp:iny'  or  eoinpanies  for  Hie  j  anialgainate  witli  any  company  liaving  power. 


or  oHx’f  .seetirities  of  any  company  or  iindertaking  1  lolx'iietil  I  his  eompan.v ,  and  »>  underwrite  and  plae 
having  olijeels  allogeilx'r  or  in  |)arl  similtir  lo  tluxse  or  assist  in  Hie  placing  of  tlie  stock,  lionds  or  seeiiri 
of  Hits  comixiny,  witli  whieli  the  company  has  ties  of  sneh  company  or  com  >:iiiies: 
lnisin"ss  rel:itions:  (k)  'I'o  enter  into  any  arrange-  '  To  sell  or  otlierwise  dispi.  se  of  the  imderlakin 


of  It  to(ill  recovery  of  21(J  olltiees.  anil  irobl  of  !  nx’iits  witli  any  government  or  anlliority.  fedenU,  of  the  company  or  any  pan  tllereof  for  such  const 

ri- ,  •  1  .iIii  .  of  ■Sj'it'O  provincial,  ninnieipal.  loe:d  or  ollierwise.  Hiat  may  deration  as  Hx'  company  n  tiy  think  lit.  aiwl  it.  ,  „ 

tiqios.s  vault’ Ol  seem  expedient  lo  Hi,'  company:  Hi  'I'o  invest  anit  :  panienlar  for  sliares,  delient  it.  !es  or  seenrii  ies  of  any  ■  not  ininx'dialely  reiptir.'d,  in  sneli  manner  as  from 

rite  Fl'eslotl  I'.llSt  Donie  look  over  I  lie  I  deal  witli  the  tnoneysiif  the  company  not  immediate-  oHx'r  eomiiany  having  oliji’et- 1  altogether  or  in  iian  !  lime  to  Him;  may  tx,  determined:  kl  To  ar(iuirH 

('laill)S  from  the  I.Ofrail  .Silver  Mines  eoni.  j  ly  required,  upon  sneh  securities  and  in  saeli  manner  1  similar  to  those  of  Hiis  eompa  ny:  I  from  lime  lo  linx'  land  and  to  ereel  sneh  Iniililings 


ny  of  llie  iiroperty  amt  similar  lo  tliose  of  tliis  eompanv.  upon  such  terms 
J'or  any  ollx  r  pnriioses  I  and  eondilions  as  may  lie  agreed  upon:  til  To  ae- 
r  iixlireeiiy  ealeiilaied  ^  sinire  liy  purchase,  .■siihscription  or  ollierwise.  and 
»)  underwrite  and  place  j  to  llold.  sell  or  otlierwi.se  dispose  of  shares,  stocks, 
slock,  lionds  or  seeiiri-  lionds  or  oliligal ions  of  any  company  hav  ing  otijects 
>anies:  |  similar,  in  wlioleorin  part,  to  I  hose  of  tliis  company, 

ke  of  the  imderlaking  |  notwithstanding  tlie  provisions  of  section  14  of  tlui 
thereof  for  sneh  consi-  j  said  .\el.  and  to  vote  tliereon  as  owners  tllereof:  i.t, 
tiy  think  lit.  aiwl  in  ;  To  invest  and  deal  witli  tin' moneys  of  the  eotnpany 


puny  niuler  an  aifreenn'iit  lo  |)nr(’li:i.si’  :it  ti 
ioi:il  price  of  .82;{7..7()().  wliieli  was  lo  be  fully 
ItaitI  for  by  .liinnary.  HH 4. 

,\f!er  ereetinw  a  very  a<lei|iiate  pbtnl 


may  from  time  to  time  he  determined  liy  the 


from  time  lo  linx'  land  and  to  erect  such  Iniililings 


I'o  do  all  or  any  of  llie  tnalH'rs  licrcby  aiiHtprizcd  I  thereon  as  may  lie  Hiongh;  necessary  for  Ihe  imrpos- 


directiirs  of  I  lie  eomiiany;  ini)  To  distritxite  a'ny  of  :  eit  Iter  alone  or  in  eonjimeiion  w  it  it  siHiers  as  f.u'tors,  ,es  of  tlie  eompan.v  and  to  lea.se.  sell  or  ollierwise  tlls- 
the  property  of  Hie  eotnpany  in  specie  timong'  its  '  t  rustees  or  agents,  for  any  ol  he  r  rote  pany  or  ixrsjms,  Pose  thereof.  The  operations  of  Hie  eompaiiy  lo 


siiarelioiders:  (lU  'I'o  do  all  or  any  of  Hie  alxive  tilings 
its  principals,  agents,  eont ractors or  attorneys:  (oi  'I'o 
do  all  sueli  other  tilings  as  arc  incidental  or  con- 


liy  or  tliroiigh  any  factors.  tnisJ 


1)0  carried  on  thronglioni  the  Dominion  of  Canada 


To  p;iy  all  or  any  costs,  elia  tges  or  expensed  pro-  !  and  elsewhere  liy  tlie  n:ime  of  "  .\nx’rie;in  Kitelien 
liniinary  or  ineidenlal  lo  or  iik'nrred  in  eonniH'liou  i  I’roduels  Company  of  Canada  l.imited,  "  witli  a 


iuul  ciimps  (he  F’'t‘Stoii  East  Dome  com-  (Ineive  to  the  at  lainment  of  an.v  of  t  he  aliove  olijeeis;  with  Hie  liroinoHon.  org:inisatii  in .  fermation.  *•!  tali-  capital  slock  of  tliiny  Hioiisand  slollars.  divided 
liaiiv  were  blirill  <Ull  in  the  bin;  (ire.  Kesiim-  ip>  ix’wer  granted  in  iinv  paragrapli  hereof  sliall  lisliinent,  regislralion  and  ineoi  poru  lion  of  Hiewconi-  into  .'400  sliares  of  oix'  hundred  dollars  ciieh.  and  tlie 
i.,.!i.ille,l  'III, ulier  ir,.,.>l  .>l...,i  I  iiol  Ix’  I  i  111  1 1  ed  Of  I'est  r  it’i  ed  l,y  reference  lo  Or  infer-  pany.  i  elihT  Place  of  Ixisine.ss  to  Ix’ at  the  Cil  y  of  .Montroal. 

lljH  t  111  v  lllsl  dtp  tl  it  mu  m  r  t,<xxi  pl.t  it  t  ,t  ml  j  ,.„,.e  from  any  ot  Iter  paragraph  l  hereof  or  l>y  refer-  To  do  all  and  everything  m  vest  ary,  snitaliR  •  or  m  t  lie  (’rov  inee  of  Quebec. 

dill  eoiisldcrable  amount  ol  both  siirl'ace  :  enee  to  or  inference  from  tlie  name  of  tlie  eoinpany.  pro|ier  for  t  he  aeeotnplislinient  ofaiij  oi' I  lie  pnrpe.  ses.  1  Dated  al  tlie  office  of  the  Secretary  of  State  of 

niid  iiiuliTLiTolind  work.  Thev  l  lin  vv  it  o  1  be  'I'lx'  operations  of  tlie  eompaiiy  to  lie  earried  on  or  Ihe  attainment  of  an.v  of  Hie  oitjtx’l.s  liereinal,  ivo  ■  t’anadu,  this  21st  day  of  ..\ugiist,  liH:f. 

.  ti  ,1.  Vehen  11.0  of  the  Ix  ’ii  ier  M'.vn  ...  .  t bronglioiK  th,'  Dominion  of  Canada  and  elsewhere  ,  ennineraU’d.  or  which  shall  at  an.v  time  appear- for  !  THO.MAS  Ml'l.VKY. 

option  vv  m  n  oiu  OI  im  luavitr  I'.qv  nu  nt.s  j.y  1  jx' name  of  "  Dmmniondvill,' 1. and  and  Develop- Mix' lieix'llt  of  the  eotnpany ;  I  nder-Seeretary  of  Stiite. 

became  *lue  and  >(  reverted  back  to  (he  nient  Company,  l.tmited.  "  witli  a  eapital  stock  of  .Any  power  gninti’d  in  any  partnrrapli  hereof  stiill  ‘  Unrteed  &  Roliertson. 

oriuinal  owners.  one  liundred  tltousand  dollars,  divided  into  1,000  not  lie  lindted  or  restrict ei'l  liy  niUTenee  lo  or  t'l- '  Solicitors  for  . .Applicants.  lo 

'Tl,.,  Preuton  (•'•'isf  Dome  w-is  leei.rl.esl  .shares  of  otie  liuiulred  dollars  each,  and  the  chief  fereure  from  any  other  paragraph. '  Tlxs.'orporate  iianx’  of  j  — — - - .  _ i _ 

111*  1  rt  Sion  Ddsi  izoim  was  vviiqlUfl  pijo’c  of  fiusiness  of  the  said  company  to  Ik-  at  tlie  Iho  rompuny  to  tie— ".Montreal  Home,  baud  Inveadiictt  fm.,,  tx„  .r  .i,  o  •  -  .u 

down  with  a  capitalization  ol  three  million  City  of  Montreal,  in  tlie  Province  of  Quebtv.  Company,"  with  a  eapital  stork  of  tin  thousand  (Jollar.*  this ‘iweniTnm,  Secretary, 

dollars  !  Dated  al  tha  otllee  of  the  Secretary  of  State  of  '  (10,000.00).  divided  into  two  liundr.^<l  t200)  shares  ol  iwiiiij-nun  day  ot  August.  t.U.t. 

in.,;  '..exi.  ebiims  lire  Lnovvn  as  Poe.xl.x.ai.  1  Canada,  tlijs  10th  day  of  September,  1913.  j  fifty  dollars  (*50.00)  each.  C.  J.  SIMARD, 

Ti'M**"  <la.iins  art  Known  a&  lorphvrv  'I'UOMAS  MPI.A'EY.  I.  The  principal  place  of  buslnes^^fHJie  corporaltloo,  D4561  Deputy  Provincial  Secretarjr. 

Hill.  •  11-2]  Vndcr-Stcrviary  of  State.  will  be  in  tljo  cjly  of  Montreal.  U  Francis  J.  Hatchett.  Attomev  for  Anniicants 


I'nder-Secretary  of  St.ate. 
Its.  15 


Canada,  tills  lOth  day  of  September,  1913 
'I'UOMAS  MPLVEY. 
11-2]  I'ndcr-Stcrviary  of 


fifty  dollars  (*50.(X))  each 


MAS  MPLA'EY.  .  The  principal  place  of  buslness^fltbe  corporaltloo,  Deputy  Provincial  Secretary. 

-ndcr-Stcrvlary  of  State.  |  will  be 4n  tbo  cjly  of  Montreal.  Francis  J.  Hatchett,  Attorney  for  AppUcants. 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Through  nictliiim  of  Bank 

Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


The  Highest  Safe  Income 


Kor  the  purposes  of  the  ftroat 
majority  of  investors,  the  best  in¬ 
vestment  is  the  SAKK  investment 
with  the  highest  income.  If  you 
are  seeking  SAFKTV.  together  with 
an  attractive  interest  yield,  you 
should  investisate  the  merits  of 
first  mortRaRes,  secured  by  hiRh 
class  newly-improveil,  income-itro- 
ducinp,  centrally  located  .Montreal 
lieal  Kstate. 

We  will  he  jileased  to  submit  de¬ 
tailed  information  on  such  mort- 
RURes  to  any  investor. 


FINANCIAL  TRUST  COMPANY 


120  St.  James  Street.  MONTREAL 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

ItcliaLle  Ai^entN  M'antecl  in  Kafitrrn  ritien 


STAGE  IS  Sn  FOR  ST.  JOHN  RATHER 
nCHTFORSTEE  WORRIED  OYER  THE 
TARIFF  REVISION  LABOR  SITUATION 

Utterances  at  Halifax  Are  Regard- 1  Longshoremen  Are  Putting  in 


wil  l.  YOU  SHARE  IN  THE  PROFIT 
OF  THE  WONDERFUL  DEVELOPMENT 
OF  WESTERN  CANADA 


ed  as  Significant,  and  There  Are  ;  Wage  Demands  and  Refusing  i 
Even  Rumors  That  Premier  |  to  Handle  Output  of  Non-Union 
Borden  Has  Promised  Early  i  Lumber  Mills,  Which  May  Tie 
Consideration  Were  Rods  and  j  Up  the  Port  Trade  Good  in 
Pig  Iron  the  Chief  Grievances.?  j  New  Brunswick.  j 

It  l>(>Rins  t(»  look  :is  if  the  .staRc  was  hcitiR  (l''r«>ui  Our  ffvu  t'i>rr«‘s|>«»inl«“ii( .  i 
set  for  a  .spectacular  presentation  before  the  sr.  .Ioiin,  X.M.  Several  matters  of  preat 
federal  Ro\ernmeul.  at  the  ne.xt  s.'ssion,  of  iniiiortanee  to  the  welfare  of  the  luirt  of  St.  i 
the  Iron  and  Steel  larilT.  It  will  he  re-  .hdin  are  now  reeeiviiiR  jiltentio.i.  Mayor! 
lueinhered  that  the  steel  interests  did  a  Krink  has  heeii  ant  horized  Iiy  t  he  eit  y  eon  u-  ■ 
Rood  deal  ol  lohhyiiiR  last  sess-iun  hnt  were  (.j|  p,  proceed  to  Montreal  and  Ret  in  toneh  ' 
nnahle  at  that  time  to  seenre  the  sourIiI-  wit  h  t  he  hiRhesI  olTieials  of  the  Craiid  Trnnk  j 
after  larill  arraiiRements.  I  n  the  meaii1im<‘  i>  -i  .1 

........  . ?•  .  <■  .1  .  I  I  aeifie  |{;ii  wa\.  to  earn.  possilile.  wlial 

the  e.'isi'  IS  RrowiiiR  .-itronRer  lor  the  steel  ■  ' 

crowd.  the  company  s  i nient ions  are  with  iiRanl  to 

I’resideiit-eleet  (Jordon  at  tile  ( 'aiiadia  n  j  t  his  port;  as  no  steps  lia\('  \c‘l  been  taken 
^/**i*y*^'*'i' -Assoeiatiou  meeliiiR  in  ;  toward  pro\ idinR  terminal  facilities  lu  re  foi 


-VwnLEF9RD, 


:CAMR05E' 


^  a  f  >r  a  v  'x*  •*  ,  *  *  ““  *  •  —  •  “-  »  —  •  “ 

>'  sTAtrid 


llalilu.x  last  week  lost  no 
draw  attention  to  the  case. 


opiuirtnnity  to 
in  the  heariiiR 


liamilinR  t  he 


liere  for 
It  hoiiRli 


of  I’remier  llordeii  h.'  deciared,  -I  am  not  |se\ent\  aer.s  around  t  Im  head  of  ( 'oiirlenax 

lu>re  to  sa.\  a  Rcneral  r<‘\isi<m  of  tlie  tarilT  is  |  lbi\  was  purchased  for  the  company  sumi' 

necessary,  or  advisable  at  this  time  hnt  1  1  Ihn-e  .\ears  aRo. 

am  eoinineed  that  there  are  some  items  in  1  1  -i-  i  1 

the  tariff  whiidi  <-all  for  immediate  action  on  l.ubor  I  roubles. 

the  part  of  the  ro\ irn ineut ,  which  if  not  1  .\iioTher  matter,  which  may  in\ol\t'  seri- 


M’K  M'TM,  rUKKI.Y  n’UN'lSlI  VOf  M.\PS  A.VP  XNKdRMATION 

.\\1>  .MiVb'K  OX  WIt.STlORN  I X VKHT.M KNTS,  IF  YOIT  .-XPK  TT. 

CAMPBELL  REALTY  COMPANY 


jiroperly  adjnsteil  will  lea<l  to  serious  ons  troubles,  is  the  demand  of  the  l.oiiR- 
iosst's  to  investors  ;iiid  to  the  credit  of  the  I  shoremen's  .Association  for  a  larRe  increase 


505  EASTERN  TOWNSHIPS  BANK  BUILDING 
Telephone  MAIN  7776.  MONTREAL 


C'oniilry  Reiierally. 


which  the  steainshii) 


“  I  refer,  for  instance  to  t  hi- iron  a nd  steel  will,  it  is  belie\  »  (l.  refuse  to  pay.  in  w  hich 


tariff,  to  which 


■rtaiii  a  mount  of  lU'otec- 


tiou  is  Ri\<>n  with  one  hainl.  and  lake  j  up  011  the  Kith  of  \o\einbei' 


of  t  he  port  w  onlil  be  1  ied 


away  with  1  he  ot  her.  The  finis  lied  product  s  j  ten  'a  w  -  mills  mar  the 
in  this  eonntrx  ha\i'  beeii  Riven  a  fair  more  than  three  month 
amount  of  protection  but  the  mali  rials  of  a  '  initc  about  waRes.  and  : 


the  city  were  idle  fur! 
out  lis  because  of  a  dis- 
ind  a  It  IioiirIi  several  of  ! 


setni-linished  nat  nre  a  ml  vv  liieh  are  iirodm-ed  t  he  in  lia  v  i  now  resumed  ojierat  ion-. 
liy  t  he  dev  elo[>meiil  of  onr  nat  oral  resources  I  pa.v  iiiR  an  iiiereased  w  urc  siuile,  most  of  j 
are  left  withonl  inoper  protection.  them  are  still  idle,  and  the  loiiR-shoreim  n 


"I  don't  think,  from  w  hat  I  am  told,  that  t  hreal  eii  to  refuse  to  ha  mile  the  iirodiiet 


evi'ii  this  schedule  calls  for  any  ad  v  a  nee  I  t  hosi  mills  w  liieji  hav 
whiidi  would  cost  t  he  eoiisii  imr  a  penny  bill  j  iiol  Rraiit  the  demand 
rather  to  internal  adjust  iiieiit  s,  plaeiiiR  the  j  nalelv.  there  will  be  ti 


thosi  mills  w  liieJi  have  not  Rranli  d  or  will 
iiol  Ri-aiit  ihe  demands  of  their  miui.  Fori  n- 
Iialelv  .  t  here  will  be  tiliU’  for  extended  ueRo- 


I’arlirtilarN  from 


rates  on  the  difl'ereiit  III  a  nnfai't  ores  of  iron  1  iai  ions  1 1,  fori'  the  nisli  of  the  vv  ini  er  stea  m- 
and  steel  when'  Ihev  prop.  rl.v  should  be  to  ship  business  bcRins.  The  sitnalioii.  iuiw- 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Htfcronce — Hank  of  Ottawa,  Prince  Albert. 


A 


The  Investment 
&  Realty  Co. 

203  Farmer  M*lNNIPKCi»  IVlan 

Tel.  Main  5070. 


I  afford  fairand  si'ieiitilie  proieetion  aeeordiiiR  |  ev 
I  1  o  1  he  amount  of  capital  ami  labor  in  v  ulv  ed."  |  m 

l)ir«-€’(«>rs*  \'u'ws.  1 

;  Mr.  (Jordon's  stateim  nts  follow  closely! 
i  what  Mr.  William  Me.Master.  one  of  the  lee 


ever,  IS  rcRarded  with  some  anxiet.v  in  busi¬ 
ness  l•lt•l•les. 


.More  (ii'iiiii  A 'ttiivcycrs. 


Till  di'cision  of  the  federal  ro  v  ern  imni  to 
|•onsl|■m•l  Rrain  eonvevers  on  two  additional 


Ij  Dominion  Steel  ( 'orimrat  ion  directors,  cm- ^  steamship  berths  at  West  St.  .lolin  has 
j  Iihasized  in  an  interview  with  Tiik  Fi \- :  Rrea  t  I.v  im|iroved  the  situation  vv  it  li  rcRard 
Timks  on  his  retiirii  to  M  out  real  t  o  t  he  (|iiii'k  ha  ndliiiR  of  sica  imrs  dnriiiR  t  he 
[after  the  annual  ins|)eetioii  of  llu-  corpora- ‘  vv  inter  season.  'I'lie  eoiiRestion  in  the  last 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

IIo.icl  <)nic<s_CALC;ARY,  ALBERTA 
Branches:  TORONTO — Stair  UuildinR. 

LONDON — Alliance  House,  15  Dartmouth  Street,  W’estminster. 
Investments  made  in  Alortgapcs  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G,  Dun  &  Co„  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


alter  t  lie  annual  n\s|)eetiini  ul  tin-  l■((rporJl-  vvinler  season.  llu 
lion's  proiu'rlies  in  .\iiRU.st.  I  tlii-i'c  months  of  last 

"Unless  we  are  Rivi'ii  tarilT  coneessions  ripelilion  would  be 
it  is  ,‘ibsoliilelv  iin|)ossibh'  for  1  he  ( '.•imolian  porl  a  black  i  v  e. 
Steel  industry  to  compete  with  the  foreiRii  ^  The  niembers  of  l 
Hebl."  he  stati  d  then.  socialion,  j'li  route  li 

One  of  the  factors  vvhieli  mosi  needs  ;  a  I  Si .  .loli  n.  :i  ml  vv  <  re 
tarilT  |)ro1ee1  ion.  aeeoriliiiR  to  the  directors,  j  the  i  v  ideiices  of  pro 
is  the  on1|)nl  of  wire  rmls.  The  new  vv  ire  ;  l•onst  met  ion  work,  t 
rod  mill  has  not  been  rnnniiiR  this  summer,  the  Rnat  dreilRiiiR 
it  was  closed  as  .a  direct  result  of  I  lii' failure  ^  anioiinl  of  street  p 
of  the  Rovernment  to  im|)ose  dniv  on  im- j  i  xleiisjon  of  I  he  si  rei 


eason  was  sneh  t  hat  a 
erv  likelv  to  Riv  e  I  he 


The  niembers  of  the  Maniifael  nrei''  .\s- 
socialion,  ell  route  home  made  a  short  stay 
at  Si  .  .loll  II.  a  ml  vv  <  re  Rreat  Iv  i  in  pn  ssi  il  with 
the  I'V  ideiices  of  proRress  seen  ill  the  heav  v 
const  rnel  ion  work,  the  nianv  new  biiilditiRs. 
the  Ri-i'al  ilredRiiiR  operations,  the  larRc 
amount  of  street  pav  iiiR  in  proRi-ess.  l  lie 
ext  elision  of  the  St  reel  rail  w  a  v  li  ne  a  ml  ot  her 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  eily  In  Western  ('anada  fur  valnos  than 

MOOSE  JAW 

Population  in  I9t)l  wasL'i.-iS.  In  6,2.o().  In  1912,  it  was  25,000. 

We  deal  larRelyin  "inside”  property.  .Ml  inquiries  receive  our  very 
best  attention  and  our  adviite  and  JndRment  may  be  relied  on. 

W('  prediiT  for  Moose  .law  a  population  of  at  least  60,000  in  1016. 

Atioiifs  Wiiiileil.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Buildii^, 

.MOOSE  .lAW,  S.VSK.VTl'IIEWAN. 

Krlrri  iirc  i  CAN.llM.iN  HANK  OF  (  O.M.MKItrK 


porlatious  of  wire  rods.  'I’lie  w  ire  rod  mill  '  works  vv  liieli  are  RiviiiR  employ  meiil  ti 
whieh  should  be  one  of  the  eorjioral  ion 's  j  arm of  men;  but  tlmir  liiRliest  praise  was 
j  larRcst  reveniu'  iirodnei  rs  thus  at  tlie  ;  for  tie  beant.v  .iml  fertility  of  the  St.  .loliii 
present  moment  is  briiiRitiR  in  iiothiiiR  ;ind  I  river  valle.v 
i  lias  no  oiiportnnitv  of  sinipIviiiR  the!  ,,  ,  , 

■Canadian  trade.  ‘ 

:  Iron  I'ftrp.  '  .Mayor  Frink  said  last  week  that 

!  ,\m.ther  easi-  wliiel,  m.  .lonbl  will  tin, uu-ial  pi.sition  <.f  St.  .lohn  was  except 

I  m-essed  niion  the  Ruvenment  i-  that  of  Mie  f  '>  'mrno'o'r  "" 

I  Cana.la  Iron  ( ■ori.oral  ion.  whose  failure  '',e  va  ne  ol  .S_>()(  .Odd.  to  provide  lor  ne. 
i  about  a  month  aRo  is  .h.-lar.'.l  to  be  i  lie  ••xpo'iditnre,  ami  s.m-e  the 

idin.et  result  .If  want  ..f  sniliei,  nt  tarilT  ! '"■'‘'‘V'!"*'"’  n.a.I.'  the  mav.ir  has 

prote.-1i..n  as  api.li.  .l  t.i  tl...  piR  ir.m  in-  V'''*;'  "''imru-.  not  on  y  troi.i  tli.M.a. 

'  hond  Itouscs  of  (  anantt,  hill  Irotii  niinior 

English  int.r.'sts  vv  Im  ar.'  larR.-  h.il.l.i-s  of  '  ■■NPress.'.l  a  .1. 

1  Canada  Ir.m  ( '..rporal i..u  hav.  l.a.l  a  r.',.-  :  'V  "I', 7"‘"' 

res.'iitaliv..  in  M.mtr.  al  f..r  sonu'  tin...  l.iok-  | 

iiiR  into  the  .•ompanv's  affairs  ill  .■.mm'.'ti.m  J  V'‘1' Vuw  ooo 

with  lh..  propo’..!  ■r,-orRanizatioii.  It  is  in  v  est  m.  nt ,  I  Im  vv  lu.le  sjdd.ddt 

hoped  that  the.se  |,lans  will  be  .•arri.'.l  1...  put  .,,,  1 1 . .  as  l  Im  .it  v  s  h 

throuRh  witlumt  disinrbiMR  tli.'  first  mort-  ne.-.mnt  will  take  .ar.'  . 

RUR.' bonds.  'I'lii' eoniiianv  and  it s  .SI  i-iirit i.  s  I"”  ..  ,,  . 

have  always  b.'.n  vv  ell  1  holiRlit  of  in  l.omlon.  *  oll.-.-l  ions.  Slow. 

IT’ith  tile  exp.'rii'ime  of  tlu'  past  few!  Tra.le  .•oiidit  ions  in  .\i  vv  Kninswuk 
months,  it  is  beliiv  md  t  he  si.el  inter.  Sts  ha  V .'  luallh.v.  tlioiiRli  it  is  not.-.l  that  e.illeet 
'  a  stroiiRcr  eas(‘ to  iir.seiil  I  o  t  he  Rov  ernii.eiil  ar.'  a  little  slow.  TIi.-  farimrs  have 
llhiiii  they  wer.‘  aid.'  to  Rive  last  winl.  r.  iileiidid  er.His,  an. I  pro.ln.'e  iirii-.  s  are  h 


N'l-w  Itoinl  Issue. 

'  .May.ir  Frink  sai.l  last  vvek  that  1 1m 
liu.iimial  positi.m  of  St.  .lohn  was  .'X.-ept  imi- 
I  allv  Ro.id.  It  is  proposed  t..  issii.'  b.ni.ks  to 
1  he  V  able  of  .'s>2dd,ddd.  t.i  pr.n  i.le  f.ir  im.'.l.'.l 
.•apitiil  exii.'iidil  lire,  ami  siime  lh.  an- 

!  miniieenient  was  nia.le  tim  mav.ir  has  n  - 
I'.'ivi'd  iiujiiiries,  m,i  <mly  from  ill.'  leadiiiR 
lion.l  hiins.'s  .if  (  'anada.  Iml  from  nnmber.s  of 
'  St.  .lohn  iieiipl.'  vv  ho  have  expr.'ss.'.l  a  .l.  sir.' 

1.1  take  lip  some  of  1 1ll's"  III  mils.  1 1  is  prob- 
j  alili'  lliat  ihi'V  will  be  issm  .1  m  <li‘ii(miiiia- 
tions  as  low  as  Sldd,  in  or.l.  r  to  fa.'ililal.' 
Iiii'al  invest  mi  nt.  The  vv  h.il.' S2dd.ddd  will 
mil  III'  pill  on  the  iiiarki-l ,  as  l  h.'  .it  \ 's  lai'R.' 
sinkiiiR  fiiml  aei-imnl  will  tak.'  .'are  of  a 


ST.  JOHN 


Al'REAliE  FOR  SI  RDIVISION. 
SIJRDIVISION  I.OTS. 
'I'RAl'KAOE. 

INSIDE  PROPERTY.. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

Pi'iiiee  IVilliniii  Street,  ST.  tlOllN,  N.R. 


THE  CITY  OE 


In  'Vour  Reply  Refer  to  File 
No.  89 


HELP  YOURSELF 


i  Indeed  it  is  evmn  hinli  .l  1 
I  Borden  Rave  liis  assnratiee 
!  Halifax  last  wick  for  lit.'  C.M 


< 'oileet  ions  Slow. 

Trail.'  I'lmditioiis  in  .\i  vv  Brnnswii  k  ar.' 
Imallh.v.  tlioiiRli  it  is  noti.l  that  e.illeel ions 
ar.'  a  little  slow.  TIi.'  farimrs  have  had 
plendid  erii|is,  ami  iiroilni'c  (irii-.  s  are  liiRh. 


n  hinti'il  liiul  I’r.  ini.  r  ;  There  will  In' a  larR.' siirplns  of  potalo.  s  foi 
.  assnraiiees,  while  inU.,xporl.  ( tntsid.  iif  t  In  lily  of  .St .  .Inliii.  1 1n 
for  1  ln'  C.  M  ..\.  bamin.'t ,  lumber  in. Inst  ry  has  I..',  n  aetiv .-  t  lironRh.ml 


NORTH  BATTLEFORD 

S.YSK.Vri'IIEWAN 

OFFEH.S  YOU  till'  best  and  safest,  held  for  investment  in  Western 
Caiiaila  to-iiay.  l''or  ri'liablo  inforinati.m  write 

LOANS  SHAW  &  McCANN  !iLWf*N« 


REGINA 


Regina’s  Railway  Lines 


T\\r*:\c  r.Ti^wny  llnces  I’.t.rMtc  from  '.lie  capital  city 
(Snsk.'j  tcIi.-'iN  at  .  'I’iic  city’s  li.ink  <•l•arl^K^<  ilcsiiiie  the  fin- 
anciii.  St riTp^ciicy  are  a.*o\e  ilusc  tif  l;ist  year. 

m  ■  A  ii'  vvcvcr.  c.iD  oi.iy  help  yon 

1%  9^  ^J|  I  diHtrjhii- 

•  ting  jiiul  ^-cncral  conimer- 
c’.a]  f'i*pfi!'i  11  n .  Gt‘s  art»  falM-n  adx  aiit.i;Xi  t.f.  In  lliese 
tini'^s  <.f  nioi’fv  i ijflit nc.ss.  GctiitM  has  aMrat  ronsid- 
crjial*-  .’iitcntion  )>y  reas(»n  of  the  fad  that  lni.«!nes.'<  con- 
tlitieiis  ate  ^■•od.  as  rcf'ccf,.d  hy  the  I'unk  dearin^js. 
which  saitw  suits:  inrlal  incr,Miscs  week  hv  week  over 
Tliosr*  of  ijist  Vtar. 

GOOD  FACTORY  SITES  .aivl  h^iun<Iles<5  ojiportiinj:  ies 
a.’*e  offered  ina nufacMirers  hy  the  eify  (*f  Ue.icina.  An  en- 
(lUii'V  wiil  hriiis  further  ticul’irs. 

further  information  writ.'  Trc 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  •  -  SASKATCHEWAN. 


that  till'  .•abiiiel  vv.mlil  early  d.'al  with  th.' 
problem. 

ALBERTA  INTEREST  RATE. 


EdMO-NTON.  .\i.T  V.  Till'  (Jov 
admitted  its  inabilitv  li>  liinim 


I  early  d.'al  w  ith  th.'  i  iic  year.  The  nunsnallv  larR.'  anioniit  of 
h.avy  eoiislrnetioii  work  in  pri)Rri";s  in 
various  parts  of  tin'  . . ,  iiielmliiiR 

ERE3T  RATE.  railwiiv  eonstrnetioli.  Iieav.v  briilRcs,  th.' 

_  Rnat  harb.ir  works  at  St.  .bdiii.  and  mn.  li 

TheCovei'iim.'iit  has;  '"iil'iinL'  o|M'rali.ms  than 


li/imlle  «)iily 


•e^j  on  applieatiou. 


IL'ill  Estate  Hankers 

NOIM'll  BATTLEFORD 


both  skill.'. 1  anil  nnskilli  i!  labor 


admitted  its  maimnv  ii>  niKine.'  tii.'  aflairs  ,  ,  .  ,  ,  y.  ■  . 

of  this  iiroviue..  upon  th.'  j.lai,  lai.l  .low  n  i  """  '■'"pl-.ve.l  riRlil  up  to  tin-  pr.  s.'nt  time 
bv  I’remier  Siftim  at  the  last  s.  ssi.m  w  In  ii  ....v.. 


Im  stated  that  the  standard  rat . .  uit.  r.'M  RIORDON  PULP  AM)  I’APEE. 

on  .Mbertii  bonds  wonhl  always  remain  t  1 1  is  stall'd  niiollieiall  v  that  I  In'  b’ioi'.l.m 
jier  cent.  'I’h.'  I’n  inier  has  now  aske.l  I’nip  and  I’ajii  r  ('.mii.aiiv'  will  .  icet  a  pulp 
leave  to  iiitroilnei'  a,  hill  to  aim'inl  the  act  ;  niill  at  llaileylmry,  Out.,  liavin 
respeetiiiR  loans,  by  rep.ali hr  the  elans.'  , -,11  option  on  a  KHIimres  propiTty. 
settiiiR  interest  at  -I  per  i-eiit .  ami  in-  'Phe  eoiniiany  lias  10(1  s()nare 
sertiiiR  in  its  jilae.'  IK,  p.-r  l•l■llt.  limber  limits  in  Xorthern  (Jn.'bi 

For  live  mouths  th.'  inovinee  has  be.  n  ( jiiinz.uand  Lake  Exiiaiise,  whieh 
unulile  to  ili.'posi'  of  a  .S.i.OOO.OOO  h.m.l  }  cut  and  driv.'ii  to  th.'  i>ro]iosi'd  pit 
issue,  authorized  at  the  last  session  of  1  li.'  Lake  'rimiskamiiiR  at  llailevlm 
LcRislature,  timl  as  a  ri'siilt  till' pnblie  works  rejiri'sents  ab.mt  2.')6.000  acres, 
ami  telephimi'  e.mst rni't ion  proRriim  of  llnj  im|)ortaiit  to  tlie  district  at  larR.'. 
(Jovernineut  has  bi'cii  enrlail.'d  exteiisiv .  1  v.  j;  the  fact  that  then'  would  b.'  ali. 


A.  P.  CAMERON  &  CO. 


A.  PVRKIB  Camero.n  F.  ".  STovr.nyM  S.  McClelland 

(Memhers  TViiinii.cR  .stock  Exchan«ot 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

N'ortlieast  Corner  Main  an.l  I’ortaiie,  M'INNII’ECi,  CWN. 

J’hone  Main  tt.ta.a 


U  O’CONNOK  E.  T.  O’CONNOB 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LAND.S,  IIVJPROVEO  AM)  I  NIMPKOVED.  A  SPECIALTY 
Lily  Properties,  Duainess  Propositions  and  Insurance 

P.  O.  BOX  105  Corre.spondPn.'e  Sr.][oitP<I  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 


NORTHERN  OHIO  TRACTION. 


('ollattTol  'I'riisl  RoiiiIn  Issin-fl  to  Ref  in- 
Colliiteriil  'I'riist  Note.s 

'I'he  I’nblii*  Ftilities  C.mimissiim  of  Ohio  I  E.i.S'l'.MAN  KOD.AK  < '<). 

has  approve, I  th..  applieali.in  t.f  the  No  stat.'S  Rovernm.-nt  nit 

ern  Ohio  I  ra.'t  ion  A  LirIH  ...  tor  Permis- ,  i.;.istman  Ko.lak  C.mii.anv  limi- 

sum  to  issue  SI, .. 0(1,0  H)  eollat.ra  trust  recent  issue  of  the  "  I'liilml  iim  " 

p.'r  cent  l.on.ls,  and  llay.li'n.  Mill.',-  A  (  o.  n,,,  i,  |,,,s  |,;„l  in 

ql  (  li'vehind  have  tiriaiiRcd  to  imr.'lntse  the  ,jriviiyr  branches  of  the  indnsirv  to  for.  Irii 

'Ihe  bonds  vvill  be  seeur.'d  by  .S2,., 00.000  “ 'Jin,.' man  Co.  bad  plans  .'.mipl.'i, 

par  \alu«*  of  llio  bond^  of  tlio  company.  donbliiiK  of  inamifucf iin*.  Jiisttavlof 

riie  iievv  issue  "'J'  J'*' !  eniiiloviuR  10,000  peoph',  t  liev  wen- RoiiiR  I  o 


.'in  oiition  on  a  100  a.-re-  propiTty. 

'rtie  eoiniiany  lias  100  s,|nare  iiiil.s  of 
limber  limits  in  Xorthern  (Jnebei-  on  111.' 
(.tiiinz.uand  Lake  Exii.'inse,  wlii.'h  can  all  be 
cut  and  driven  to  th.'  i>ro]iosi'd  pulp  mill  on 
Lake  'rimiskamiiiR  at  llailevlmry.  Thi< 
rejiri'sents  ab.mt  2.’)6.000  acres.  I''ar  iiior.' 
important  to  the  district  at  larR.',  Iiowi  vi  r, 
i;  the  fact  that  tlu  ri'  w.ml.l  Im  alxmt  l.'i.OOO 
s  piare  mih's  tributary  to  th.'  mill,  frotii  ' 
w  !iieh  i)ulpwood  conlil  b<‘  cut  ami  driven. 
a'TiirdiiiR  a  inarkel  for  t  lu'  lir-1  fruits  nf  : 
S' tilers  in  Nortlierii  (,)uebee  ami  North,  rn, 
I  intario. 


=INVESIIGAIE  FOR  YOURSELF- 

\  hicrca<i?ur  poniilal l*»u.  'riic  Iugeusi  Sii^xar  Hcrmcry  in  .Xiuurlc.T  uiKlur 

uoiHtnictinu  'riu'  largest  Dry  iDuk  in  the  uorUI  under  eunstruutlon.  'I'he  Iars;»*st 
Spaiulral  Arch  llridire  in  the  wttrld  uu(|er  eoustrinrtiou. — llarhoiir  I >»‘vel(»i)meuts  iuvuivitn; 
an  e.viM-ndil  ure  nf  uver  .S20.00f»  (mm>.  an«l  to  UK'lude  Sliif)  ( 'oii'itnietinn  and  Kepair  IMarit, 
uinler  roust nau Ion  Manuuolli  (irain  Klevator  under  <‘onstru<’tion.- -Numerous  hir^xu 
new  Mauufaetmim'  I  udust  rie.s  under  i-onstruuUon. 

'I'liis  is  the  position  of  .st  .lohn.  N.IU.  to-day  witli  inside  firoperty  prici's  helow 
prevailiim  prices  in  t  ities  of  one  half  the  tiopulaliou  and  without  tin*  opjioriututy  SI.  .fohn 
nas.  Let  us  send  you  paitimtlars  of  sotiio  propiTties  we  have 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

hy  peniiisKioii -- ISniik  «f  N<ivn  Srotin. 


HALIFAX,  CANADA 

Work  on  the  ^’reat  Terminals  and  new  Railway  entrance  into  Halifax  is  now  in  full 
swin^.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 


5  h.rtvi.  I  w. 

1.‘).  p;7.270 


1 1 .512..”, Hi 


.ilOM 
Ki;.  KIPT.S 

,5S7.7;il 

2.2SI>.d27 


?  00.2.52.2  Hi 
100.  l()t»,(>72 


CITY  PROPERTY 

Rcforonoc— 

Bank  of  Nova  Scotia 


INVESTMENT  SECURITIES 


SASKATOON 


Stophenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  (cs)  -  -  WINNIPEG,  Canada. 


me  new  issue  "  ‘  ‘  ' '  1-).  :  ,.,„pi„vinR  lO.OOO  peopl.'.  t  hey  w.  r.' R.iitiR  I .. 

*  "f  l  <''»P><’.V  20,000.  Ami  an  ..f  tlu  ir  i.R.  n.'i.  s 
1,04,  Dl.)  and  L  lb,  with  a  similai  amount  jjH  world  wer.'  to  be  supplied  vviili 

maKiniiR  everj  Nov  .  1  from  m,ods  from  the  'Hoehesti'r  faelorv .  'I'his 

191i  to  I  he  boiids  are  retirahle  at  .j.;.nult  by  the  Roverument  has  caused  liie 

101  and  interest  on  aiiv  in  .'rest  date.  I  ro-  i.Wistnian  peojjle  to  ehaiiRc  their  iiiiml.-. 

2  '*'o'5"  used  to  retire  j  [lave  eaneeled  their  order  for  buildiiiR 

■SMtO.OOO  collateral  trust  (>  per  e.  in.  notes  ,  materials  and  are  now  [irepariiiR  to 

and  lor  other  eoi'iiorate  puriioses.  ^  supply  the  foreiRii  market  larRcly  from  their 

banki-rs  imreha.siiiR  the  new  bonds  will  i.;,,rop('an  factories.  Italy  wiiiits  I.Ir  Imsi- 

shortly  offer  them  for  sale.  i  The  Italian  jilant '  of  t h.'  Eastman 

1  » K.idak  Co.  will  eniplov  more  than  10,000, 

IH  K.NINJ.  DAlEi;  A  I  Ameri- 

>  r.tiKhv  II.I.E  cans'.'  .lust  42  of  them.  Tin  se  12  vvill 


.'i.  1 1 1  .y.iH 


PROCTOR  BROS.  &  CO. 


Real  lu-surance  Brokers 

163  HoIlLs  .Street,  -  H.4I,IFaX,  >  S. 


lU  RMNfi  W.iTER  WELI.  AT 
VEfiREVILLE 

’Vkohkv  II.I.K,  .\i.TA..  Sept.  20|||  (Spei'ial)  .  .'(jnip  the  factory  and  start  the  Imsin.'ss. 

— One  of  the  most  slrikiiiR  pro.ifs  possibl.' I  In  Rochester  rIooui  pervades  the  atni.is- 
that  the  entire  V’eRreville  oistri.'t  is  under-  pit. re  hceaiise  the  Rovernment  has  stru.-k  a 
laid  with  natural  Ras  is  seen  in  the  fact  that  d.  adly  blow  at  its  Rreatest  imlustry  and  has 
it  is  iiossihle  to  light  a  flame  four  to  six  feet  hit  har.J  thousands  of  its  last  and  most 
high  at  the  top  of  th*'  artesian  wells  bv  worthy  I'itizens.  'Fhe  Kastmans  also  have 
whieh  the  town  is  siijiplied  with  water,  a  kodak  iilant  at  Harrow,  KiiRlaml,  which  is  I 
One  of  til*' city  wells,  some  2.50  feet  ileep,  is  being  trebled  in  size.  Also,  this  coneern  | 
located  about  150  y:  rds  from  the  Munieip:*!  has  recently  bought  3.5  acres  in  one  of  j 
Natural  (las  AVell  ai.d  here  the  gas  iiressure  Toronto’s  delightful  suburbs  ami  a  model  I 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
North  Battleford,  Sask. 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat  1 1 


W  J.  NE.SBITT 


rnmum  nau! 

Property  "THE  CITY  THAT  WAS  BORN  Ll'CKY.”  Lands 

_ A.H.HOULDEN&CO. _ 

j  R  1.A1.  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


.500  selected  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

Farms  Irom  „  ..  .  j  ueueeuai 

SS.OO  per  acre  up.  Best  references  if  required.  promptly. 

Po.st  Office  Drawer  T,  NORTH  BATTLEFORD,  Saskatchewan. 


All  correspon¬ 
dence  handled 
promptly. 


One  of  tlu' city  wells,  some  250  feet  deep,  is  being  trebled  in  size.  Also 
located  about  150  y:  rds  from  the  Munieiptil  has  recently  bought  3.5  uei 
Natural  (las  AVell  ai.d  here  the  gas  jiressure  TnronKi’s  delightful  suburbs 
is  so  great  that  the  water  is  forced  up  into  '  jilant  is  there  being  eri'et*'*!.' 


Refcencr;  The  Union  Bank  of  Canada. 


MANX  FACTL  RING  SITES. 


quite  a  fountain-like  display,  rising  to  .soim 


N«‘ws  Bureau”  savs:  "'rite  Anseo 


four  feet  above  the  top  of  the  pipe.  When  j  t  'o.  is  known  as  an  'indepi'mli'iit .'  'Flic 
about  eight  feet  of  wattr  is  let  out  of  this  |  Kastman  is  referred  to  as  the  ‘trust.’  1 


pipe  and  a  match  applied,  the  hurniiig  Ra> 
■sends  up  a  flame  over  six  feet  in  the  air  In 


u-ked  the  Anseo  people  if  they  had  any 
complaints  to  make  about  the  nu'thods  of 


any  part  of  tlie  town  where  wells  liav**  been  business  in  vogue  with  the  Kastman  (’o. 


IRA.MWAYS  A:  POWER.  I’.  S.  STEEI.  EARNINGS. 

Tram,  ik  Power,  say  Messrs.  K.  (J.  Flstiinates  of  th*'  *'ariiinRs  of  the  l'nit*'d 
Beaul.ien  ik  Cie,  has  b«'c>n  the  eonspieiious  States  Steel  ('orporation  are  iilready  being 

,  f  au  \  *  \  a  ,  . .  inudo.  and  the  latest  an*  made  at  between 

feature  ol  the  unlisted  department,  the  <;j:i4()_()()(),O0O  to  814.5.0(19, 000.  On  this 


The  MacDougalUBidwell  Co.,  Limited 

Reference  REAL  ESTATE,  INVESTMENTS  CAPITAL 

and  farm  lands  »2oo.(»o.oo 

Cable  Address:  ‘Macwell. 

code-A.R.c.  5tb£ditioa.  Saskatooii,  Sask. 


sunk  to  a  <lepth  of  35  feet  or  more,  one  can  Their  reply  was;  ‘'riie  Kastman  peojjle  I'^han'S  ri.siiig  five  points  on  the  persistent  Oasis  earnings  in  the  last  half  year  would 
put  a  mateh  to  them  and  get  a  flame  of  gas.  maintain  prices,  and  this  is  to  our  great  rumor  of  a  dividend  witliin  18  months,  have  to  he  in  the  lU'ighborhood  of  StlS.OOO,- 


At  the  Municipal  (Jas 


the  flame  when  t  advantage  and  benefit.  Also,  they  have  Tiow*'ver,  and  this  is  an  absolute  certainty. 


lighted,  ascends  fully  thirty  feet  in  the  air  j  educated  the  world  to  the  use  of  the 
and  when  allowed  to  escape,  creates  a  roar  '  camera,  and  on  this  fact  we  have  been 

.1  t  1  _ f  #  .  -1  rr«i  .  .  ; _ _ i _ _  rr^u^ 


compared  with  actual  earnings  of 
l6,UtHI  in  the  first  half.  As  a  result  of 


.  u  1  .  .1  '  1  875,646,UtHI  in  the  first  half.  As  a  result  of 

the  negotiations  between  th*v  company  and  „nd  lower  prices 

the  municipal  autUoritU's  arc  proei'ediiiR  United  States  Steel’s  earnings  will  naturally 


that  may  be  heard  for  miles.  The  town  j  enabled  to  build  our  business.  The  East-  I”*'  municipal  authoritU's  arc  proecedinp  United  States  Steel’t 
now  has' 350,000  cubic  feet  daily  available  j  man  Kodak  Co.  has  created  a  market  not  satisfactorily,  and  within  a  short  time,  a  be  much  smaller  in  I 
for  manufacturing  use.  ^  only  for  their  goods  but  for  ours.”*  definite  arrangement  can  be  pVedicted.  than  in  tlie  first  half, 


the  last  half  of  the  year 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Amos  HolHon . 

Amps  Holdpn  prof . 

Bell  Tt'li  phone  Co . 

Brazilian  Traclioi) . 

Brit.  Col.  Packers  .\ssn . 

Brit.  Col.  Packers  Assn  pfd  A 

Calp.ary  Power . . 

Canadian  Pacific  IJailway.  . 
Canadian  Car  Foundry  coin..  . 
Canadian  Car  Foundry  pref. .  . 

Canada  Cement  coni . 

Canada  Cement  pref . 

Canadian  Convcrtc'rs . 

Can.  Consolidared  Hiil>l>er. .  . 
Can.  (.'onsolidated  Rnliber  pf<l. 

Canadian  Cottons  l.td . 

Canadian  Cottons  pfd  . 

Canada  General  Klectric . 

Canada  Locomotive  Co.  com.  . 
Canada  Locomotii  t'  Co.  pref  . 
Crown  Reserve  .Minin?  Co..  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Klectric  Ry . 

Dominion  Bridge . 

Dominion  ('oal  pfd . ,.  . 

Dom.  Iron  &  Steel  pfd . 

Doni.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Duluth  S.  S.  A  A.  com . 

Duluth  S.  S.  &  .\.  pref . 

Duluth  Superior  Trai'tion.  .  .  . 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . 

Goodwins  Ltd  pfd . 

Gould  Mfg  Co . 

Gould  Mfg  Co.  pfd . 

Halifax  Electric  Ry . 

Hillcrest . 

Ilillcrest.  pref . 

Intercolonial  Coal  com . 

Intercolonial  (^oal  pref . 

International  Coal  &,  (^oke. .  .  . 
Illinois  Traction  Coy.  pref.  .  .  . 
Kaniinistiquia  L.  &  P.  Co.  .  .  . 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  pref..  . 

Laurentide  Co.  Ltd . 

Macdonald . 

Alackay  Coy.  com . 

Mackay  Coy.  pfd . 

Mexican  Light  &  Power  Co.  . 
Mexican  Idght  &  T’ower  pref 
Minn..  .St.  P.  &  S.S.  .M..  com. 
Minn..  St.  I’,  it  .S.  S.  M.,  pref 

Montreal  ('otton  Ltd . 

Montreal  Cottons  Ltd  pref.  .  . 

Alontn'al  L.  11.  &.  Power . 

Montreal  Loan  A  Mortgage..  . 

Montri'al  Telegraph . 

Montreal  Tramways . 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  &  Light  C'oy . 
Nova  Scotia  Steel  &  (^oal  com. 
Nova  .Scotia  .Steel  &  Coal  pref. 

Nipissing  Mines  C’oy . 

Clgilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pref . 

Ottawa  Light  &  Power  Coy.  .  . 

Baton  Mfg  Co . 

Penmans  Ltd  Com . 

Penmans  Ltd  pref . 

Porto  Rico  Ry.  L.  &.  P  Coy.  . 

Price  Bros . 

Qmdiec  Ry.  L.  &  P . 

Rich.  A  Out.  Nav.  C’oy . 

Riordan  Pap<*r . 

Russell  Motor  Car  Co  com..  .  . 
Russell  Motor  Car  Co  pref. .  .  . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shawinigan  Water  A  Power  C’o 
Sherwin  Williams  Paint  C’o.  . 
Sherwin  Williams  Paint  Co. pref 

Smart-Woods  Ltd . 

Smart-Woods,  Ltd . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  jiref . 

Tri  City  Ry.  A  L.  C’o.  pref . 

Tucket t'sTobacco,  com . 

Tuckett’s  Tobacco  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  l{y  pref 

West  India  Traction  liy . 

We"!  Kootenay . 

West  Kootenay  pref . 

Windsor  Hotel . [  [ 

Winnipeg  Electric  Railway., 


Sharp 

1 

Valii. 

CAPITAL 

s - 

DIVIDEND  PER  CENT. 

t 

1911 

1 

1912 

i 

1 

1 

1  1913 

1 

Issued 

1  Present 
j  (Quarter 

When  Payable 

1 

I  High 

1,0  w 

High 

I,,ow 

1 

High 

!  Low 

j 

KM) 

3,.500,000 

1 

!  30 

28 

1 

.  28 

j 

1  20 

26 

13 '2 

KM) 

2, .500.000 

!  1*4 

.Ian.,  April,  Julv,  Oct. 

J _ 

:  85 ' 

,1  7.8 

83 

69  1-2 

KM) 

j  1.5,000.(M)0 

;  2 

.Ian.,  April,  Julv,  Oct  . 

1  153 

140 

176' 

,  14.5 

1  173 

13!) 

KM) 

104..500.000 

:  1  >4 

Feb..  Nlav,  .Vtig..  Nnv 

1  .  ,  . 

'  100' 

21  84  * 

,1  101'- 

2  H2k 

KM) 

1,601,000 

1  6 ‘2 

Mav,  Nov . 

79  > 

39 

1  162 

1  ()7  ' 

>•  160 

131 

KM) 

.545.400 

Mav,  Nov . 

j  98 

90 

,  158' 

99 

'  1.59 

131 

100 

1 .8.50.000 

i.  ... 

:  0/ 

100 

2(M).000,0(M) 

;  2«i 

Jan..  April,  Julv,  Oct  . 

i  246.-'- 

k'  196’ 

«,  282’ 

•220* 

•266  ' 

2;  208*4 

100 

1  3.975.000 

1 2 

.\pril,  Nov . 

!  f  •> 

60 

1  92 

61 

^  83 ) 

2i  59 '4 

KM) 

!  7,000.0(M) 

i  1'’4 

Jan.,  Ajiril,  Julv,  Oct  . 

1  109 

•  K)1 

;  116*4 

102 

i  118 

107 

100 

1  13. .500.000 

31' 

!  20 

!  31*4 

•26 

1  36 

2.5  *4 

100 

1  10,.500.000 

1*4 

Feb.,  Mav,  .'Vug.,  Nov 

92 

i  so 

95  ' 

S7 

1  94 

!  88 

KM) 

i  1.733,.500 

1 

Feb.,  Mav,  .Vug.,  Nov 

4.5 

i  32  3 

48 

■  30 ' 

)|  50 

'  40 

100 

!  2,S02.440 

:  1 

Jan.,  .Vpril,  .Itilv,  Oct . 

i  99  'n 

; 

86 

i  85 

98 

1  90 

100 

•  1.972.M)0 

;  134 

Jan.,  .Viiril,  Julv,  <  )<'t  . 

1  lOti 

:  105 

100 

!  KM) 

1  99 

i  95 

100 

!  2.715,000 

1 . 

i  24  ' 

.  17 

:  3.5*4 

:  1 ))  '/ 

1  45 

i  31 

101) 

i  3.661.500 

1  1  12 

Jan.,  .Vpril,  Julv.  Oct  . 

75) 

i  00 

78 

t)9 

1  82 

1  72 

100 

S.O(MI.IIIM) 

1  * 

Jail.,  .Vpril.  .lulv,  Oet  .  . 

i  112''' 

1  108' 

,  122 

107  ' 

ij  116* 

i|  104*4 

100 

2,(MM),000 

i  33  ‘ 

60* 

•2'.)  *4 

1  0/  '4 

1  53 

100 

l,.5tM).000 

i 

.Ian.,  April . 

!  93 '4 

!  89*4 

j  96  '  ■ 

8))’ 

1  95 

1  89 

SI 

1  l.9;)9.9.57 

Monthly . 

1  3  6'. 

'  2  l( 

)■  3  7( 

2  !M 

'  4  1 

1  1  45 

100 

2.1  is. 600 

i'2 

1  73 

)M) 

86 

'  60 

1  St) 

1  64 

100 

1  2.170.000 

1*4 

.Ian.,  .Vpril.  .lulv.  Oct  . 

105 

i  9'J 

1  10.5 

102 

102' 

'  98 

KM) 

!  l'J..50().()l)0 

1,‘2 

.Mar.,  .lunc.  .S(>pl.,  Dec 

77  I'r 

'  63' 

,  76' 

55  ' 

81 

!  62 

11)0 

‘  li  .500. (MM) 

i 

i 

125 

110 

KM) 

i  3.(M)I).000 

J‘2 

Jan..  .Vugiisf . 

115 

!  106 

1  11.5 

i  108 

112  '. 

103 

KM) 

5.001), 000 

}  2 

April,  Oct . 

106 

'  100 

I  106 

'  100 

103  '  . 

93  1 2 

100 

1  31,.S9b.'_>(M) 

1 

Jan.,  April,  Julv,  Oct  .  . 

63  ' 

50  1 

;  )i9', 

i  *4 

i  40 

KM) 

400.000 

!  1‘2 

•Ian.,  April,  .lulv,  Oct  .  . 

no '2 

102 

165 

106 

*  i;(o 

1 

100 

5,000.000 

1  ‘2 

.Ian.,  .Vpril.  .lulv,  Oct  .  . 

4  •) 

; 

1  S3 

65  *4 

j  89 '2 

76  1 .. 

KM) 

1.911.000 

!  134 

Jan.,  .Vpril,  Julv,  Oct.  . 

106 

,  96 

i  105  3 

99 

1  105 

99*4 

KM) 

HKI 

{ 

1 

100 

3. .500, 000 

,  1 . 

Jam,  .'Vpril,  Julv,  Oct,  . 

85 

i  79 '  -2.  80 

70 

72  k 

68  1-2 

100 

1.500,000 

! . 

50 

47 

:  42 

1  •  • 

100 

1.7.50.(M)0 

.  47 '^2 

4.5 

44 

30 

100 

1.2.50.(M)0 

!  134 

.Jam,  April,  .lulv,  Oct.  . 

1  87*4 

86)2 

84 

/  i 

100 

745,000 

1 

.Ian..  Aiiril.  Juh-,  Oct  .  , 

'  no 

IK) 

100'-, 

100 

745.000 

l'*4 

Jan.,  Julv,  .Vpril.  Oct.  . 

100 '4 

100 

101  *4 

KM) 

1,400.000 

Jan.,  April,  Julv,  Oct  .  . 

1  »').*) 

1'29 

161 

150 

160 

159 

100 

1.000,000 

. 

47*4 

25 

KM) 

7.50.700 

134 

86 

80 

100 

.500.000 

March,  Sept . 

55 

43 

. 

100 

219,700 

March,  Sept . 

so 

. 

. 

1 

3.000.0(M) 

1 

Mar.,  June,  Sept.,  Dec. 

67 

94 

100 

6,4.V,S.400 

.Ian.,  April,  Julv,  Oct  . 

95  .»4 

89 

95)4 

89 

93  '  -2 

88 

100 

2.000.000 

134 

Feb.,  Alav,  .Vug.,  Nov  . 

128 

100 

11914 

100 

2,100,000 

M.ar.,  June,  Sept.,  Dec. 

1.52 

133*4 

145 

125 

147*4 

i’.2i  k 

KM) 

1.. 500.000 

134 

Mar.,  June,  S<>pt.,  Dec. 

I.'IO 

117 

122 

11.5 

118 

115 

KM) 

7.200.000 

2 

Jan.,  .-Vpril,  Julv,  Oct.  . 

‘230 

136 

•240 

1 57) 

233 

141 

KM) 

3,000,000 

1  h 

.Ian.,  April,  July,  Oct .  . 

. 

02  *'8 

36 

100 

41.;iSO,4fM) 

1  ‘4 

Jam,  -Vpril,  .Fuly,  Oct.  . 

95 

76 

92  '  i 

751/2 

86 

76 ' 1, 

KM) 

.50,000.000 

1 

.lam,  April,  July,  Oct.  . 

77  '4 

68  *'4 

78  H 

66  *4 

68  y 

65 

100 

13,58.5,000 

1 

.Ian.,  .Vpril,  July,  Oct.  . 

93 

80 

103  li 

80 

82  ' 

58 

100 

6,000.001) 

J }  2 

Mav,  Nov . 

107 

103 

104 ’i 

104 

102*4 

....  1 

100 

25,206.S00 

^  3  2 

Ajiril,  Oct . 

152 

1'26 

15414 

130 

142 

116*4  j 

too 

12,603.400 

3  (2 

April,  Oct . 

KiO 

146 

149'V,i| 

148'),, 

•  1 

100 

3,000,000 

1 

Mar.,  June,  Sept.,  Dee. 

61)  1 

46*4 

63 

54  1 

100 

3,000,000 

1*4 

Mar.,  June,  Sept.,  Dec. 

104 

103 

106  1 

104)4 

105 '-2 

!)8  1 

100 

17.000.000 

212 

Feb.,  Mav.  Aug.,  Nov  . 

193 '2 

141 

242 ' 

187 

240 

201  ! 

25 

600,000 

2!  2 

Mar.,  June,  Sept.,  Dec. 

157 

135 

150 

140 

190 

_ 1 

40 

2,000.000 

Jan.,  April,  July,  Oct.  . 

150'^ 

145 

1.50 

146 

147  )^ 

i;i5  j 

100 

3.000,000 

2 

Feb.,  Mav,  •■Vug.,  Nov  , 

44  I2 

37 

150 

42 

181 

120  1 

100 

16.000.000 

-i'2 

April,  Oct . 

87 

80 

85 

73 

100 

9,000,000 

1  li 

Mar.,  June,  Sept.,  Dec. 

54 

39 ' 2I 

76 

58 '2 

76 

69  j 

100 

6.000.000 

1  /  2 

Jan.,  April,  Julv,  Oct.  . 

102) -2 

85  i 

97  *4 

81 

88 

70  j 

100 

1,030,000 

-- 

Jan.,  April,  Julv,  Oct.  . 

130 

120  : 

130 

123 

125 

120 _ j 

5 

6.000, 0(M) 

d-t-2  I2 

Jan.,  Ajiril,  July,  Oct.  . 

11.05 

7  45I 

9  3-16 

T.\2k 

9  06 

8., 57 

100 

2..500,000 

-- 

Jan.,  April,  Julv,  Oct.  . 

imy 

121  hi 

133 

123 

129 

107 

100 

2,0(M).000 

1 34 

Mar.,  June,  .Sept.,  Dec 

129 

121 

123 

118 

118 

IK) 

iOO 

1,984,400 

2 

Jan..  April,  July,  Oct.  . 

165 

1'27 

175*4 

145  k\ 

192 

144  1 

loo 

600.000 

3 

March,  Sept . 

of) 

70 

. 1 

100 

2,1.50,600 

1 

Feh.,  Mav,  Aug.,  Nov  . 

63 

54  H 

61  k 

54  )'2i 

58 

.50 

5 

1,075.000 

Feh.,  Mav,  Aug..  Nov  . 

90 

80 

89 

85*4! 

88 

81 

100 

3.000.000 

1 

Jan..  April,  Julv,  Oct.  . 

75 

50  li 

83 

73) '2 

72  ! 

54 

100 

5.000,000 

73 

55k 

KM) 

9,999,5(M) 

. i 

66  k 

53 

60 

IOI4 

21  }; 

10)2 

100 

10.000,000 

Mar.,  June,  Sept.,  Doc, 

V25k 

92)2 

1‘26 

103 

1191-2 

101 

100 

1,(M)(),000 

134 

<)5 

94 

100 

800.000 

114 

92  1 

37 

100 

1.2(M).0(M) 

1*4 

Feh.,  May,  Aug.,  Nov  . 

118 

101  I2 

98 

100 

1..500,000 

40 

•36 

47)/i 

35 

50)4 

■40 

100 

1,. 500.000 

3  3*2 

March,  Sept . 

92  i/j 

90 

99  )^ 

90 

99  li 

88 

100 

ll.(M)0.0(M) 

1  V2 

Jan.,  April,  Julv,  Oct.  . 

124)1 

108  k 

154*4 

122 

14»k 

11!) 

100 

4,000, 000 

38 

31 

«>/ 

.35 '2 

61 

.50 

100 

3,000,000 

134 

Jan.,  April,  July,  Oct.  . 

97 

90 

101 

93 

10312 

!)5 

100 

1,500,000 

Ik 

Mar.,  June.  Sept.,  Dec 

70  li 

69  % 

100 

1.5(M),(MM) 

1  k 

Jan.,  April,  July,  Oct.  , 

100 

3,900.000 

70 

45 

72  *s 

11 

100 

3,000,OtM) 

1  *4 

Jan.,  April,  Julv,  Oct.  . 

97  k 

89 

97  1 2 

37 

100 

11. .500,000 

34  M 

32  k 

35 

26*4 

88)4 

18 

100 

6,496,300 

134 

Jan.,  April,  July,  Oct.  . 

91 

89 

91 14 

89  )i 

91 

85  )i 

100 

13,875.000  1 

8.*4 

10)4 

3 

100 

11,000,000 

Jan.,  April,  Julv,  Oct.  . 

169 

121  1% 

151  k 

131 

1481/2 

132 

100 

6.50.000 

40  )i 

37  y 

54)4 

35 

f')0 

491^ 

KM) 

1.000,000 

134 

Mar..  June,  Sept.,  Dec. 

90 

87 

92)2 

f<7k 

93 

85 

100 

3,000,000 

1  32 

Jan.,  April,  Julv,  Oct .  . 

94 

93 

90 

90 

100 

2,.50(),000 

63  k 

50 

62  i 

38 

100 

2.000,000 

1*4 

Jan.,  April,  July,  Oct . 

96)2 

94 

98  ; 

91  k 

100 

20.100,000 

1  k 

Jan.,  April,  July,  Oct. 

111  )i 

104 

110*4 

103 

109)  HI 

101 

100 

3,000,000 

134 

Jan.,  April,  July,  Oct.  . 

140 

146 

140 

140 

. 1 

100 

8()0,()00 

1  y-i 

Jan.,  April,  July.  Oct.  . 

100 

98 

100 

2,000,000 

1 

Mar.,  June,  Sept.,  Dec 

95  1 

92  )^ 

100 

300,0(M) 

1  h 

Mar.,  June,  Sept.,  Doc 

105  i 

104 

100 

3,000,000 

May,  Nov . 

15()H 

120 

1-59)4 

130 

1.52  )/2 

151  li 

100 

9,000,000 

3  1 

Jan.,  April,  July,  Oet.  . 

255  H 

185 

268  1 

210  1 

218 14I 

187)^ 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

Par 

Value 

Issue 

Due 

Bell  Telephone . 

500 

1 

6,649,000 

1925 

Calgary  Power . 

£100 

2,238,666 

1940 

Canada  Cement  Co . 

100 

6,257,000 

1929 

Can.  Car  Foundry . 

100 

(), 033,300 

1939 

Canadian  Converters . 

1000 

444,000 

1926 

Can.  Consolidated  Rubber. . . . 

1000 

2,579,600 

1946 

Canada  Cottons  L’td . 

1000 

4,800,000 

1940 

Canada  F'elt  Co . 

500 

500,000 

1940 

Can.  Locomotive . 

500 

1,500,000 

1951 

Dom.  Canners . 

1000 

1,000,000 

1940 

500 

1000 

6,904,500 

2,618,0(K) 

1940 

Dominion  Cotton . 

1922 

Dominion  Iron  &  Steel . 

1000 

7,245,000 

1929 

Dominion  Textile  Series  A  ... . 

100 

758,500 

19’25 

Dominion  Textile  Series  B  . . . . 

100 

1,162,000 

1925 

Dominion  Textile  Series  C  .. . . 

100 

1,000,000 

1925 

Dominion  Textile  Series  D  . . . . 

100 

450,000 

1925 

East.  Can.  P.  &  P . 

100 

1,500,000 

1930 

Halifax  Electric  Ry . 

1000 

600,000 

1916 

Kaministiquia  L.  &  P . 

500 

2,000,000 

1937 

Keewatin  Flour  Mills  . 

500 

750,000 

1916 

Lake  of  the  Woods  Milling. . . . 

1000 

1,000,000 

1923 

Laurentide  Paper . 

1000 

878,198 

19-20 

Mexican  Elec.  Light  Co . 

100 

5,719,100 

1935 

Mexican  L.  &  P.  Co . 

500 

11,5!)!),000 

1933 

Montreal  L.  H.  &  Power . 

1000 

6,107,000 

1932 

Montreal  Street  Railway . 

100 

1,500,000 

1922 

Montreal  Tramways . 

1000 

13,335,000 

1941 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

1932 

Ogilvie  Flour  Mills  Series  B  .. . 

1000 

750,000 

1932 

Penmans  L’td  . 

100 

2,000.000 

1926 

Price  Bros.  L’td . 

£100 

5,800,000 

1940 

Porto  Rico . 

100 

3,815,834 

1936 

Quebec  Ry.  L.  &  P.  Co . 

100 

6,120,400 

1939 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

100 

25,000,000 

1935 

Riordan  Paper . 

1(K)0 

1,500,000 

1942 

Sao  Paulo  Tram.  L.  &  P.  Co.  . 

600 

6,000,000 

1929 

Sherwin  Williams  . \  . 

100 

1000 

2,4.50,000 

2,500,000 

7,000,000 

1941 

Steel  Co.  of  Canada . 

ioo  j 

1940 

Tor.  York  Rad’l  . 

100 

1,640,000 

1019 

West  India  Electric . 

1000  1 

600,000 

1928 

Windsor  Hotel . 

100  ' 

1,000,000  ' 

1931 

Winnipeg  Electric  . 

1000  1 

4,(X)0,000 

1935 

Winnipeg  Ry . 

1000  i 

3.000.000  j 

1927 

Weetern  Canada  Power  .  .  . 

500  I 

3,999,613  1 

1949 

West  Kootenay . 

£100  1 

£308.219  1 

1940 

INT.  PAYMENTS. 


Curr’t 

Period 


1911 


1912 


1913. 


2H 

2y2 

3 

3 

3 

3 

2H 

3 

2K 

3 

2H 

3 

2H 

3 

3 

3 

3 


April,  Oct . 

Jan.,  July. . . 

April,  Oct . 

June,  Dec . 

June,  Dec . 

April,  Oct . 

Jan.,  July . 

April,  Oct . 

Jan.,  July. . . 

April,  Oct . 

May,  Nov  . . 
Jan.,  July  .. 
Jan.,  July  . . 
March,  Sept., 
March,  Sept.. 
March,  Sept.. 
March,  Sept.. 


214 

2y 

3 

3 

3 

2}4 

2y2  j 

2M 

2H  ' 

2H 

3 

3 

214 

2^ 

2H 

2H 

2H 

214 

'i  I 

3  I 
3  I 

234  1 
2h  ! 
2H  i 
234  I 
234  ; 
2H 


Jan.,  July _ 

Jan.,  July  . . . 
March,  Sept... 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Feb.,  Aug . 

Jan.,  July . 

May,  Nov  . . . 

Jan.,  July _ 

June,  Dec . 

June,  Dec . 

May,  Nov  . . . 

May,  Nov . 

May,  Nov  . . . 

June,  Dec . 

Jan.,  July . 

June,  Dec _ 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July  _ 

April,  October 

Jan.,  July  _ 

Jan.,  July  .  J . , 
Jan.,  July  . . . . 

Jan.,  July  _ 

Jan.,  July.  . . 
Sept . 


High 

Low 

1  High 

Low 

1  High 

j  Low 

103)^ 

101*4 

104 

I  100% 

101*4 

98 

90 

90 

ioiy 

97 

102 

99% 

102 

9.5 

107 

104 

107  k 

105% 

106 

100 

89 

85k 

88 

86 

88 

99)^ 

96% 

98k 

93k 

96 

88  k 

89 

83% 

86 

83 

83  k 

70 

98H 

98 

97% 

96  k 

99'k 

97 

99  k 

96 

103 

100 

103  k 

100)4 

101k 

98 

99 

95 

100 

95  k 

100 

96 

102)i 

100 

105 

101 

102% 

KM) 

96 

03 

96 

92 

95 

89  , 

100 

95 

98k 

95  k 

100  k 

98)4 

102 

98k 

102k 

100 

102 

99% 

97% 

95 

98% 

94 

100 

98 

98 

94 

96 

94 

100 

98  k 

82 

70 

80 

80 

101 

100 

101 

100 

100 

100 

io3 

100k 

100k 

100 

101 

IW 

112 

108 

112 

no 

iiU^ 

110 

112 

no 

108 

104 

ssk 

84  k 

85% 

82% 

79k 

7!) 

92 

84k 

93k 

89 

89)4 

88 

101  )i 

98k 

101 

99 

99*4 

9.5 

101 

98% 

100)4 

99 

100), 

100 

101 

99 

IOO), 

70 

nsk 

112 

113 

106 

109 

103 

11314 

112 

no 

106 

106 

105% 

96 

96% 

89 

mii 

85 

86 

84% 

85  k 

83 

01 

84k 

95k 

90  k 

9314 

7914 

86 

78 

79 

56 

60 

44 

99 

96% 

102% 

97*4 

97 

!)6 

1 

98  1 

97 

98 

98k  1 

ioo 

100 

99  k 

98 

101 

99 

i6()14  ! 

96 

96k  1 

96k  i 

97% 

95 

97  1 

92 

100  1 

100%  j 

97% 

99)2  1 

93% 

100 

98% 

90  ] 

89% 

. i 

1 

look  i 

99  ■  1 

100k  ! 

100k 

. 

105 li  ! 

103% 

105  k 

104 

102 

100 

105  ! 

mk  , 

104 

103  1 

100 

80 

90 

86 

90 

85% 

88 

80 

Bari’clona  Traction . 

i  Brazilian  Traction . 

‘  Brazilian  'I'raction,  pri'f . 

I  Bell  Telephone . 

I  British  {'ol.  Packers,  com  .  .  . 

!  British  ('ol.  Packer  Series  A.,  . 

!  Iliirt,  F.N..  Coniptiny.  com.  .  . 
i  Burt.  F.N.,  ('oinpany  jiref 
j  Canadian  Ctir  A  Foundry  com 
I  C;uia<lian  ('ar  A  Foundry  pref. 

■  ('ap.  Gener.'d  Klee,  com . 

Can.  Gener.'d  Klee,  pref . 

i  ( 'anada  Bread . 

I  ( 'anada  <  'enieiit  I'om . 

!  ( 'anada  ( 'eluent  pref . 

Cauadti  Life . 

'  Canadian  Locomotive  com. 

I  Canadian  Loi-oniotiye  pref  . 

.  ('auadiaii  Paeitie  Railway.  .  . 

j  ( 'a nada  Mach.  ( 'orp  . 

!  (’aiitida  North  West  Land. 

I  Can.  Northern  IViiirii*  Lands. 

,  ( 'a nadian  Salt  . 

^  Can.  Interlake,  com  . 

;  C;in.  Interlake,  pref . 

!  City  Dairy,  <'om . 

!  ( 'ity  Dairy,  jiref . 

i  ( 'oni.agas  Mines . 

I  ( 'onsuiners  Gas . .  . 

'  Coid'ederation  Lif«'  Ass’n . 

Crow's  Nest  Pass  Coal . 

I  Crown  Reserve . 

Detroit  Ibiiteil . 

'  Dominion  Canners  com . 

Dominion  Canners  pref . 

j  Dominion  Coal  pref . 

Dominion  Iron  pref . 

Dominion  Steel  Corp.  com . 

Dominion  Telegraph . 

Duluth  .S.  .S.  A  .V . 

Duluth  S.  .S.  A  ,\.  pref . 

Duluth-Superior  Traction . 

Klei'trieal  llevl'p  Pref . 

llollinger  Mines . 

Illinois  Traction  pref . 

Imperial  Life  ,\ssurnnce . 

International  Coal  A  Coke . 

Lake  .Siji>erior  (’orporation . 

I.ake  of  Woods  Milling,  com 
La  Rose  Consolidated  Slines.  . 
London  Klectric . 


Mackay  Companies  com.  .  . 
.Mackay  Companies  pref..  . 
.Maple  Leaf  .Milling  com..  .  . 
Maple  l>eaf  Xlilling  pref.  .  . 

.Mexican  L.  A  P.  com . 

.Mexican  L.  A  P.  pref,  , 
.Mexico  North-Western  Railwayl 

Mexico  Tramway . 

Minn.  St.  P.  A  S.S.  M.  com. 
Minn.  .St.  P.  A  S.S.  M.  pref. 

Monarch  Knitting  com . 

•Monarch  .Knitting  pref . 

.Monterev  Rv.  L.  A  P.  pref. 

Montreal  L.'ll.  A.  P . 

Niagara,  St.  C.  A  Toronto.  . 

Nipissing  Mines . 

Northern  Ohio  Traction  com 

North  Star . 

Nova  .Scotia  Steel  com . 

Nova  Scotia  Steel  pref . 

Ogilvie  Flour  .Mills  com  .... 
Ogilvie  Flour  Mills  pref.  .  .  . 

Ottawa  Klee.  Railway . 

Pacific  Burl  com  . 

Pacific  Burt  pref . . 

Penman’s  Limited  com . 

Penman’s  Limited  pref . 

Porto  Rico  Railway . 

(Jue.  Ry.  L.,  II.  A  P . 

Richolieu  A  Ontario  Navigation 

Rogt'rs,  Wm.  A.,  com . 

Rogers,  Wm.  A.,  pref . 

Russell  Motor  com . 

Russell  Motor  pref . 

.Sawyer  Massey  com  . 

.Sawyer  Massey  pref . 

Shredded  Wheat  com . 

.Shredded  Wheat  pref . 

.Span.  River  P.A  1*.  M’s  com  . 
.Span.  River  P.A  P.  M’s  pref.  . 

St.  Lawrence  A  Chicago  Nav.. 
Steel  (’ompany  of  ('anada  com 
Steel  Company  of  Canada  pref 

Toledo  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Toronto  Railway . 

Toronto  Paper . 

Trethewey  Silver  (’obalt  Mine 
Tri-(’ity  Railway  A  Light  pref 

Tuckett  Tobacco,  com . 

Tuckett  Tobacco,  pref . 


V'ictoria  Rolling  Stock . 

Western  Canada  Flour  Mills. 
Winnipeg  Railway . 


100 

100 

100 

100 

100 

100 

100 

100 

.'■> 

100 

100 

100 

KM) 

100 

100 

UK) 

KM) 

100 

100 

100 

100 

100 

KM) 

100 

100 

100 

100 

100 

100 

100 

1 

100 

100 

100 

100 

100 

),000 

100 

100 


0,000,000  I 
1,030,000  i 
2,.'>()0,000  I 
2.0(M),0(M) 


1,S70,!MM)  i  .3 


2 

2  ■ 
l?i 


0.50.000  I 
0.50,000 
2,150.000 
1 .07.5.000 
3,()00,0(M) 
9,!)1)9,.5(K) 
10,000,000 
1,500,000 
!)0(),()00 
800,000 
1,200.000 
1,. 500,000 
1 ,500,000 
8.750,000 
1,2.50,000 
3,900,000 
3,000,0(M) 
860,000 
11,.5(M),000 
6,49f),.300 
13.875,000 
6.50,000 
80(),0(M) 
10,968,383 
750,000 
1,000,000 
3,000,000 
2,500,000 
2,000,000 
20,100,000 
3,000,000 
240,000 
1  ..500,000 
9,000,000 


3 

IH 

ni 

3  34 

1 

1 


3  3^ 


134 

2 

2 

10 

134 

IH 

134 

1*4 

6 

2 

3 


Par 

1  ('apital 

j  DIVIDEND  PER  (’ENT. 

1911 

!  1912 

i 

1 

j  1913 

i 

1  Issued 

;  Pres’t 

i 

How  and  When  Payable 

High 

Low 

High 

1 

1  Low 

1 

I 

High 

Low 

.8100 

.1!;30.0()(),(MM) 

1 

1 

.  41 

33  *4 

100 

;  K)4..5(M).0(M) 

I'i 

Feb.,  Mav,  Aug.,  Nov 

991.4 

1  8,5 

101 

8214 

100 

K),0(M).()(M) 

i  1  li 

.Ian,,  April,  Julv,  Oet. 

i . 

1 

KM) 

1.5,(I()0.0(M) 

2 

Jan.,  .■\pril,  Julv,  Oct.  . 

L53 

HlH 

1  176 

i  146 

I  172 

14014 

KM) 

i  .  1,6(11.000 

3  k  . 

Mav,  Nov . 

7!)  % 

39 

i  161 

:  65 

!  1591-2 

124  k 

KM) 

1  .54.5.400 

3  *  2 

Mav,  Nov . 

96 

84 

1  154 

i  95 

;  K’>0 

1  123 

KM) 

1  7.50.(MM) 

1  '2 

Jan.,  April,  Julv,  Oct  .  . 

118*4 

96 

1  117 

:  95 

101 

'  69J4 

KM) 

'  l.!)7.5.(M)0 

1*4 

Jan..  .'Vpril,  Julv,  Oct.  . 

1221-4 

i  108 

1  119'^ 

101 

j  106 

90 

KM) 

1  3..50().1MM) 

2 

-Vpril,  Nov . 

j  88 1.^ 

:  69*4 

1 . 

100 

1  7.(MM),000 

,  1*4 

Jan.,  Ai>ril.  Julv,  Oct.  . 

'  115 

102 

i . 

KM) 

1  .5, (>40,000 

1*4 

Jan.,  April,  Julv,  Oct.  . 

116*4 

!)9 

119 

j  107 

;  116*4 

10414 

KM) 

•i.ooo.ooo 

;  3k 

Ajiril,  Oct . 

114 

112 

i . 

KM) 

'  2..5(M).00(I 

1  3814 

i  30 

i  34*4 

17% 

KM) 

13. ')()(),()()() 

31  14 

2014 

31*8 

;  26% 

36,14 

27 

KM) 

'  K),.5()0.(MM) 

1% 

Feb.»,  Mav,  Aug.,  Nov  . 

92 

80  1.4 

95  *4 

■  88 

94  % 

89 

KM) 

1  !.()( )().()()() 

1 4 

April.  Oct . 

165 

1 6.5 

170 

i  170 

KM) 

2.000, (MM) 

1 

35 

30  k 

601-2 

i  28  k 

70 

40 

KM) 

1,. 500, (MM) 

1*4 

Jan.,  April,  July,  Oct. 

93 

88 

!  96 1-2 

83 

95 

87 

KM) 

2()0.()()0,(M)0 

2  k 

Mar.,  June.  Sept.,  Dec. 

245,1-2 

I96*^i 

:  281*4 

227+2 

266 +s 

20914 

KM) 

1.1 77, .500 

65 

25 

64 

60 

1 

85 

99 

99 

i . 

K)() 

KM) 

bfUi.TOO 

I.OOO.OOO 

2 

Jan.,  April,  July,  Oct.  . 

110 

100 

115 

no 

120 

69+2 

115 

64 

100 

I.OOO.OOO 

1*4 

Jan.,  April,  Julv,  Oct.  . 

95 

8714 

KM) 

.565,000 

2 

Jan.,  July  . 

60 

35 

61k 

48 

104 

97 

100 

7(M),(MM) 

l'’4 

Jan.,  April,  Julv,  Oct.  . 

102*4 

9414 

102  k 

99% 

104 

9714 

.> 

4,(MM),0()0 

6+3 

Feb.,  Alnv,  Aug.,  Nov  . 

7(K) 

600 

8.25 

6  70 

9.50 

6.50 

.50 

4,384,500 

2 '2 

Jan..  April,  Julv,  Oct.  . 

203,18 

191 

196 

190 

191 

171 

100 

KM),()0() 

5 

Mar.,  Juno,  Sept.,  Dec. 

KK) 

6,212,666 

77 

70 

77 

62 

1 

1,!)9!),9.57 

12,.500,n(M) 

2 

3  60 

2.40 

3.70 

7414 

2  95 

4.15 
80 ’4 

1  45 

6914 

100 

Mar.,  June,  Sept.,  Dec 
Jan.,  April,  July,  Oct.  . 

74  T's 

65  k 

57% 

KM) 

2.148,6(M) 

1  k 

72k 

63  *4 

86 

60 

87 

64 

KM) 

2,17(),(MM) 

1*4 

Jan.,  April,  Julv,  Oct.  . 

105  i  i 

9!) 

10.5 

100 

102  k 

98 

KM) 

3,()()(),000 

314 

Feb.,  August . 

114,1-s 

106*4 

115 

108  14 

KM) 

5,(M)0,0()() 

3  }-2 

April,  Oet . 

10.5  k 

99 ’4 

106 14 

101  k 

i  02  1.8 

101*4 

KM) 

31,896,200 

1 

Jan.,  April,  Julv,  Oet. 

62% 

50% 

69  *4 

55% 

58+t 

41 

.50 

1, ()()().()( )() 

1  k 

Jan.,  April,  July,  Oct.  . 

111 

100 

107  k 

103 

102  1-2 

100 

100 

12,()( )().()()() 

153.4 

14  k 

100 

K),0()(),()(M) 

.... 

28 

26  14 

KM) 

3,5()(),0(M) 

1 

Jan.,  April,  July,  Oct ,  . 

86 

78  14 

80  li 

70 

74 

55 

K)(2_| 

3, ()()(),( MM) 

66% 

50 

83 

66 

85  k 

80 

;> 

3,()()(),()0() 

3 

Ev'ery  4th  week . 

19.  (Ki 

14.60 

KM) 

6,488, 4(M) 

Jan.,  April,  Julv,  Oct.  . 

95 

89  ,’4 

93% 

891.^ 

92,14 

89 

100 

4.50,000 

2, '4 

Jan.,  April,  July,  Oct.  . 

149 

1  i 

3,(MM),(M)0 

72 

65 

40 

KM)  1 

40,(M)0,0()() 

29  3. i 

21 L2 

34 

•28 

30 ' 8 

100  ' 

2,100,000 

2 

Mar.,  June,  Sept.,  Dec. 

140*4 

135^4 

142 

122 

5  1 

7,493.13.5 

2^4 

Jan.,  April,  July,  Oct.  . 

5.00 

3.78 

4  10 

2. 10 

3  20 

2.  10 

100 ' 

406,200 

20 

17 

40 

5.56,000 

3 

Jan.,  Julv . 

100 

3.0()(),000 

1  *4 

Feb.,  Mnv,  Aug.,  Nov  . 

('K)  1-2 

19'., 

100 

4 1,3, SO, 400 

1%  1 

Jan.,  April,  July,  Oct.  . 

95 

76 

92  k 

75  k 

87'' 

75 

KM) 

.5(),()00,()()0 

I  1 

Jan.,  April,  Julv,  Oct. 

77 

68 

71  %' 

68  kj 

69 

6.5 ' , 

KM) 

2„500,0(K) 

70 

39 

73  ; 

61 

63  *4 

41 

KM) 

2,.500,()0() 

1*4 

Jan..  April,  Julv,  Oct.  . 

104 

89  k 

103  ! 

94 

100 

89 

KM) 

13, .58.5, OIK) 

1 

Jan.,  April,  Julv,  Oct.  . 

92 

82 

103  141 

80  14 

82*4 

64 

KM) 

O.OOO.OOO 

3  k 

Mav,  Nov . 

109 

106 

93*1 

93 

KM)  j 

2.5,00(),(M)0 

56*4 

47*4 

KM)  ' 

20,()()(),(MM) 

1*4 

Feb.,  May,  Aug.,  Nov  .j 

126 

112 

108+4 

108 

KM) 

25,206,800  ! 

3  k 

April,  Oct . 

148U 

130^^1 

154,14 

126 

134*4 

100  1 

12,603.400  : 

3  k 

April,  Oct . 

160 

146  ; 

149 

148 

KM) 

1.275,000  1 

1  k 

Feb.,  May,  .Vug.,  Nov  . 

i 

94 

88 

90 

75 

100 

7.50, (MM) 

1% 

Feb.,  May,  Aug.,  Nov  . 
May,  Nov . 

. 1 

95 

92141 

74 

100 

88 

KM)  : 

.5()(),()()0  ! 

2  k 

73*4 

73  ! 

79 

60 

100 

17,(K)(),000 

2  k 

Feb.,  May,  Aug.,  Nov  , 

188,12^ 

146*4| 
...  1 

232  *-4 

195 

234*4 

201*4 

100  ! 

!)-25,000 

.  1 

5  1 

6,(K)0,()()0  1 

5+2  k 

Jan.,  April,  .lulv,  Oet.  . 

ii  30 

6.52 

5  75i 

9.80 

8  35 

KIO  1 

!),()00,0()0  1 

1% 

Jan.,  April,  July,  Oet.  . 

72 

85  k, 

1 

1.300,(MM) 

1 

Jan.,  April,  July,  Oct 
Jan.,  .‘\pril,  July.  Oct. 
Jan.,  April,  July,  Oct. 
Mar.,  June,  Sept.,  Dec 
Jan.,  April,  July,  Oct. 

Jan.,  .fuly . 

Jan.,  April,  July,  Oct. 
Feb.,  May,  Aug.,  Nov 
Feb.,  May,  Aug.,  Nov 
Jan.,  April,  July,  Oct. 

Mar.,  .June,  Sept.,  Dec 
Jan.,  April,  July,  Oct. 
Jan.,  .5pril,  July,  Oct. 
Fob.,  May,  .■\ug.,  Nov 
Feb.,  .May,  Aug.,  Nov 

Mar.,  Sept . 

Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 

Jan.,  April,  July,  Oct. 
Yearly . 

Feb.,  May,  Aug.,  Nov 


Mar.,  June,  Sept..  Dec 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct . 

Jan.,  April,  July,  Oct. 

Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct . 
Jan.,  April,  July,  Oct. 

June,  Dec . 

Jan.,  April,  July,  Oct . 
Jan.,  April,  July,' Oct.  . 


10234 

125 

134 

124*^ 

'  '4834! 
98 
63  34 
89 

74  34 
65*4 

1-26  3 
210 
115 
100 
106  3;, 
40 
93  34 

75  h 


100 
36  3> 
92' 


168 

i2i'34 

95 


111 


125 

255 


88  34 
122*4 
1-23  *4 
12034 

'37’  ' 
88 
56  */g 
83 

'■>0  34 
55141 
93 
173  3 
106  34 
!)() 
101 
25 
85 

4834 


84  34 

2.5 

87 


122  Li; 

.59 

93 


103*, 


125 

185 


95 

125 

i25'  ' 

■  rAH 
94 
61 
88 
84  3^: 
53 

12834 
207 
11634 
115 
118 
45 

9934 

84 

93 

7034) 
97  I 
lU 
36  34 
90  34 

.^3 1'i 
92  H 
150*4 
72 
77 

94  34 
60*4 

lii 


125 

269 


125  I 

84  *4 1 

118*4 

'3834 
88 
55  h 

85 
72  3^ 

10.34 

10634 

170 

110 

92 

10134 

35  34 
91 

75  3i 

9032! 

34 
85 
90 
24  341 
87  ' 

.39’ 

983 

132* 

68 

30 

93 

53  34 

164'  ‘ 


125 

210 


8734 

125 

12234 

117 

4i 

90 
57  34 
8834 
72  3-8 
1934 

11834 

175 

115 

91 

100 

5034 
100 
8134 
923 
7234 
97  34 
i;i5 
28 
9134 
' 

94 

148*^ 
102 
.  45 

■^34;' 

9734 

10934 


75  3/4 
12234 


30 
84  34 
53 

83  34 
50  34 
19 

10134 

140 

108 

37 

69  34 

30 

87 

75 

91 34 
12 
35 
106 
18 

84  34 

■37^ 

89  3dj 
132 
68  34 


42 

9134 

101 


120 

218 


120 

188 


Bonds  ListeJl  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  A  Foundry  Co. . 
Canadian  Nor.  Ry.  Income. 
Deb.  Stock 


Can.  Northern  Western  Ry. . 
Commercial  Cable. 


City  St.  John,  N.  B . 

Dominion  (’oal . 

Dominion  Canners . 

Dominion  Iron  A  Steel.. 

Electrical  Development . 

Gt.  Northern  Railway  Can  4% 
Mexican  Electric  Light  . 
Mexican  Light  A  Power.. 


Par 


INTEREST  PAYMENTS. 


1911  I  1912 


1913 


Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  A  P’r. . 
Rio  Janeiro  Tram.,  2md  Mort, 
Sao  Paulo  Tram.,  L’t  A  Power 
San  Antonio  Land  A  Irr’n  (ilo. 
Spanish  River  P.  A  P.  Mills. .  . 
Steel  Company  of  Canada  . .  .j 
Vancouver  Power  A  Debenture 
Vancouver  Per,  Per.  (jiuar 
Deb.  Stock . . . I 


Value 

Pres’t 

How  and  When  Paid 

1 

!  High 

Low 

1 

!  High 

Low 

High 

Low 

$ 

£40 

1 

235,600 

214 

April,  Oct . 

1000 

1,250,000 

3 

Feb|uary,  August . 

9714 

107 

93 

94 

87'k 

1,000 

4,600,000 

3 

June.  Dec . 

100 

100 

105 

90 

2k 

May,  Nov . 

500 

5,000,000 

4,000,000 

101 

97% 

105 

100 

. 

105 

100 

600 

2 

May,  Nov . 

500 

£100 

15,000,000 

£148,100 

1 

2 

Jan.,  April,  July,  Oct  . . . 
May,  iMov . 

. 

80 

80 

1000 

1000 

6, 905, .500 
997,500 
7,245,000 

2k 

3 

Mav,  Nov . 

97*4 

97*^ 
162% 
94  k 

103% 

9.51.4 

162 

94x4 

99*4 

100 

94 14 

98 

89 

1000 

2  k 

Jan.,  July  . 

.500 

8,150,000 

2k 

2 

March,  Sept . 

79 

97 

90 

93 1-^ 

86 

500 

i:448,750 

April,  Oct . 

100 

5,710,100 

2*4 

Jan.,  July . 

89 

85 

86 

82*4 

90 

500 

11,728,500 

£3,073,000 

214 

2k 

Feb..  Aug . 

92H 

86 

93k 

90 

83 

£100 

March,  Sept . 

1000 

3,500,000 

2 

June,  Dec . 

. 

loi'k 

93 

ioi 

100 

2,877,000 

2k 

May,  Nov . 

85k 

97 

96 

9ij4 

99J4 

92 

100 

90  H 

1000 

25,000,000 

25,000,000 

2  k 

Jan.,  July . 

102)4 

105 

500 

April,  Oct . 

500 

500 

6,000,000 

1,200,000 

2  k 

3  ; 

June,  Dec . 

May,  Nov . 

162^ 

98% 

10414 

iooii  1 

iol 

96  k 

1000 

FlOO 

2,500,000 

7,000,000 

£220,000 

3  ■ 

3  ; 

Jan.,  July . 

Jan..  Julv . 

. i 

10014  i 

99 

97^4 

100% 

97  ! 
99k 

97 

100 

78 

£100 

214  1 

Jan.,  July . 

£100 

£800,000 

1 

2k 

! 

Jan.,  July . 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  t'iTorf>  appearing  in  the  above  list,  or  of  any  changes  that  may  br 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


i-  PMIII!  . 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  27,  1913. 


Chadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  EARNINGPOWER OF 

Amount  of  Interest  |0  ^Pnee^  High  and  Low.  CAPITAL  ReBerve  as  DIVIDEND  PER  CENT.  1911  1912  j  1913  ILLINOIS  TRAaiON 

_  1913  I  1912  BANK  0  _ _ _  per  last _ _ _ I _  |  n  t  nimt/l 

GOV’T  TNRFG’D.  “  Authorized  1  Issued  Pr’s’nt  When  Payable  High  Low  High  j  Low  |  Highl  Low  j  INCRliAlSlNu 


Price 
Sept.  11. 


High  and  Low. 


GOV’T  TNREG’D. 
£411  000  .Tu.  Dc.  4  All..  Stg.  Debs.  1938.. 

£78  600|.)a.  .lu.  4  Ji.c.  stg.  Debs.  1917. 

£o,488.3NO|«ii.  Dee.  3  ^4  Canada  Con v.  1914-19 
£20.')  OOOiMa.  No.  4  Man.  Stg.  Debs  1928 

£508  ■WOj.Ja., -Ju.  4  Alan.  Tel.  Bds.,  1947. 

£179,5()()  .la.,  .In.  3j/2  Nova  .Seotia  Debs..  .  . 
£410,900  .Ja.,  Ju.  4  Sask.  Bds..  1949 . 

!  !goV.  REG.  &  INSC.I 


Authorized 


Reserve  as 
per  last 
Statement 


DIVIDEND  PER  CENT. 


When  Payable 


£.508  .500;.Ja.,  .Ju. 
£179..5()()'.la.,  .In. 
£410,900  .Ja.,  Ju. 


981^-9314  102-97 

101  ^i-lOH^  |103M-100H 
995^-9714  |1013s-99 
98i^9ti  110134-99 

9734-90  1 101 ’8-98 

90-85  91-88 14 

97  1^95 34^  !l01  J'8-98 34 


f  £2,045,700  .Ja.,  Ju. 
£8,720..381  Ja.,  Ju. 
£28,162,770  Ja.,  Ju. 

£4.50,000  J  a.,  Ju. 
£1,200,000  Ja.,  Ju. 
£1,897,820  Ap.,  Oc. 


3  iB.  C.  Insc.  Stock,  1941 

3  iCan.  Reg.  .Stock,  1938 
3H  Can.  Keg.  Stk.  1930-50 

4  New  Brunswick  Reg. 
3J^  Out.  Reg.  Stk.,  1940.  . 
3  (Quebec  Insc.  Stk.,  1937 


821^-79  SO’s-Sl 
88';;-82  {)2-87>^i 

97  3  8-92^  100?  8-94 
97  b2-94  ^4  102-90  }4 

9034-8014  1  94-90 

83-77  ■  85-81 


MUNICIPAL.  I 

£118,.300  Ju.,  De.  1  4  ?  ^  Burnaby, SDebs.,  1950.  ! 
£1,920,900  Ja.,  Ju.  4  Calgary  Debs.,  1930-421 
£354,500  .\p.,  Oe.  5  lEdmonton  1915-48....  | 
£217,200  Ju.,  De.  I  4?.2  Edmonton  1917-29-49; 
£041,400  Ja.,  Ju.  4  >2  Edmonton  191.8-51...  | 
£.59.5,100  A  p.,  Oe.  '  4  Edmonton  1932-52... 
£198,400  Eb.,  Au.  I  4^2  Port  William  1925-41. 
£482,800  Ap.,  Oe.  ,  4  iRamilton  Debs.,  1934. 
£150,000 -Ma.,  No.i  3J^'Montreal  Bds.,  1933. . 
r  £1,440,000  Ma.,  No.|  3  Montreal  I’erm.  Debs  i 
£1,821,917  Ma.,  No.'  4  |Mont.  Cons.  1932.  ...  j 
£410.9.59  Ma.,  No.;  3J^Montreal  Reg.  1942..  .  | 
L  £2.400,000  Ma.,  No.:  4  'Montreal  Reg.  1948-50 
£190,500  Ma.  No.  4  )^2;Moose  Jaw  19.50-1  ...  j 
£2.57,.500  Ja.  ,Ju.  ^  jMoose  Jaw,  1951-2.  .  . 
£478,200  Ja.,  Ju.  4,L^'New  Westminster,  | 

]  j  B.C.,  Debs.,  1931-02 

£120,000  Ap.,  Oc.  4 ’^  Ottawa  Debs.,  1913.  .  .  | 
£253,fM)0  Ja.,  Ju.  4  Ottawa  Debs.,  1920-46i 
£385,000  Ja.,  Ju.  4  Iguebec  Debs.,  1923. .  .  | 
£.513,.574’.Ja.,  Ju.  3  Quebec  lieg.  Stock. ... 

I  £143,700  Ma.,  Sp.  3  'Regina  Debs.,  1923-38! 
£382,500  Ja.,  Ju.  4  H  Regina  Debs.,  192.5-50j 
£108,400  Ma.,  Sp.  4  jSt.  John  Debs.,  1934.  .  1 
£199,400  Ma.,  No.j  4  jSt.  John  Debs.,  1940-51 
£100,000  Ja.,  Ju.  I  '»  Saskatoon  Debs.,  193S; 
£229,720  .Vt).,  Oc.  !  4  Saskatoon  Cons.  Stk.,' 
£400,000  Ap.,  Oc.  5  iSaskatoon  Cons.  Stk  .! 
£102,700  Ma.,  No.  4  J.2|-Sherbrooke  Dbs.,  193^1 

£'{l0->39'  \n  Oc  I  4  |So.  \  ancouver  Cons. 
£3I0,_3.J  .\p.,  UC.  I  . I 


I  Provinciale*. . . . 

86-84?^  I  98  >  2-85  Quebec  . 

98-93  1 2  1 105  84-97  %  •  . . 

534-99  >4  108-103  >4  Stand,ard . 

8  J  2-93  34  103-99  Sterling* . 

7lv-94  Un3  3,-<»s  Toronto . 


B.N.A .  250 

Commerce .  60 

Dominion .  100 

Hamilton  .  100 

Hochelaga .  100 

Home* .  100 

Imperial  .  100 

Merchants  .  100 

Metropolitan .  100 

Molsons .  100 

Montreal .  100 

Nationale .  100 

Vorth.  Crown*  ....  100 

Nova  Scotia .  100 

Ottawa  .  100 

Provinciale* .  100 

Quebec  .  100 

Royal .  100 


10534-99  >4  108-103  >4 

98  1.2-93  34  103-99 

971-2-94  '10334-98 

98^-8-93  ,'4  I  <J8?g-97?4 
9434-93  11031.-2-9714 

95  34-!)0  I  9<)1.,-941.2 

88,1.2-871.2'  I  91-8884 

74  ;-H*8  I  78  3-4-74 
100-931.2  102?  8-98 
89,'2-83  I  <11  ),4_873, 
100-93  7-4  !  103-98}  > 

94  84-92  I4  100  3.-92 
102  84-99  ,'4  I  98  1-4-88}  4 

95 >2-93  101 84-97} 4 

l(X)-99’g  lOl-lOO 
98}  2-93  ,4  I  102-9734 
981 2-95  34  io1?8-9S 
87  1 '2— 84  1-2  I  90  34-t<t> 
104-101.1.^1  109-102 

95}.2-93i2  : 103  84-97  1.4 


I  9214-90 
110384-101 
'  951. ,-92  14 
I  104-101 


250  I  4  866  666 
60  !  25,000,000 
100  i  10,000  000 

100  I  3,000,000 
100  1  4,000,000 

100  I  2,0(X).000 
100  I  10,000,000 
100  1  10  000  000 
100  2  0(X)000 

100  5,000  000 

100  25,000,000 

100  5,000,000 

100  6,000,000 

100  19  000,000 

100  5  000,000 

100  2,000,000 

100  5,(K)0,000 

100  25,000  000 

.50  5,000,000 

100  3,(xx),noo 

100  lO.OOO.tKW 

100  8,000.000 


4  866,066 
15  000  000 
6,473,232 
3,000,000 
3,640.930 
1,939,330 
6,922,377 
6,784.700 
1,000,000 
4  000,000 
16,000,000 
2,000,000 
2,780,284 
5.981,1.50 
3,941,300 
1,000,000 
2,703.120 
11,500,000 
2  602,510 
1  123,472 
5,000  000 
6.000,000 


2  920  000 
12,500,000 

6,473,232 
3,500,000 
3,000  000 
650,000 
7,000,090 
6  419,175 
1,250,000 
4,700,000 
16  000  000 
1,550,000 
300,000 
10,863,010 
4  441,300 
575,000 
1  250  000 
12.560.000 

3  392,516 
390,090 

6,000,000 

3,300,000 


March,  June,  Sept.,  Dec. 
3  Feb.,  May,  Aug.,  Nov.  . 

2}4  March,  June.  Sept.,  Dec. 

2}-^  Jan.,  April,  July,  Dct  . . 
234  Jan.,  April,  July,  Oct  . . 

2}4  March,  June,  Sept.,  Dec. 

2  Feb.,  May,  Aug.,  Nov  . 

3  Jan.,  July  . 


1}-^  Jan.,  April,  July,  Oct 
13-4  March,  June,  Sept.,  D 
3  Jan.,  April,  July,  Oct 


1911 

1912  j  1913 

High  Low 

High 

j  Low  1  High 

1 

1  Low 

1.53  145 

101 

i 

145  il55 

14454  ' 

2.36*4  200 

229 

214i4'224 

200 

247  ‘^22 

237 

226?6,230  84 

213 

212*4  197*4 

207*6 

199  '20!  154' 

197 

180  155 

180?6 

163  170 

i 

150 

22‘784  •22.‘i'4 

‘22S 

219*^  227 

‘207 

201*4  b84 

•201 

IS984  201 

ISO  54 

‘2(M)  197  : 

201 84 

197*^1 . 

190 

211  ‘20314 

‘212?6 

‘20154  203 

190*4 

270  230 

25() 

•241  240 

2‘21  '  •> 

125*4  TJ1?4 

140 

1‘23?^  140 

1‘23?§ 

28  i  ‘209 

278 

2.59  !200 

251 

210  208 

213 

‘207  1210*-^ 

199 

14.5*4  128*4 

MO 

i3n  'uw 

121 

242  224 

234 

‘2‘20  '228 

213 

•234  217?-^ 

236}s 

•218  ,236?^ 

‘207 

2i684  201 

2i2 

•265  211 

‘203 

154  140 

174 

149  '1.51 1-2 

135  Vs 

_ _  _ 

Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


10(4-94  ’  2 
102-100}4 


!  95}  2-95  to  110184-95 


£310,239'Ap.,  Oc. 

£1.30,700  Ja.,  Ju. 
£300,910  Ja.,  Ju. 
£017,294  Ja.,  Ju. 


£l,169.844'Ja.,  Ju.  I  'J 
I  £1, 719.30(1,. hi. ,  Ju.  ;  4 
£121,200  Ap.,  Oc.  I  4 
i  £117,200  Fb.,  Au.  |  “J 
£244,900  Eb.,  Au.  1  j 
£815,.500  Fb..  Au.  4 
£2.35I,2I)(!  Eb.,  Au.  !  J 
£31.5,100  Ja.,  Ju.  f 
£308,023  Kb.,  Au.  ,  4 
f.5()0,000  Mv.,  No.l  4 


5  IToronto  Del)s.,lt)19-20|  100  -2 

4  'Toronto  Bds.,  1922-8. .  j  93-5 

4  :Toronto  Loe.  Imp.' 

I  Bd.s.,  1913-21 . I  94-0 

.S  i^'Toronto  Bds.,  1929. .  .  j  80  8 

4'  Toronto  Delis.,  1944-8'  !)0-2 

4  Vancouver  Bonds,  1931 ,  91-3 

4  Vaneouver  Bds.,  1932. 1 
.1  VaneouverDbs., ’20-47i  8.S- 911 

4  VaiicouverDebs.,  ’47-9  88-90 

.}  Vaneouver  (^ons.  Stk..|  88-5KJ 

4  Vietoria  Debs.,  1 920-00 1  80-it 

4  iVictoria  Stock.  1902.  '  80-88 

4  iWestmount  Debs., 1954'  92-4 


!  S7}^-80 
1103  78-103 
I  90 '4-91 

I  96U-05 

89}^.-80H 


95  84-87 ' 2 
100-  102' i 
100-90 ,3  8 

99  ’8-  98  >-2 
93-89  1-2 


£138:00()Ap.;’()c.  i 

£284:,5I)OMv.,No.i  4  lUinn.pegDebs  IO-.  94-, 

£2, . 500,000  Ap.,  Oc.  4  |\N  innipcg  Reg.  Stk..  40,  P0_2 


£1  800  000  Mr  Sn  .4  Winnipeg  Cons.  Reg.; 
*i,ooo,uuo,*Mr.,  op.  ,  I  IS tk..  1940-00 . i 

j  j  i  RAILWAYS.  I 

£1,608,800  Ju.,  Dc.  I  j.Mgonia  Cent.  1st  mtg. ; 

£,513,000  Mr.,  Sp.  Algoma  East  Istintg.  . 


£047,200  Ja.,  Ju.  j  Alta.  Ry.  debs., 

I  ;  gtd.  by  Dorn . 1 

£246,175, Mr..  Sp.  j  C'.N.  Ont.  R.  debs.  gtd. 

I  oil  Out.,  1930  . I 

£1,368, S93:ja.;  Ju.  i  -iC.'S.  Ont.  Rv.  dbs.  gtd. 

I  I  ,  '  by  Ont..  r938  . ; 

£800,000Mr.,  Sp.  i  4  iC.N.  Ont.  Ry.  perp.' 

I  :  cons,  debs . i 

£7,000,000  Ja.,Ju.  !  3-!C.N.  Ont.  Ry.  Dorn.-' 

'  ;  gtd.  debs,  red . ' 

£1,4,38,350' Ap.,  Oe.  i  4  '('.N.  Pac.  Ry.  1st  mtg. 

I  ill'  'b'iis-  gtd.  by  B.C.  .  .  1 

£900.00(1:  !  4'2,C.\.  piu-.  Term.  Debs.: 

I  I  .Stk.  by  B.C.  £00  jifd  i 


9034-91  ‘4  99 84-97 '2 

94-91  I4  101  3,, -9584 

. :  ,  !  99?  8-95}-^ 

9()'o-90  101  3., -95 

9684-90  :i()l  ?4-9.5>4 

9.5  *  -89  '  .  101  84-94  ('2 
9084-  89  “  i  101-90 '>2 
9 1-88; 8  1  97*2-93 
9(>-94  I  98  I  2-90  *  '2 
101-100  '  104-!»9‘2 

97-93} 4  ,10-’34-97}2 
98}^-y2}4'  1 103?  8-97 
I 

98). -92  1  103-95*2 


101 84-97} 2  1104*5-95*2 
97}  2-9 J  I  100-93*4 


COMPANY 

Par 

CAPITAL 

Reserve  DIVIDEND  PER  CENT, 

as  Dor 

1911 

BHJ 

1913 

last  j 

Paid  T'p  Statement  Pres’t 

1 

How  and  Wlien  Payable 

High 

Lom 

High 

Low 

Higli 

Low 

Canada  Land  (^  Nat.Inv.Co 

100 

1.205,000! 

OlO.OOOi  214 

Jan.,  April,  .lulv,  Oct .  . 

171 

1.51 

10!t 

151 

170 

155 

Canada  Perm.  Mort.  Corp. 

10 

0,000,()()0| 

4,000,000.  2*2 

Jun.,  April.  .Itilv,  Od  .  . 

170*4 

U5!l*4 

202 '1 

171 

109 

100 

Central  Can.  Loan . 

100 

1,7.50,0001 

1,0.50,00(1;  2*  2 

Jan.,  Ajiril,  Jtilv,  Oct .  . 

197  ' 

1‘I7  *  .. 

. 

105 

P.IO 

(’olonial  Inv.  Ac  Loan . 

10 

2,440,000! 

2.50,000,1  3 

Jan.,  Jtilv  . 

TO 

00 

,S0 

Os 

Sii 

77*2 

Dominion  .Sav.  &  Inv.  Co.  . 

.50 

!)34,730l 

175,000  2 

Jan.,  Jtilv  . 

72  *  ' 

7*) 

7s 

(.) 

(Treat  West  Per.  Loan . 

100 

2.‘247.‘297| 

ooo.sotv  4*; 

Jan.,  July  . 

1  lit'*. 

1198, 

13.5 

125 

130*, 

1‘2.s*., 

Hamilton  Prov.  and  Loan. 

lot) 

i.ioo.oooi 

800.(MI0  3  >  2 

Jan.,  Jtilv  . 

i;i3 

130 

135 

133 

1.30 

132 

Huron  ^  Erie  Loan  &  Sav. 

50 

2,100,000, 

‘2,100,000  ‘284  + *4 

Jan.,  .Xpril,  .lulv,  Oct  .  . 

203 

200 

212 

‘20  1 

210 

200 

Imperial  Loan  iV:  Inv . 

100 

735,04‘2 

lOO.OOOi  3 

Jan.,  Jtilv  . 

00 

00 

Landed  Bank,  and  Loan. . . 

100 

700,000! 

.52.5,000  315 

Jan.,  Jtilv  . 

138 

131 

1  10 

131 

l:!5 

130 

London  Ac  Can.  Loan  Ac  Ag. 

50 

l.OOO.OOOj 

48.5.0()()  1  84 

,Inn.,  April,  .lulv,  Oct  .  , 

120*8 

107*  ; 

130 

1  IS'., 

1  12*2 

1  10 

London  Loan . 

50 

740,805 

•230,000:  1  *  > 

Jan.,  April,  .lulv,  Oct  .  . 

National  Trust  . 

100 

1, .500,0001 

1,4()().()()()1  2*.., 

Jan.,  April,  .lulv,  Oct  ,  , 

•200 

201 

2i5'., 

‘205*2 

222 

220 

Ontario  Loan  and  Deliont . 

.50 

1,7.50.000| 

1,4.51).0()0  2 

Jiin.,  .Xiiril,  .lulv,  Oct  .  . 

10.5 

1.5.5 

Hi< 

105 

172 

100  >  ■. 

Retil  Estate  Loan . 

40 

50().0()0| 

lOO.OOO  3*., 

Jan.,  Julv  . . . 

lOI 

97  8, 

100 

97  12 

107  * , 

100 

Toronto  General  Trsusts. .  . 

100 

1,250,000! 

1,100,000  2*2 

Jan.,  Aiiril,  .lulv,  Oct  .  . 

bSO 

171 

•203  '  . 

17s 

21  It  1 

ISS 

Toronto  Mortgage . 

50 

724,.5.50; 

4.35,0(M)  2'r 

,lan.,  April,  Jtilv,  Oct  .  . 

1  10 

1 29  8 , 

IIS 

1  15 

1 55 

133*., 

Toronto  Sav.  &  Loan . 

100 

l.OOO.OOOi 

800, ()()()  2*. 

Jan.,  Ai)ril,  Julv,  Oct  .  , 

195 

ISO 

Union  Trust  Co . 

l.OOO.OOOj 

850,000j  2*2 

Jan.,  April,  July,  Oct  .  . 

17.“) 

170 

ISO 

ISO 

ITS 

Splendid  Prospects  Are  Held  Out 
for  Appreciation  of  Company’s 
Junior  Securities— Net  Earnings 
Have  Increased  85  Per  Cent, 
in  Six  Years— What  1913  Will 
Show. 

.\  circular  on  the  Illinois  Traction  Com- 
jiany,  issued  by  Messrs,  McCuaig  Bros.  & 


''xtracts: 

“  .\pplication  will  shortly  be  made  to  the 
Montreal  Stock  Exchange  to  list  the 
common  stock  of  the  Illinois  Traction  Com- 
jiany,  which  has  hitluTto  been  dealt  in  either 
privately  or  in  the  unlisted  department, 
although  tli<>  preferred  stock  had  been 
quoti'd  on  the  Board  since  the  beginning 
of  190(1. 

■'The  following  is  a  eomparative  state¬ 
ment  of  the  company's  earnings  during  the 
past  live  years; — 

Perc'ge  Perc’gc 


( 

•arne(1 

earned 

( I ross 

Net 

on 

on 

Earning.s 

Earnings 

Pref. 

Pref. 

Stock 

Stock 

1907 

83,77!).  187 

1.0.50,099 

*19.7 

7.0 

1908 

4.098.021 

1.7  14. 197 

*14.5 

4.0 

1!)09 

4,.5.S4.03.5 

l.!)27.‘204 

*15. 5 

5.4 

1910 

0,100,2.50 

2,198.227 

*21 . 1 

0.9 

191 1 

0.!l()2.22l 

2.70.8, .580 

10.0 

■5 . 7 

1912 

7,115,017 

3,()0‘2,133 

*18  !) 

7  4 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


DIVIDEND  PER  CENT. 


£l,36S.S9.3;Ja.;  Ju. 

£800,000Mr.,  Sp. 
£7,000,000  Ja.,  Ju. 


£1,038,855  Ju.,  De. 
$1,448,750  Ap.,  Oc. 
£1, 144,400, Ju.,  Dc. 

I 

£9,.547,.544  .Ju.,  Dc. 
£1,923,287  Mr.,  Sp. 

£2,497,800  Ju.,  De. 

£700,000  Ja.,  Ju. 

I  ■ 

£1, 147,94.5  Ju.,  Dc. 
£1,0.50,000  Ju.,  Dc. 

£358,888  Ja.,  Ju. 

I 

£5,144,030  My.,  No. 

I 

£587,071  .la.,  Ju. 

£14.42S,082'Ap.,  Oc. 
£7,191,500  Ja.,  Ju. 

I 

£30.9.59,230  Ja.,  Ju. 
£750,000  Ja.,  Ju. 

£250,000  Ja.,  Ju. 

£2,030, 200My.,  Nv. 

£738,600My.,  Nv. 

i 

£7,200,000  Ja.,  Ju. 
£2,100,000  Ap.,  Oc. 
£2,050,000:Ap.,  Oc. 
£1,550, OOO.Ap.,  Oc. 


£.5.130,980;Mr.,  Sp. 
£12, 215.. 5.55: Ap.,  Oc. 
£3,420,000  Ap.,  Oc. 
£2,530,000  Ap.,  Oc. 
£7,108. 0.55'Ap. 
£373,000  Ja..  Ju. 


I  jC.N.  Que.  Ry.  perp.| 
I  I  debs.  gtd.  by  (\N.R: 
;  4  :C.N.  QiK’.fOt.  Nor.)  1st 

,  I  mtg.  gtd.by  C.N.R. . 

!  4  |C.N.  Ry.  (Ont.  Div.), 

,  !  1st  mtg.,  19.30 . 

4  jC.N.  R.  perp.  cons.  debs. 

1  '4  IC.N.R.  Isl  mtg.  debs. 

I  gtd.  by  Dom.,  19,53 

'  4  jC.N.R.  Ist  mtg.  d*‘b. 

!  ^  j  gtd.  by  Man.,  1930.  . 
4  C.N.R.  1st  mtg.  land 

,  I  Kt-.  red . , 

;  4  C.N.R.  1st  mtg.  Alta. 

!  I  gtd.  debs.,  li»39 . 

;  4  IC.N.R.  Ist  mtg.  .Sask. 

;  gtd.  debs.,  193!).  . . . 

I  '4  3'2|Can.  Nor.  Rv.  Dom. 

I  ,  i  gtd.  debs.,  i9.58 . 

'•*  |(}.N.R.  Income  dig. 

eonv.  di'bs.,  1920-30 
I  4  C.N.R.  1st  mtg.  Man. I 

;  ;  gtd.  debs . ' 

j  7  iC.P.R.  iioncum.  pref..' 

!  ^  |C.P. R.  1st  mtg.  deb.,, 

,  I  191.5 . 

3  iC.P.R.  perp.  cons.  debs. 

:  *3  jC.P.R.  Algoma  Bch.l 

'  1st  mtg.,  1937 . 

j  4  I  Dom.  Atl.  Ry.  2nd 

,  debs,  red . ' 

!  4  (l.’l'.P.  Braneh  Lines 

('o.  1st  mtg.  gtd.  Iiy 

Sask.,  1939 . 

I  4  G.T.P.  Brandi  Lines 
I  Co.  1st  mtg.  gtd.  bv 

!„  I  Alta.,  1939 . , 

•7  iG.l'.P.  1st  mtg.  gtd.  byi 
Dom.,  1902 . ", ! 

4  IG.T.P.  rntg.  “A.”  gtd.S 
,  I  by  G.T.R.,  l!t.5.5..  .  .1 
4  G.T.P.  mtg.  “B,”  gtd.! 

.  I  by  G.T.R..  195,5.  .  .  .  i 
4  jG.l.P.  Lake  Sup.  bdi.! 

:  1st  mtg.  gtd.  by! 

.  ,  G.T.R.,  19.5.5 . ; 

4  jG.I'.I'.  Debs,  red . !  : 

4  IG.T.R.  gtd.  stock . ' 


84-0 

1  87-}4-84 

92-89 

81-4 

j  93-82 ?4 

j  0AH-0\\i 

87-9 

!I0 }  .>,-80 

i  9234-8734 

91-3 

!)0  ?'2-90 

*00} 4-90 

0012-1*2 

i 

80-3 

91-82? 4 

1  94  ,*  2-91 

83-5 

88  *4-83  *4 

j  93 ’6-88*2 

90  2 
8(U8 

98-92  *4 
93 *2-85? 2 

1 100  yg— Oi 

j 

73-5x(l 

80  14-74  3  4 

1  .84*6-79 

90-  2 

99-92 

!  100 ’4-97  •}4 

1 

98-100 

100-90 

j  101-0834 

90  2 

90-90 14 

!  100-9434 

90-2 

90-90 

|l()0}s-94?4 

S5-7 

90-87 

1  !)4?4-89 

8!) -91 

103,14-91  1 

IKt-lOO’t 

90-3 

!'3-4.\(l 

98}  2-91 *  2 
98?4-!)4}2 

99 34-97 *4 

101 34-97 ?6 

101i2-2}.i  1 

97-8 

1U4?4-101 *2 
10U}'s-!)7?4 

HI.')  102}  6 
104  14- 100?  4 

107-9 

110?s-108  1 

112  34- 108?^ 

93-5 

96*6-95 

99  1^-90 

88-90 

95?4— 8( 

100? 6-95 

88-90 

90-87  3.4 

100} 2-95 3 6 

75-7 

78}  2-75}  j, 

82-78 

88-90 

92} 2-80 34 

97?s-ni 

88-90 

92-80 

98-91 

COMPANY 


.\shostos  Corp.  of  Canada.  .  .  . 
.'Xsbestos  Corp.  of  Canada  pref 

Belding  Paul,  (''ortieelli . 

Belding  Paul.  Cortieidli  pref... 

British  Can.  Canni'rs . 

Can.  ('oal  Ac  ('oke . 

Can.  ('onsoiidtited  Felt . 

('an.  ('onsolidatc'd  Felt  pref..  . 

('an.  Light  &  Power . 

('an.  Venezuelan  Ore,  com.  .  .  . 
('an.  Vmiezuelan  Ore,  pref.  .  .  . 

llollingi'r  Mines . 

La  Rose  Mines  . 

Mexican  Mahogany . 

Mexican  Northern  Power . . 


Present 

Quarter 


When  Payable 


I  National  Briek . 

Peter  Lyall,  com  .  .  . 

1  Peter  Lyall.  pref.  .  . 
Porcupine  ('rown.  .  . 

Sherbrooke . 

Toronto  Paper  Co.  . 
Wayagnmaek  Ibilp .  . 
Western  Canada  Pov 


’iilp . 

a  I’ower . . 


.3,000,000  . 

4,(H)(),0f)n  ! . 

750,000  I . 

8.50,000  ! . 

7,50,000  ' . 

12.244,()(«»  i . 

],. 500,000  . 

500.000  1  8^ 

0, 000.000  . 

4,:f47,500  . 

.500.000  . 

3,000,000  39 

7,493.135  2*i2 

1,0(M).000  . 

12.000.000  . 

20.002,000  . 

2,00().0(M)  1  \4 

1.750.000  . 

1.300.000  .la^i 

2,000.000  . 

1,000.000  . 

7."i0.000  1 

5,000.000  . 

3,000,000  . 


•10*2  28 
93*, 'I  87 


.Ian.,  April,  .Inly,  Oct 


Every  fiiurtb  week.  .  .  .!  1(i..'(o| 
Jan.,  April,  July,  (h-t .  .  .5  (iOl 


2,3  I  32 

. ;  ,s7 


Mar.,  June,  Sept..  Dec 


.Tan.,  .\pril,  July,  Oct . 

. ! . '  48 

. ’  01 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


INTER E.ST  PAYMENTS 


COMPANY 


Asbestos  Corp.  of  Canada .  500 

Belding  Paul,  (Deb) .  100 

Ilritish  Can.  Canners .  500 

Can.  Light  &  Power .  100 

('an.  C'oal  &  Coke .  KM) 

Can.  Venezuelan  Ore .  1,000 

Mexiean  Mahogany .  100 

^lexican  Nor.  Power .  1,000 


('’urrent 

Period 


Date  of  Payment 


i’eter  Lyall .  .  .• . 

Sherlirooke  Ry  ....... 

Toronto  Paper . 

Wayagamaek  Pulp.  .  . 


.3.000,000  2*^ 
7.50,000  2  *'2 

.500,(100  3 

4.000,000  2*^ 

0..50(i..5.M)  . 

1,000.000  3 

470.000  3 

10.000.000 

2,319.100  .3 

1,2.50,000  3 

l,04s..'i00  2?'2 

.500,000  3 

.3,000.000  3 


.Tan.,  .July. 
May,  Nov. 
Jan.,  July . 
Jan.,  July. 


Jan.,  July.  .  , 
M.areb,  Sept , 


April,  Oct  .  . 
Feb.,  Aug.  . 
Jan.,  July .  . 
March,  Sept 
Feb.,  Aug. 


89-91 
83 }  2-4  }  ■; 
84-5 


93 '2-88*4 
y4}i-83 


90?li-91?j 
97 ’  8-93 


CAN.  SECURITIES  IN  LONDON,  (CONTINUED) 


;G.T.R.  1st  jiref . i  107-9 


£22,2'22,442:ja.,  Ju. 
£922,309;Ju.,  Dc. 

£740.702l.Ta.,  Ju. 
£255,.50();,Ja..  Ju. 
|60,705,000;Ja.,  Ju. 


•J  iG.l'.R.  2nd  jiref . 

r>K  G.T.R.  3rd  pref47c.. 
**  iG.  T.  2nd  equip,  mtg. 
I  1911 

4  Ig.T. It.  perp.  cons. debs 
4  iQu’Appelie,  L.  L.  &  S. 
.  debs.  gtd.  uy  ('_x.R. 
•'}  AVhite  Pass  1st  mtg.  red 
*8  IWhite  Pass  debs.  red.. 

4  jMinn..  St.  P.  &  S.S.M. 

Istm.  gtd.byC.P.R. 

J  LIGHT  &  POW'ER. 

I 

5  iCalgary  Power  Bd.. .  . 

.5  iMex.  L.P.  2nd  mtg...  . 
5  jShawinigan  Bds . 


!»7-9 

Ol  84— I  j 


90-8284  93}  2-89  }4 

10834-102}.i;ll3}i2-100}i 

102  *2-90?  2  102  J  4-9" -'ll 
04  8.-53 'N  02-4984' 


Amount  of  Interest  Rate 
Issue  Duo  P.C. 


Price 

Sept.ll. 


High  and  Low. 


. I . '  19.5  :  P.iO  ’On  the  average  amount  outstanding 

(i(i  "!  80  I  (is  ,  SO  77  *2  during  the  year." 

72  7s  75  . i .  "'riie  growth  in  gross  recipts  and  net 

1198,.'  1:55  I  125  !  l.'fO'i  12s  7,  earnings  since  l!)07,  as  shown  in  the  above 

30  j  b!5  I  133  1,30  b!2  statement,  is  \erv  pronounced,  the  former 

!00  j  212  '  201  '  210  ;  209  having  increased  no  less  than  90  ))er  cent., 

00  I . . . .  and  the  hitter  S5  per  cent,  although  it  will 

31  1(0  !  131  l:!5  !  130  be  noled  that  until  1!)12  the  percentage 

07*2!  130  ;  IISI2  112*21  IKi  earned  on  the  eonimon  stock  with  the 

,  .! . .  . .  ...  exception  of  lh(>  very  prosperou.s  year  1907 

!04  215  1 2I  205  1 2I  222  j  220  did  mil  increase  greatly,  thi>  average  for 

5.5  107  I  105  I  172  ;  100*2  tlie  years  intervening  belwc'en  1907  and 

978,  10(1  I  97  (  jl  107  I  (i  100  1912  being  iiboiit  0  l)er  cent." 

71  203 }  ji  17.S  200  1  ISS  "'riiis  aiipareni  lack  of  progress  iu  view 

2984  I  IS  ■  115  155  I  1 3!) ,’2  of  the  large,  growth  in  net  earnings  in  tho 

so  . ' .  years  in  question  was  not  due  to  inefficient 

70  istl  ISO  17s  operation,  but  to  an  abnormal  in(*rease  in 

i  j  the  eompany's  ea|iitaliziiti<iii  <lue  to  the 

-' - ~  ftiet  thiit  this  iieriod  was  a  lime  of  extra- 

(irilinary  expansion,  which  entailed  eon- 
-m  «  slant  ex pendit  tires.  As  a  result  the  amount 

Cl  bonds,  prefi'rred  and  eoinmoii  stock  iii- 

crctised  as  follows: — 

H  1007  1012  Increase 

.8  S  8 

_  Bonds..  .21,0.50,000  37,085,000  1.5.435,000 

I  I  I’r.  Stock.  3.01.8,000  0,4.88,400  2,809.8(K) 

i(,i.i  i  iqiv  ('.Stock.  ti,.'i94..500  9.984,900  .3.390,400 

j  '  I  '  '  "Between  1907  and  theeml  of  1912,  the 

L  .  _  -  I _ eompany’s  tot;il  capital  issues  increased 

I  ‘  j  '  from  .831,803,100  to  8.53, .5.58, 300,  a  growth 

High  I  Low  High  Low  High  Low  of  .821 ,0!)5.200  or  09  per  cent,  as  eoniiiared 

I  I  with  an  increase  of  net  earnings  in  the  same 

- - 1  —  periorl  of  85  per  cent.,  so  that  the  reason 

I  '  for  the  slow  growth  of  the  percentage  earned 

.  '  10  .  on  the  common  slock  is  disclosed.” 

-**  “  It  is  not  usual,  liowever.  to  si)end  money 

-8  30  33  3(i  2.5  on  a  far  ri'aching  plan  of  extensions  and 

87  91  j  90  !  91  7.8  ijl  betterments  unless  it  is  expected  that  the 

•••  10  j  30  13  I  32  expenditures  so  made  will  increase  the 

....j  ‘-’o*.?!  Hi  )  Hi'ai  3  etirnings  to  a  greater  extent  tluin  is  neces- 

•  '  jj  -3  I  32 ’xl  23  sary  to  pay  (he  interest  and  dividends  on 

. . j  87  j  8.5  111,.  II, .\v  capital  issued  in  order  to  finance 

42*2!  43  . .  il,  and  the  results  of  1912  and  of  the  first 

. I  3(i  35  s<‘veii  months  of  the  present  year  amjily 

.  prove  lluit  tile  heavy  tinaneing  prior  to 

1  0,1  15  10  10  10  19.00  11,00  the  b, ■ginning  of  the  present  year  was  fully 
!L<s;  1.00  2  10  .  _  .  2  10  justified  and  further  iiieri'itses  will  in  ail 

. 2.  ■’'*  '4'’  probability  still  furllier  endorse  tliiur  fore- 

•9  '  ‘29  r J '1  *’  '1  •siglO,  as  the  system  1^  now  priietieally 

•  •  ,  27  5.5  21  rounded  tip  and  with  I  h,  exception  of  the 

J  91  39  0(1 '2  Is  ordinary  annual  expemlil  ures,  which  are 

.  2‘.t  .  I'eiiuired  to  tiike  caro  of  it.-  normal  growth, 

.  90^  all  heavy  linaneing  is  at  an  end,  so  that  in 

•  ■  ■  •  1  .3,8  I  10  future  ( lii>  increases  in  net  earnings  will  not 

2'  !  ‘2'8  ‘21  22  20  be  swallowed  up  as  in  the  past  by  interest 

•  '2  70  10:1  70*4  charges  and  dividends  on  new  issues  of 

1084  40*21  ‘28  388,  03.8,  li,,ii,|s  and  preferred  stock,  the  jiroceeds  of 

•9  !I2  I  50  89',  lo  u'hieli  ilid  not  generally  become  fully 

;  '  elTective  until  long  after  tlie  money  was 

-  -  spent. 

“'Pile  net  ineome  of  the  company  for  the 
first  se\en  miMitlis  of  1913  increased  from 

- - - -  .8218,12(1  ill  1912  to  8371,184  in  191.3,  a 

growth  of  .50  per  eeiil.  If  this  rate  of  pro- 
l.il.t  j  gress  is  imiintained  in  tlie  remaining  five 

— . . .  I  months  of  tlie  year,  the  snr|ilus  for  1913 

I  j  will  be  eqiiiil  to  about  II  per  cent,  on  the 

ow  High  F,ow  High  Low  ^i""  -'  ,  ,  f  I  . 

]  1  he  lollowiiig  extracts  from  a  letter  to 

I _  'the  shareholders  by  Mr.  3’.  B.  Maeaiiluy, 

a  Director  of  the  company  early  in  the  year, 
describes  very  ndeqiiittely  the  company’s 

I  .  system  and  I  he  territory  tributary  to  it  and 

■  I .  ■  deals  with  the  jiossibilities  of  tlie  common 

5  i  SI  “3  -c'  ■  ■  ■  stock:" 

‘  I  '  *’ '  ‘•The  < 'ompitny  has  more  than  live  hundred 

.  .  and  sixty  miles  of  Street  Railway  and 

.  Internrbaii  Railway  mileage.  It  is  located 

■  ...■•  '■(•ja  ■  ,i‘i  '  -,i  section  of  ('eniral  Illinois, 

';J  Ji' '  iv.r-l  ‘-,1  willi  gr.and  agrii-nltural  soil  on  the  surface 

''  '  -  ^  iiinl  coal  liclds  lieiicjilli.  From  tlie  Eastern 

,,  I  N.,,  t,  '  boiindtiry  of  that  great  State  across  to  St. 

“  ^  ’  '  .  It  I  it)  Eonis.  t  lie  four)  h  city  of  the  Union,  its  lines 

li  '  -qi  '  '-i|'  '  N(j'  !'  -ri  stretch,  and  all  along  them,  at  short  inter- 

‘  i  *  *  prosperous  and  rapidly  growing  cities 

.  are  dotted,  like  beads  upon  strings.  It 

serves  I’eoria.  Bloomington,  Springfield 
GAS  OF  FULTIMORE.  I  tlie  eii|)i(al  of  the  State/  l)ariville.  Urbana, 

( 'hiimpaigti.  Decal  nr,  .hieksonville,  Ed- 
iwiiiu  is  M.-ide  l,v  Uuiiipanv  wurdsville  ami  St  Louis,  in  aildition  to  a 
III  ■  I*  Alt*  1  f  ’  liost  of  sinulltr  |>1utm*s  in  Illinois.  Ihis  in 
■led  by  .1.  K.  Alilre.l,  of  itself  is  a  magnilieeiit  territory;  but  there 

8liiiwiiiiu;iii  .  Ar  P.  is  more.  It  serves  tilso  Dos  Aloines,  tho 


T.ou'  I  Ilipli  l,o\v  I  llifjli  Lf] 


CONS.  GAS  OF  BALTIMORE. 


£460,000  ,Ta.,  Ju.  5  i('algarv  Power  Bd. . .  .  I 

£1.000, OOOj.ju.,  Dc.  5  iMex.  h.V.  2nd  mtg...  .j 

S3.293,.50():.ja.,  Ju.  5  jShawinigan  Bds . ' 

£1.027,42tiiJu.,  De.  4  *^2!Shawinigan  Delis . ! 

£349,347:Ja.,  Ju.  |  4  }  2  Tor.  Power  lOchs.,  1918 
£2,857,07llMy.,  No.l  4  ?'2  Tor.  l*’r  ('ons.  Debs...! 
£8.50,()00'.Ju.,  Dc.  4}4  Vanc’r  P'r  gtil.  Delis..  ' 
£295.300  Mr.,  Sp.  0  iW.  Koofy  P.L.  Bds..  . 
£205,400  Ja.,  Ju.  |  5  iWest.  Can.  Power,  40, 

I  I  j  year  bond.s . ! 

£903,800:Ja.,  Ju.  |  4?'2  ^  &  I’.  Bds.l 


j  TRAMWAYS. 

£1,200.000  A p..  De.  !  8  'b.C.  Elec.  def.  ord.. .  .  j 

£1,200,000  Eb.,  Ap.  |  6  'B.C.  Elec.  pref.  ord..  . 

£l,200,0l)0!.Ta.,  Ju.  1  5  'B.C.  Elec.  Cum.  pref. .  1 

£221,‘200iAp.,  Oe.  !  4?iB.C.  Elec.  1st  m.  debs. 
£104,10():Ja.,  Ju.  '  4}2  B.C.  Elec.  V.  P’r  debs. 
£2,787.15.5'AIr.,  Sp.  j  4  */2  B.C.  Elec.  Perp.  debs.. 
10,298,000  Mr.,  vSp.  :  5  Mex.  Tram.  1st  mtg.. 
£1.250,000  Ja  ,  Ju.  '0  iMex.  Tram.  Bd.,  1959' 
£140,000  Fb.,  Au.  4?2  Mon.St.Rv.Debs.,1922 
^400,000  My.,  No.  4?i>  Mon.St.Ry.Debs.,1922 

£440.700  Eb.,  Au.  :  4 L2  3’oronto  Ky.  Bds . . 

£540,(K)0  Ja.,  Ju.  i  4 ?2 'Toronto  Sub.  Ry.  Debs 
£500,000; Ap.,  Oc.  4?^Winn’g  El.  Ry.  Debs,.: 

1  COM  &  INDl’S.  i 
£143.S(K)  Ap.,  Oct.i  0  Ames-Holden  Mac-  I 


£143,S(K)  Ap.,  Oct.i  0  Ames-Holden  Mac- 

;  j  Ready . 

£101, 140  . Ta.  Ju.  0  .Canadian  Mi.  Rubber 

£370„548  Mar.  Se.-  5  iCan.  Nor.  Pac.  Fish.. . 
£34I',420  Fe.,  Au.  j  6  Can.  Pac.  Lumber.  .‘. . 


104-0 

107 *2-0 *2 

11 -2- 10!)  1 

93?'2-!)l?i 

94?4-90?2 

100?4-93?s  : 

84-7 

92  ,*2-85 

95  3/4-91  34 

95-7 

97-94 *4 

97  ?4-8S 

88-90 

92-90 

94-77 

95-7 

100-93? 6 

101  ?  4-98  34 

91-3 

!)5?/4-91?4 

9914-93 

78-80 

y'z~* 

90  34-83 

105} 2-107 ?2 

108}  2-  100 

11:1-10534 

99  }/2-102  ?4 

103?2-9() 

100-100 

97-100 

100 }  2-97  ?4 

101  36-97  ?/8 

!!0-8 

100  *  6-90  ?4 

10138-9034 

90  1/2-2  ?-i 

98  34-91 

1(K).?M-!)5  3/4 

103-5 

108-100 

lUU  106^^4  j 

89-91 

93-2? 8 

j 

93-5 

97-5 

9834-9434  1 

j 

125-8 

144-1  lOJ/6 

149 1/2-134 ’  4  ! 

112-i 

125-105 

1 ‘29  34-1 14  I 

102-5 

109?4-98?4 

113?4'-105  ' 

100-3 

103-1023/41101  }4-98 34 

100-2 

105-993,4 

!J3-5xd 

98?4-93 

105  3- '^96  3  g 

s9  y  1 1^2 

99  34-87 

103H-92?4 

93  1/^-5  3/4 

100-95 

106?4-9734 

97-9 

10(>t98 

10234-9934 

98-100 

99?4-983^ 

103-99 

97-99xd 

983/2-973/4 

1023^-98  1 

87-9 

91  ?4-89 

95-8634 

98 1/2-100 1/4x102^4-99 

10634-10034  1 

103-6 

104*^100 

103-9934 

82-7  1 

843/4-70 

96  34-9034 

58~63xd 

8134-60 

89  34-78  34 

73-6 

831/2-79 

91-82 

69-^Sd  I 

ai-a 

91i4-84i4 

£924  005  Ap.  Oct.  5  (’an.  West.  Nat.  Gas.  I  79-82  87*4'-80}2 

£1  ‘232!oOO  .\p.,  Oct.  6  Imp.  Tobac.  of  Can. .  ill-32-15-32  24s.  3d. 

I  20s.  3d. 

£925.800  Mr.,  Sp.  0  Lake  Sup.  Paper.  ...  I  89-91  90-81)84 

£->l)0'000  ^ly-i  ^7o.  5  Montreal  Cottons....;  94?^-0?^  90?/2-o*4 

8‘)  750 Ooo  My.,  No.  0  Simpson  (R.)  Cu.  pfd. . !  87-89  91-87 

£402i500  •Ja.  Ju.  5  Simpson  (li.)  Bonds .  .  j  92}.— 1}2  9,5-935g' 


£200.000  Ja.,  Ju. 
£179,000  . 

£1.50,000' Mr.  Se. 
£241,510 . 


89-91 
94*^-0?^ 
87-89 
92}  -1}N 


90  -89  84 
90*/i-5i4 
91-87 
9,5-93  5-8' 


FINANCIAL  LAM) 
AND  INVEST. 

5  Alberta  I,:and  debs. .  .  . 
. .  .  B.C.  Fruit  Lands . 

0  B.C.  Fruit  Lands  debs. 
. .  .  Calgary  &  Pldmonton . 


90?f  90 


(iood  Sliowiiiu  is  .Mmle  l>v  Cuiiin-iny  wurdsville  ami  SI.  Louts,  in  addition  to  a 
I  .1  I,..  I  I.'  4ii‘  I  r  ■  host  of  smaller  plaees  in  Illinois.  This  in 

-  I  II.  ,1.1 -.1  I),  .1.  E.  Al.lr,-.l,  ..f  itself  is  a  magnilieeiit  territory;  but  there 

J  I  .Sliiiwiiiiii;iii  .  Ar  P.  is  more.  It  serves  tilso  Dos  Aloines,  tho 

- 1 -  The  (‘oiisolidaled  Gas  of  Baltimore  in-  Capilal  of  the  State  of  Iowa,  ami  Topeka, 

iyj2  ereased  itsm  t  etirnings  by  39;!,  or  11.7  * Capital  of  Kansas.  3  he  position  and 

_  per  eent.,  during  the  vear  ended  June  3()th  piosjiects  of  the  eomiiany  are  unique.  3!he 

1913.  The  balaiiee  available  for  eommori  TuH'*'*'  ****.''  '•'>i‘l"»ration  ideiitilied  with 

90-83^}^  dividends  was  .8 1 ,35s,(;79,  equal  to  *<!“'•'  **  prosperous  and  iirogressive  popula- 

‘25s.  9(1.  ••’'■3  per  eeiil.  on  the  out sta tiding  eommoti  ’**’**  'i**}’^*'  ***'  hright.” 

21s.l0*id.  (•^toek  iigainst  81.023,528  or  of  1.3.1  percent.  "Besides  its  mterurban  lines,  the  com- 
tJiu  previous  pnnv  owns  sonie  or  all  ol  tin*  local  utilities 

99?l-95  Mr.  J.  E.  .Mdre'd,  who  is  president  of  1  he  *'*  "".'’'t  ."f  ‘‘"I  *‘*,*'*'^  '*>’  ‘I-  The 

•Shawinigciii  Water  and  Power  ('ompaiiv,  combination  of  Street  Railways,  Inter- 
97-90  '  directs  tlie  operation  of  the  Coiisolidati'd'  'i'‘han  Railways,  Eh'ctrie  Light  and  Power 
Gas  of  Baltimore,  ami  a  large  aniouiit  of  ^  ompanies,  (las  C  ompanii^s  and  Steam 
Canadian  money  is  iuM  sted  in  the  enter-  Heating  Companies,  is  indceed  a  strong  one. 

I  jirise.  ‘  3‘he  (irosperity  of  the  Illinois  Traction 


i  Botli  the  jireferred  ami  the  common  Company  is  not  depe^ndent  on  any  one  kind 
13-16-15-10  20s.-13s.  9d  2(ls.  7*2(1.-  !  i-tock  of  the  Baltimore  eomiiany  are  on  a  '>*'  Pi'''l‘e  utility,  (jr  on  any  one  city,  or 
uis.  !)(1  '■  0  [ler  cent,  divideml  basis  am!  curlv  in  t  h(>  ti'*'**  '***  ****>’  <****'  State. 

87-90xd  9034-90  97?'2-971.7  I  current  year  tlie  stockholders  authorized  ,  common  stock  of  the  (  ompauy 

22.S  3d.— lOs.  20s.  10}/aJ.-  the  conversion  of  (ireferred  shares  into  bears  an  unustially  small  proportion  to  the 

;?d  2()s  *  common  shares,  share  for  shtire,  the  offer  umlerl.ving  st'curitics.  In  eoiiiiection  with 

2*4-25^  52s.  Od. -40s.  53s.-.50s.  to  hold  good  iiiilil  Se)i)etiiber  Isl.  the  system,  and  its  numerous  controlled 


£300,000! Ap.,  Oc.  12  Can.  Nor.  Pra.  Lands. 
£350,()(K);May  5  Can.  Wheat  Lands. .  . 

£200,000'July  9  Inv.  Corp.  of  Can. 

£‘200,()()()  My.,  No.  4  H  I**''-  Corp.  of  Can.  pfd 
£‘2.5(),()OOMy.,  Fe.  4  ?4  Inv.  Cor.  of  Can.  debs. 


3d.  2()s. 

2  14-2  5^  52s.  0d.-40s.  53s.-.50s. 


the  system,  and  its  numerous  eontrolled 


19-32-23-32  17s.  Od-  21s.  9d.- 

11s.  Od.  17s.  .3d. 

101-4  107-4  Ug  108*^-97 

85-8  91-85  9384-88 

89-92  90-{)0  . 


The  issued  iircfcrrcd  ami  common  .slock  U‘'>***P******‘s-  there  are  outstanding  bonds 
I  total  .S14,lli(),000  and  on  this  combined  ‘'f  «'’**'  thirty  millions  dollars,  besides  the 
stock  the  net  eiirnings  last  vear  were  at  the  preferred  stocks.  All  of  this  immense  sum 


£700,000  Juno 

£.5.50,()()0  Ja.,  Ju. 
£100,000  Ja.,  Ju. 


Southern  Alta.  Lands  i  13-10-15-161 .30s.  7  ?"2<h- 
i  13s.  3d 


rale  of  about  14  [ler  cent. 

3’li(i  statement  is  as  follows; 

1913 


.30s.  7?'2d.-  50s.-,30s. 

13s.  3d  Od.  Gross  ineome . 

101?4-86?^  lf).5?4-l()()34  Expenses  and  3'axes. 


5  South.  Alta.  Lds.  debs.:  88-90  101?4-86?^  lf).5?4-10054 

5  W.  Can.  Inv.  Cum.  pf.  27-32-29-32  18s.  9d-18s.  19.s.  ()d.-18s. 

I  3d.  (id. 

5  W.  Can.  Land  debs,  i  89-91  1031^-8884  i()4U-ll)0U 


£500,000;Ap.  Oct.  5  W.  Can.  Land  debs 


£1,130,000  An.  Oct. 
£2,054,800  Air.  Se. 

£520,520  Mr.,  Se. 
£251,700,Ja..  Ju. 
$5,800,000  Ju.,  De. 
$3,000,000  October 

£200,000  Mr.  Se. 
£1(X),000  Ju.,  Ju. 


IRON.  COAL 
AND  STEEL  j 

5  Algoma  Steel  Bonds  .  !  87-9 

5  Can.  Coll.  (Dunsmuir)' 

Bonds .  79-81 

6  Can.  Steel  F’drs.  bonds  101?^-3?^ 

0  Cape  Breton  Coal  bds.  79-84 

5  Lake  Sup.  Corp.  bds.. 

5  Lake.  Sup.  Cor.  ine. 

bonds .  78—83 

6  W.  Can.  Coll.  debs. . . .  7(lt-5 

6  W.  Dom.  Coll.  debs. . .  70-74 


1031^-8884  1041/2-100?-! 


94-8754  9584-915^8 


I  Net  earnings. .  . 
Fixed  Charges. . 

Surplus . 

Dividends . 


9584-915/8  {Surplus . 

Res.  for  deprec. . 
91  54-85  ?2  Sjx'cial  reserve .  . 


^.tit,  "  i'S  earning,  not  merely  interest  but  profit. 

(  follows;  'Kh(i  underlying  securities,  however,  receive 

IP);;  '  1!)12  *"*  P***‘*  'I****-  prolU;  they  get  their  stipu- 

80, 114,973  85,4()'q287  luted  interest  or  fixed  dividend.  All  tho 
2,'!)ti.‘L  180  2,'(il2',S87  enormous  funds  and  magnificent  properties 

-  — ’  -T? _ ..  of  the  company  are  working  to  earn  divid- 

$.‘L  L51,79.‘{  .82,822,400  ends  for  the  S10,000,00(|  of  common  stock.” 

L47o',707  1  i  iT7'208  ”  Knowing  the  intrinsic  value  of  the  stock, 

—  ’ - ! - — _  1  think  the  upward  movement  in  the  price 

1,075,025  1,405  132  1*****  *;*tit  begun.  1  express  no  opinion  as  to 

’s]()’(i73  ’744’7.50  "'bat  course  it  may  take  in  the  next  few 

- - 1  - - ! _ _  months,  for  it  may  tluctuate  like  any  other 

8S()4,353  .‘StiOO  382  security.  1  have  no  doubt,  howev^'r,  that 
'  lOO.Ooo  "455 '520  "'e  "  ill  look  back  a  very  few  years  hence, 

;j()o’(l()()  _  ’  the  present  price  will  appear  very  low.’’ 


80?^-79 
4  86-81 
74-71 


109  58-3 
89-89 
100?4-95M 


Surplus. . 


'rtxx  1,'ivzk  w  411  \4'  4 j4.  I  that  comapny  who  have  not  exchanged 

rOLEDG  RAIIAt  A’l  S  &•  LK.II  1  certificates  of  the 

The  reorganization  committee  of  the  pr(‘ferred  and  common  stocks  of  the  Toledo 


88-75}^  The  reorganization  committee  of  the  pr(‘ferred  and  common  stocks  of  the  Toledo 
54-*-87  ?/^  Toledo  Railways  &  Light  Co.  lias  issued  1  Traction,  Light  (Si  Bower  Co.  must  do  so 
785^-72 ?/2  notices  that  all  the  holders  of  the  NcHv  York  1  immediately. 

I  1  I 
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Kaiiiloop,B.C.  ; 

to  viow  oiii* 

I  can  guarantee  particularly 

attractive  Mortgage  Bonds  at  !  SoUTIs  W( 

7  to  9  Per  Cent.  moose  jaw. 


on  fifty  ppr  cent,  valuation  in  con¬ 
nection  with  Farms,  Ranches  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  proniisiiiR  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  ail 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

B<*al  Efftate*  Inmurance*  InTeatment 
and  Financial  A^cnt* 

REFERENCES  EsTxBMSHaD  1906 

Impprinl  Pnnk  of  CftnAdn.  Kamloopi,  B.C. 

R.  J.  r>»iD  &  Co.,  Vancouver,  B.C, 

F.  J.  Fulton,  i^olicitor.  Kamloops,  B.C. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F  MARK 

Beal  Estate  and  Financial  Iktiker 
708  CoLCMBiA  Street 
NEW  W  ESTMINSTER.  B.C. 


WINNIPEG 


I  shall  ho  glad  lo  rocoive 
Inquiries,  from  clients  wishing 
to  invest  in  this  city,  and  I  shall 
he  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Atients  Wanted. 

NA  DIIDrrCC  214  Carllon  Bldg. 
.  A.  DUauLJJ  WINNIPEG,  Man. 


P.O.  Box  292  Phone  4193 

GEORGE  WEAVER,  LIMITED 

With  which  is  incorporated 

THE  BUSINESS  EXCHANGE,  Geo.  Wwer,  Mgr. 

hlember  of  l^apkatoon  Real  Estate  Board 
Beal  Estate.  Trust  Funds  Invested.  Cit;  Progertj 
Eiriusivelj. 

Rankers:  Royal  Bank  of  Canada. 

Annas  Block,  21st  Street,  SASKATOON,  Canada. 


ESTAKLISIIKD  1819. 

BRADSTREET’S 

OflBces  Throughout  the  Cixdlized  World 
OFFICES  IN  CA.NADA  i 
Calvary.  Alta.  i  VanrouTer.B.C. 


=l.’ZrJZ  NOEMIGRATIONOIIT 

and  the  IVIaritime  Provinces  OF  PRAIRIE  PROVS., 

I.  vlw,  aur  In  '  C.VC  CDrC  DPCCC 

Souris,  Weyburn  and  Ofl  1  0  fKIlLi  iREjiJ 

Moose  Jaw.  ^  Movement  of 

\h"  o;^ ;  (  anadian  Residents  to  Take  Up 

Lots  sold  ill  oiir  proptTtics  pay  a  lihrr.il  ooin-  ;  Permanent  Abiding  -  Place 

rS:?^  ,  Abroad  U  Must  be  from  British 

"?>’,7di;^yl;urd’/;;‘ma^.'s,li:^^  Columbia  or  the  East  Those 

Write*  for  full  dciaiN  of  the*  plan  to-dav.  and  ‘  ■  <*  iw  i*  i 

reparc  to  coinc  next  'ui.uiti:  '  >V  iio  Leave  tor  Holidays. 

(SbstdisiDEriDpirc  "><  -M  n,ii,.i.M  i  ...  i  nss  tak.s  i 

—1^  will)  ;i  stjili  iiu'iil  I'ct  i  iit ly  made  hy  tiie 
1)7-7(18  Koyd  Itidg..  Winnipi-g,  .Mjin.  ^  Motictary  Time,-;,  :i  Toroniit  liiianeial  paper. 

■ - r~i_L^ -  to  the  el'feet  tlial  a  eotisidertihle  movement 

DIVIDEND  NOTICES,  ETC.  !  n,- :rs,;.e::as  m:oi;-;;d;"^ 


I  The  <iualine’atie)ns  are'  easy.  Yon  can  ho  ono  to 
make*  a  holiday  trip  tlirou^fh  the*  Wost  at  mir 
expense*. 

Lots  sold  in  oiir  pre>pe‘rtics  pay  a  liheTal  e’otn- 
niission  in  aeldition  to  fare*,  arni  sale's  may  he* 
niaeie*  siihje*rt  to  inspevtion  your  inspi'ot  ion. 
Prire's  only  SIOO.  S12.")  anel  Sl.*»o  a  hit-  almost  a 
year  to  pay  for  tliom  ami  no  interest.  We*  liirnlsli 
,  ovorytliinn  you  ne-e'd  to  make*  salt's  easy. 

I  Write*  for  full  details  of  the*  plan  to-day.  and 
I  prepare  to  eonu'  AVe'.st  next  month. 

(anadianEiDPire 

707-708  lloyd  Itidg..  Wiiiiiipi-g ,  .Mini. 


Crown-Reserve  Mining 
Company,  Limited. 

im  iDKM)  No.  II. 


Notice  Is  hereby  given  that  a  dividend  of 
;  2  per  cent,  has  heeji  di  elared  for  the  montli 
of  Septmiiher,  payable  Mth  Oelohi  r.  H»ld. 
^  to  shan'holders  of  record  (lie  .‘Kith  September 
Transfer  hooks  will  mil  he  closed. 
l)i\id('nd  cheques  will  lu'  mailed  on  the 
;  Mth  October  l>v  our  transfer  agents.  •‘TIIK 
I  CHOWN  THl'ST  ('()MI>.\NV,  -  and  shan- 
holders  are  requested  to  advise  tlnmi  of  any 
change  of  address. 

By  or(f  '  of  the  ho.-ird. 

I  .lA.MES  OOOPKK. 

Secret  ary-'l'n-asiirer. 

I  .Montreal,  September  Sth.  l!)ld.  (17) 


I  THE  MOLSONS  BANK 

j  i:{2iid  i>ivii>i;.M>. 

j  - 

'Pile  Shareholders  of  The  Molsons  Bank 
j  are  hereby  notified  that  a  Dividend  of 
TWO  .\NI)  TIIBEK  Dr.\RTKRS  BKR 
I  CENT,  (being  at  the  rate  of  eleven  jter 
cent,  per  annum)  ui)on  the  capital  stock 
has  l>een  declared  for  the  current  <iiiarter, 
and  that  the  same  will  be  payable  at  the 
olhee  of  the  Bank,  in  Montreal,  and  at  ilie 
Braneht's,  on  and  after  the 
FIRST  D.W  OF  OCTOBER  NF.XT. 
to  Shareholders  of  record  fui  l.")th  September, 
lilld. 

TIIK  ANM  AI.  GKNFKAL  .MKETINU 

.\s  Monday.  20th  October  ne.Kt.  lias  been 
proclaimed  a  public  holiday  ('rhaiiksgi\ ing 
Day)  the  .Annual  Meeting  of  the  Share¬ 
holders  of  this  Bank  will  be  held  at  its 
Banking  House  in  this  ('ity  on  Tl’FSD.AAT 
,  21ST  OCTOBER  NF.XT.' .at  d.OO  p.m.  and 
■  not  on  Monday,  2()th  October  as  previously 
advised. 


Calgary*  Alta. 
Edmonton,  Alta 
Halifax*  N.S. 
LondoiP*  Ont. 
Ottawa*  Ont. 
St.  John*  N.R. 


Hamilton*  Ont« 
Montreal*  t|ue» 
Qiiebrr*  Qua. 
Toronto*  Out. 
W'innipeg*  Man. 


ReputAtion  gained  by  long  years  of  vigorous, 
consiTentious  and  successful  work. 

JOHN  A.  FULTON* 


Soparintendeiitf 


MONTREAL. 


DIVIDEND  NOTICES,  ETC. 

MONTREAL  TRAMWAYS 
COMPLY 

INTEREST  ON  I>EHENTI  KE  STOCK. 

Interest  for  the  half  year  at  the  rate  of  FIVE 
PER  CENT,  per  annum  will  lie  paid  on  the  first 
day  of  f)etot)er  next  to  the  registered  holders  of  the 
Debenture  (Stock  of  the  Montreal  Tramways 
Company. 

No  transfer  of  the  Delienttire  Stock  of  the 
Company  will  he  registered  during  tin;  fourteen 
days  immediately  preceding  the  Isl  day  of  October, 
1913;  and  the  transferees  of  all  Delienture  Stock  of 
said  Company,  which  may  he  transferred  on  or 
after  the  1st  day  of  October.  11)13.  will  he  entitled 
to  reeeive  the  interest  uc<-ruing  thereon  from  said 
date  only. 

I’ATKICK  lU'KEE. 

Sf  sTet  a  ry  -  T  rea  s  I  irer . 

Montreal.  Sept.  (itit.  1913. 

LA  BANQUE  NA1T0NALE 

On  and  after  Monda.v,  the  .Srd  November 
next,  this  Bank  will  iiay  to  its  shareholders 
a  dividend  of  two  jier  cent.,  being  at  the 
rate  of  eight  per  cent,  per  annum,  upon  its 
capital,  for  the  quarter  ending  on  the  31st 
of  October  next. 

This  dividend  will  be  paid  according  to 
the  list  of  sharehobiers  of  record  on  the 
16th  of  October,  1913. 

By  order  of  the  Board  of  Directors. 

N.  LAVOIE, 

Ocneral  Manager. 

Quebec,  16th  September,  1!)13.  j 

Toronto  Paper  Mfg.  Company 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  the  quarterly  dividend 
at  the  rate  of  S  per  cent,  per  annum  on  the  issued 
cominou  stock  of  this  company,  has  been  declared 
for  the  quarter  ending  Sejitemhcr  301  h,  1913. 
payable  on  Octo (XT  Kith,  1913,  to  shareholders  of 
record  on  .September  30th,  1913. 

The  transfer  books  of  tlic  eompan.v  will  he  closed 
from  October  1st  to  7th,  liotii  days  inclusive. 

By  order  of  the  Board, 

A.  W.  BKIGIiS.  I 

Secretar.v. 


Canada  Interlake  Line 


I  .Volice  Is  hereliy  given  that  diviilend  .Numlier  :(. 
i  of  one  aiirl  three-l'oiirlhs  per  cenl.  for  Ihe  <|iiart('r 
ending  September  30th.  1913,  being  at  the  rate  cif 
sevt'ii  per  eeul.  per  annum  will  lie  paiil  lo  the 
sltareliolders  of  itreferred  stoek  of  record  on  Hie 
I  Comitaity’s  Itooks  at  tlie  close  of  Imsiness  .  n 
I  Septemiter  30(li.  1913,  said  dividend  to  be  paid  cii 
'  Oelolter  tit  It,  1913. 

11}  order  of  the  Hoard, 

i  F.  S.  ISARIt. 

I  Seerelary. 

Toronto.  September  27111.  I9i:i. 


SMART-WOODS  LIMITED 


PKEFEItItED  DIVIDEND. 


I  Notice  is  hereby  given  that  a  quarterly 
I  Dividend  of  1  per  cent.,  being  at  th(>  rate 
I  of  7  per  cent,  per  annum,  on  the  jtreferred 
j  stock  of  this  company,  has  been  deeliired 
payalilo  on  Oetoher  1st  In  sltareliolders  of 
I  record  September  201  It. 

!  The  transft'r  hooks  will  not  he  closed, 
j  By  order  of  the  hoard  of  direetor.s. 

I  BK.TIARD  STE.Vt’IE, 

i  Secret  a rv. 


UNION  TRUST  CO. 

LIMITED 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  ti  IJividend  of 
Two  and  One-half  Per  Cent,  for  the  eurreiil 
(luarter,  being  at  the  rate  of 

Ten  Per  Cent.  Per  Annum 

on  Ihe  I’aid-iip  t'apiliil  Slock  of  Ibis  Cor- 
Itoratioii.  hits  Iteett  declared,  ami  lluit  Ihe 
same  will  be  payable  on  and  after  Wedtu’s- 
dity.  the  First  Daj  of  tielolter  m-xi.  to 
.shareholders  of  record  jit  I  lie  close  of  business 
oil  the  20th  d:iy  of  Se|,teml)er. 

Hy  order  of  the  Hoard. 

JOHN  .M.  MeVVHINNKY. 

tieiieral  .Maiiagi-r. 


MIMSSING  .MINES  I'O.MFANY. 

lti.5  Hroadway.  .New  York,  Se|)t.  22.  1913. 

The  Hoard  of  Dlreetors  has  to-day  declared  a 
regular  tuiarlerly  ditideiid  of  Fl\  10  I’F.K  ('ENT., 
and  an  extra  'itvidemi  of  TWO  .\\1)  ONE-II.\I.F 
HER  CENT..  Iiayable  (let.  211,  Hit:!,  to  sluin  holders 
of  record  as  of  Si-pt.  .".it,  ltii:t.  The  transfer  hooks 
will  close  Sept.  30,  1913  and  reoiten  (let.  IS.  1913. 

1*.  ('.  I’FEI  l•'l■’l■.' R,  Trettsurer. 


paper  (|Ui)led  Mr.  .lolm  ('lark.  Ilio  immiL'i'a- 
lioti  com mi,-.-ioiief  of  llio  I’niled  Sitites  in 
M(intre;il,  its  saxiiig  lluit  lie  iiiit icipa I ed 
I  litil  ill  lilt  eomiitg  \('ar  2()(),(l()()  ('aiiaditiiis 
would  le.itt  (':iiiaila  for  (lie  I'nilecI  Slates. 
'J'lio  Moiieltirx  'riiiios  also  slated  deliiiiltlx 
;tliat  the  total  emigftilion  from  ('’iinadti  to 
I  the  1  iiited  .St.ites  iluring  I  lie  .xt'jir  etitliiig 
'  .luiie  31).  last,  aiiioiiiited  to  l.'iO.llO;!. 

I  The  Free  I’ress  admits  that  bt'tween  the 
immigriition  ligiires  for  1901-1911  and  the 
iie1u:il  grow  I  It  of  the  population  as  shown 
by  eensiis  there  was  a  dis.erepaiKty  of  (i(i2.2.'ili 
persons,  who  shonhl  litttc  been  in  ('anaila 
in  Bill  but  were  not.  It  thinks  tha!  (he 
census  was  ti piiroxi ma te!y  eorreet,  though 
a  sm;ill  allov.  tinee  should  be  imide  for  persons 
missed,  by  the  eitu merit  1  ors.  Furl  her  al- 
lowiiliee  must  be  itiiide  for  so-ealled  im- 
migriinl  s  w  ho  ih  scribe  tin  mselvesiisintenil- 
iiig  I  o  St  1 1  If  in  ( 'a  Hilt  la  btii  act  ually  mo  \  e  on 
i  elst  w  here. 

The  Free  I’ress  (■oiilentls  thill  "ill  no 
'time  ill  the  tleeade  n  ferred  to  was  there  a 
I  eonsiilera ble  motetiienl  of  fiirmers  of  \Vi  si- 
I  <  rti  ('aiiiidii  into  ihe  riiiteii  Slates.  'I'lie 
i  Monelitry  Times  iulimales  tliiit  siieh  it 
movemeiil  is  in  progress  al  the  present  lime 
ami  that  many  of  the  best  larmers  of  AVtst- 
I  erii  (.'atiuila  tiff  going  to  the  riiiletl  Stales. 

I  It  is  suggested  that  the  'roronlo  linaiieial 
journtil  which  prints  this  statement  slioultl 
supplement  its  iis.sertioii  witli  proof.  The 
Free  I’ress  xcnttires  the  statement  that 
evidt  lice  of  such  it  movement  will  not  be 
fortheoming  ami  cannot  be  prodtieed.  .\ 
greiit  exodus  of  Western  farmers  does  oi-eiir 
e\ery  tear  ami  it  is  siiitl  that  nothing  like 
it  is  to  be  found  an.\ where  else  in  the  World. 
'I'liis  is  an  exotius  of  people  who  ha\i'  money 
and  who  go  to  Fastern  Caniida,  to  I'inrope 
iind  to  the  I'nited  States  to  spend  the  colil 
months  of  Ihe  winter.  Many  thousands  of 
Western  fiirmers  imike  this  trip  aiuuiidly. 

,  'i'hey  hate  the  money  to  do  it  but  they  liny 
return  liekets.  It  is  true  that  a  number  of 
lU'iiirie  farmers  eaeh  year  lea\e  the  country 
fora  warmer  elimate.  These  are,  lioweter, 
men  who  liate  made  moniy  in  Western 
I  ('aiiadn.  who  liaxc  grown  rieli  and  who  seek 
a  cliiinge.  So  fill'  as  a  liirge  movement  of 
poor  people  from  WCsIerii  I'iimida  lo  tin; 
Ibiiled  Sl.iites  is  eojieeriied,  I  hill  is  to  say  a 
moxemeiit  of  peopli'  seeking  opportunities 
to  better  themselves,  the  Free  I’ress  wiiiild 
state  willioul  hesitation  that  .such  a  move¬ 
ment  has  never  ocenrro  1  in  any  pan  of 
WesU'ru  Canada  during  the  past  lifteen 
years.  Tin  re  is  no  sueh  large  movement  in 
iiperalion  today,  iind  there  is  none  likely  to 
oeetir.  .A  most  careful  eheekiiig  of  all 
trains  running  into  the  ITiited  Stiites  from 
points  in  Western  Ciimida  between  Fort 
William  iind  the  eeiilre  of  British  Columbia 
liiis  shown  tlial  the  number  of  residents  of 
Ciiniida  removing  to  the  I'liited  .States  to 
tiiiike  that  country  tlnir  permanent  home 
does  not  greatly  exceed  100  per  weirk,  or 
.'i.OOO  a  year,  ii  number  so  small  as  to  be 
negligibb-.  The  large  body  of  residents  of 
Ciinada  who  remo\e  permanently  to  Ihe 
I'nited  Stiites  must  lake  their  departure 
from  A'aneoiitcr  and  from  points  in  l•:astel•u 
Caiiadii. 

"  I'liat  I  h('  statements  here  miide  are 
substa nt iall.v  eorreet  is  indicated  by  the 
liereeiitage  of  iiiereasi'  in  the  population  of 
Ihe  four  western  iiroviiices  of  Ciiiiada  in  Ihe 
decade  between  1901  and  1911.  'I’llese 
incrciises  as  shown  by  the  returns  of  the 
D’O'iinion  (ioternmeni  iire  ns  follows: 

“1  i,r  *'0  province  of  Xliiiiitobn,  7-8  jicr 
(•out:  Briiisli  Columbia.  119  per  cent.; 
All  ('I'ta,  113  per  cent.;  and  Saskatchewan, 
■139  per  cent.  These  figures  would  suggest 
that  there  might  have  been  sonu;  migration 
from  Miiiiitobii  timl  British  Columbia,  but 
it  is  dillictilt  to  believe  that  there  was  any 
I  special  movement  out  of  the  provinces 
'  of  Alberta  iind  Saskatchewiiii.'' 

ItKIT.  CAN.  A*  (JEN.  INVESTMENT  <T). 

All  interim  dividend  iit  the  rate  of  4  per 
Cent,  per  luiniim,  for  the  half-year  ended 
.lillie  301  ll,  191, ■{,  has  lieeii  declared,  payable.  ■ 
Septemlitu'  30t  h.  1913.  i 


DIVIDEND  NOTICES,  ETC. 

SMART-WOODS  LIMITED 


lOMMON  l>IYII>EM».  j 

Notice  is  hereby  given  that  Ilie  regular  quarterly  i 
(livideiid  of  1  '4' ,  ,  lieiiig  al  the  rate  of.",'  ^  per  uiiniim,  : 
on  Ihe  ('onimon  .stock  of  tlie  Conipany,  has  been  ^ 
declared  payalile  011  Oetolier  l.si,  lubi,  to  .share-  I 
holders  of  record  Si-pt ember  201  h.  j 

The  Transfer  Hooks  will  not  lie  eloseil,  ' 

Hy  order  of  Ihe  Hoard.  | 

KH'IIAKO  STKACTK.  i 

Secretary.  I 

THE  PORTO  RiCO  RAILWAYS  | 

COMPANY,  LIMITED  I 

Noliee  is  hereliy  given  Oial  dividenils  in  respect 
of  tile  eurreiil  quarter,  payalili-  on  tin-  first  dav  of 
:  ()etol)er.  1913,  to  sliareliolilers  of  rei'ord  on  "the 
lntok.s  ol  Ihe  eoinpaii.v,  at  Ilie  close  of  l>usiiu;s.s  on 
;  the  2(ltli  day  of  .Sepleinl>er,  1913,  liave  been 
1  deelareil  as  follows: 

'  On  tlie  Preferred  Stoek  F',',.  being  al  the  rate 
I  of  7' ,  per  annum.  j 

On  Hie  Commoii  Stoek  K;.  heiiig  at  the  rale  of 
I  1',  per  annum. 

I  Hy  order  of  the  Hoard.  I 

I  FRKII.  r.  FI.AKKE. 

I  StsTelary.  ’ 


LONDON  LKES  IDEA 
OF  PROVINCIAL 
GOVERNMENTSOL 

Leading  Authorities  Think  Con¬ 
vention  of  IVliinicipalities  of  Al¬ 
berta  Had  the  Right  Scheme  in 
Wanting  Local  Borrowing  Put 
I  nder  Supervision  of  the  Pro¬ 
vince. 

_ _  j 

('(uites.  Son  A;  Co.,  of  bondon,  Fngliind.  ' 
in  their  letter  of  September  12th,  vvliieh  lots  j 
been  received  by  McDoiigall  :iinl  Cowiins.  j 
of  Montreal.  Iiavi'  the  following  to  say  re- ^ 
g.'irding  "  <  'tintidians  " ; 

■' Ctimidiaii  securities,  whilst  maintainitig 
it  tirm  appearance,  eontinne  quiet  tind  in¬ 
active,  with  the  exeeiitiori  of  Railwtiy  se¬ 
curities,  vvliieh  liavi'  sho'.vii  miulerate  aetiv- 
i  ity.  (iov  erniiieiit  stocks  tire  iiiiehanged. 
i  and  .M  iinicipiil  securities  remain  tirm  with 
I  the  exception  of  Winnipeg  securities,  which 
;  declined  on  the  news  of  the  proposed  ex- 
I  penditure  on  the  eoiitemiilated  new  water 
I  system  at  eonsiderahle  cost.  Rater  cables. 

I  however,  show  that  the  authorities  intend 
I  to  spread  the  exiiepditiire  over  sevenil 
j  year  ,  and  th;it  no  further  loan  is  to  be 
lilaeed  this  ye;u'.  so  thtil  the  decline  in  quot- 
,  ations  may  be  only  temportiry. 

"The  |)ro|)osal  made  at  ti  convention  of 
,  miiniei))iilities  of  the  I’rovinee  of  .Albertti 
I  that  the  liminees  of  local  munieiiialilies 
j  should  be  subject,  to  I’rovineial  (ioverii- 
I  meni  su|)ervision.  has  received  t  he  Jipprov  al 
'  (d'  h  i' ding  tint  horit i(  s  on  t  his  side  as  lending 
to  give  a  better  sttindiiig  to  such  securities, 
and  to  regulate  to  some  extent  the  horrow- 
iiig  of  tlie  smaller  eoi'iioratioiis. 

"  Canadiiin  I’aeifie  shares,  desjiile  the' 
Iiiiblieatioii  of  a  further  tratlie  decrease, 
liiive  risen  further  to  229.  [itirtly  owing  to 
the  fa.voralile  eroii  rejiorts  and  to  a  lesser 
extefi  ill  sympathy  vviiti  tlie  rise  in  Ameri- 
ean  railroail  stoi-ks.  tlrand  'I'riinks  remain  , 
ji  firm  market,  tilt  hough  closing  below  thel 
'  best,  whilst  higher  prices  are  (pioted  for  the  ' 
I  eompatiy's  debenture  stocks,  as  well  as  for 
si  vcral  Camidiaii  Northern  prior  charges. 

I  Keceiil  FIntatiidiN 

The  following  ((uotations  of  newly  issued 
securities  are  given  as  at  .Sejit.  12th: 


1)7  Brazil  .')  per  cent  '2  ^.1. '2  ‘  4  dis. 
lot)  Briiisli  India  Steam  4 '2  per  cent. 
d(4is.  -  I  dis..  |iar. 

9.S  Buenos  .Vyres  and  I’aeifie  5  per  cent. 

^  debs. ---•4  dis.,  >4  pm. 

10  Buenos  Ayres  (Jreat  Southern  4  per 
cent,  shares  -  11-16,  13-16  pm. 

O.A  Canadian  Northern  I’acilic  4*2  per 
cent .  delis.  —  Aj",  Tg  p,„ 

95  Canadian  Northern  per  (‘('nt.  notes 

-  '’4  PtH- 

IT'i  Canadian  I’acilic  Railway  (.8140 
paid)  --  ISO,  ISS. 

lOti'hi  Citlia  Co.  7  percent,  pref. . 107,  lOS. 

its  ( iraiid  Trunk  ~>  per  cent,  o-year  not('s 
lOtD,,  101  >i. 

SO '14  Havana  Docks  .A  per  cent. — 86,  8S. 

96  *2  Mexican  Fagle  Dil  6  per  cent.  debs. — 

par,  1  pin. 

97*2  New  South  Wales  4  per  cent. — 1?}, 

1  Ptn- 

!)T  South  Australia  4  per  cent. — 

T'8  I’lii- 

9."(  A'aneoiiver  (Cit.v  of)  4*2  per  cent. — 
•ts,  "s  pm. 

il7  Winnipeg  4 '2  per  cent. — 234,  ‘2}^ 
pin. 

Money  ill  Loinhnrd  Street 

Dealing  with  the  situation  affecting  th 
money  market,  Co‘at('s,  Son  &  Co.  go  on  to 
say : 

"Short  money  remains  very  easy  in  Rom-  ! 
hard  slri'ct  despite  the  re() uirements  of  the 
mid  monthly  settlement.  In  some  ((uar- ■ 
ters  it  is  surmised  tliat  llu'  reduelion  in  j 
other  securities  in  this  week's  hank  return  : 
indicates  that  the  liank  hits  heen  taking  sur-  ! 
plus  halaiiees  otT  the  market,  but  if  so  llu'  ; 
transaction  lias  had  no  efb'cl  upon  call  ! 
gold  loans,  (iold  movements  are  at  pre¬ 
sent  against  Roiidon,  as  usual  at  this  tiiiii'  of 
the  year.  Fgypl  is  Ihe  principal  taker,  iind 
no  h'ss  than  t»2(),()()()  soveri'igiis  were  taken 
hy  thiit  eoiintry  during  the  week.  The  . 
fresh  arriviils.  though  continuing  large,  are 
al  present  heiiig  seeun'd  liy  (b'rmany,  and 
only  LKMl.Ittltl  was  reeeivi'd  hy  th(>  hank 
during  the  week  from  Argc'iitina.  Owing 
to  the  rise  in  the  [iriee  of  jute,  which  is 
quoted  £32  per  toll,  its  against  £23  a  year 
iigo,  the  Iniliaii  Fxehange  has  moved 
against  us,  and  a  small  iiareel  of  £3(),t)U() 
gold  lias  heen  taki'ii  for  Indiii  from  the  hank 
since  the  figures  of  the  bank  return  were  1 
iiiiuh'  uib  the  Bank  of  Bomha.v  having  raised 
its  rail'  of  discount  from  4  to  5  per  cent. 
But  this  iiiovemenl  of  gold  to  Indiii  is  not 
expected  lo  sssiinie  large  {iroiiortions  for 
till'  [iresent.  tin;  nion*  so  as  sovi'reigns  aro  ' 
heing  procured  in  Australia  for  shipment  to  : 
Caleiitfa.  Advices  from  (.lermany  fore¬ 
shadow  a  ri'duefion  in  the  Berlin  Bank  rate  j 
eiirly  next  month,  which  would  terminate 
the  (iermun  demand  for  gold,  and  eiiahle  : 
llu'  Bank  of  Fngland  to  secure  again  the  | 
frelh  arrivals  from  Africa,  which  continue 
largi'.then'  heing  al  present  about  2 ' 2  mil¬ 
lions  gold  oil  its  way  to  this  (‘ountry.  I’ri-  ! 
vate  discount  rales  are  well  maintained,  j 
with  thri'e  months’  jiaper  at  3  11-16,  and  ! 
six  months'  iiapi'r  at  4  Silver  is  ('xhihit- 
ing  a  rising  ti'iidi'iicy  on  purehasi's  for  the  1 
Indian  Bazaars  and  the  prospects  of  Indian  ' 
(loveriimcnt  orders  for  eoinago  purposes. 
Londun  Bank  for  Fari.s 
"Considerable  interest  has  heen  aroused 
in  Romhard  street  hy  the  decision  of  the 
Rondon  County  and  Westminster  Bank  to 
open  a  lirancli  in  Baris  where  it  has  ao-  | 
quired  the  pri'iiiises  of  the  Banqiii'  Franco-  j 
Ainerieaine  (in  li(iuidation),  taking  ovi'r  ! 
such  accounts  as  arc  considered  (b'sirahle. 
In  this  connection  it  may  he  nientiom'il  tliat 
according  to  the  monthly  lialanee  sheets  of 
the  .Joint  Stoek  Bunks  just  issued  for  Iht'  , 
end  of  Angust  the  (h'posits  of  the  I-ondon 
Connt.v  and  Westminsti'r  Bank,  viv.,  £S2,-  i 
94(),0()0  stand  third  in  amount,  the  first  ! 
being  tlie  Rondon  Cit.v  and  Miilland  witli  ! 
£90,762,600  and  (he  second  Rlovds  Bank  ; 
with  £89,410,000.” 

THE  SE  LLERS  ABE  COMING.  ’ 

Fort  Wh.t.ia.vi,  Ont.— TIk'  official  reiiort  1 
of  the  Dt'partment  of  Rntids,  Forests  and  j 
Minos  for  the  year  1912,  recently  issued,  ! 
announces  that  4S.S  families  of  new  si'ttlers 
took  up  land  in  the  Thunder  Bay  district. 
'Phe  local  representative  of  this  department. 


BRITISH  COLUMBIA  FARM  LANDS 

AI0116  the  GBAND  TBI'NK  PACIFIC  KAILWAY 

In  tracts  of  IGO  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  (JUAIIANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


Metropolitan  Building,  VANCOUVER,  B.C. 


PaSfNiip  Capital 

$1.5UO,OU(LOO 


8% 


Western  Stocks  pay  from  7',,',  to  12^o  not  on  cilt  edged  basis. 

A.  few  Wc.stcrn  Bonds,  of  undoubted  rcliidtilily  pay  from  0%  to  8%. 
We  can  frc(|cntly  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  ytmr  .«paro  capita!  earning  ? 


WOLVERTON  &  CO.,  Limited,  f.?: 

(M^iiiherji  Vaiirouver  Stock  Kxrlinni^e.) 


Invest 


DAUPHIN,  Man 


Dnupliin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  Wo  have  some  excellent  buys  for  Fastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  aud  full  information  of  tliis district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS  $100.00  to  S300.00-LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

Wo  can  place  a  considerable  amount  of  money  in  Agreements  of  the  best  class 
(Winnipeg  jiroperty)  to  net  12(f.  ('orresjiondencc  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

800  &  802  Sterling  Bank  Huililiieg.  WINNII’KG.  Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST 
Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.,50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

r.  J.  GALLAGHER 

Pres,  and  Gen.  Man. 


COBALT  SHIPMENTS. 

( 'oil Ai.T.— Tlie  iiroduet ion  of  tlie  i-ainp 
for  the  past  \ve(‘k  has  lieeii  liigher  than  usual 
owing  lo  tlie  ineri'iise  in  the  prici'  of  silver. 
Nine  ears  of  ore  were  consigned  in  addition 
lo  nearly  .Sl.-iO.OOO  wortli  of  liullioii,  .shi(iped 
from  the  Nipissing.  BulTalo  and  Crown 
Beserve. 

The  ore  shiiunents  for  the  week  eiiiling 
.Septemtier  19th  were: — 

Higli  Low  '■J'ons. 

.M(‘Kiiiley-Darragli .  .  .  1  28,  I.') 

Miscellaneous .  I  I.')  ti.") 

Hudson  Bay .  '2  ,  .  61  fi7 

Nipissing .  2  63  26 

O’Brien  Mine .  I  3121 

Cobalt  Rake .  1  ..  31  SI) 

Beaver .  I  .  .  3132 

7  2  193..')6 

Tlie  bullion  shipment  for  the  week  are: 

Bars.  OuiK-es.  Valui'. 

Nipissing .  101  1 21.81.'). 2.')  .S  72.817 

BulTalo .  Oo  06,68(1.00  4)),.')00 

Grown  Reserve.  .  4.4  48,700.0(1  '29, '268 


211  237. ‘28.-) 
The  bullion  shiiimeiils  for  (he 
are: — 

Mine.  Dunei's. 

Nii)issing .  4. 329, 276. 1 1  8: 

I’eiin-Canadiau.  14,141  .(iO 

Buffalo .  1.191.94l.!»0 

Crown  Reserve.  364,0.')6.00 
Dorn.  Reduc.  .  .  :|.'>2, 183.40 


Townsite . 

Miscellaneous . 
Timiskaming. . 

O’Brien . 

Wei  tlaiif('r. .  .  . 
Miller  Rake..  . 

Colonial . 

Trethewi'v. .  .  . 
Case.v  Cohalt  . 
Kerr  Rake.  .  .  . 

Bailey . 

Cohall  Rake.  . 
City  of  Cobalt 
Preston  F.D.  . 
Cobalt  Comet 
Runisden . 


Ounei's. 
4.3’29,276.1 1  8 
14, 1 41. (id 
1. 101.941. !»() 
364,0.')6.00 
3.'>2, 183.40 
36,818.  It) 
3.9'20,00 
2.')..')61.70 
118.:5(I9.77 
4,7R'),00 
3.7I0.'20 
63.').00 
13,.')'29.83 
•2.304.00 
07,817.79 
1,839.00 
1.717.80 
1,7.')0.4.') 
3.4.42.60 
•2,432.6.') 
1,814.40 


).'2.')S142..')S.4 
year  to  date 

Value. 

2.407.017.42 
8.4.')6.90 
742.301..47 
■2'22.877.'2.4 
•203.277.1,4 
30.364.04 
1,6'23.0 
14,048.04 
61.998.66 
'2.92.').0t) 
•2,0.')3.01 
:!74.00 
8.282.04 
1.. 420.00 
40,873.48 
1,103.40 
090,36 
1.0.43.00 
2.002. .')() 
1.4-26.13 
1.079.00 


Total .  6,5'>6,4()3.61  83,860.93.')..')  1 


in  an  interview  a  few  days  ago.  stated  that 
the  homestead  entries  for  the  lu-esent  year 
would  be  much  in  excess  of  1!)1'2  and  would 
probably  reach  hetwi'cn  tibl)  and  700  entries. 


i  CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 

j  SI  .MMEK  SAILINIJS 

I  From  Montreal  From 

I  and  Qu('l)ec  Sloamer  Urisiol 

. Royal  George  Tues.  July  15 

I  Tues.  July  lo  Royal  Edward  Sat.  July  26 
i  Sat.  July  26  Royal  (Jeorge  Sat.  Aug.  9 

,  Sat.  Aug.  9  Royal  Edward  .Sat.  Aug.  23 

Sat.  .\ug.  ‘23  Royal  George  Sat.  Sept.  6 

!  Sat.  Sept.  6  Royal  Edward  Sat.  Sept.  20 

For  TirkrtN  and  all  information,  apply 
any  sU’amahip  agent,  or 

JAMES  MOBKISON,  A.G.P.A., 

I  230  St.  James  St.,  Montreal,  Que. 


Kl  SSELL  MOTOR  CHANTJES 

An  interesting  announceni('nt  is  made  by 
■  tlie  Russell  Motor  Car  Co.,  Rimited,  that 
;  the  accessories  business  which  has  liecomeso 
!  well  kno'wn  as  “National"  Motor  Accesso¬ 
ries  will  in  futuri'  be  liandled  by  thi'  Canada 
C.vcle  A  Motor  Co.,  Rimited.  Wost  Toronto. 

This  means  a  consolidation  of  three 
depart  ments  that  are  vi'ry  closely  associated 
namely.  Rieyeles.  Iiicycle  acc('Ssories.  niotor- 
eycles  and  aiitomobih'  accessories,  and  pro¬ 
mises  greater  efficiency  in  the  handling  of  a 
coiiihiiied  department  and  marketing  of  a 
,  high  grade  line  of  accessories. 

Mr.  J.  W.  Ciilison,  Sales  Manager  of  the 
Canada  Cyide  &  Motor  Col,  Rimited,  will 
have  direct  charge  of  this  department  of  the 
company’s  enterprise.  Tliere  is  probably 
no  one  man  connected  with  the  business 
who  is  b(  tt('r  and  more  favorably  known  to 
the  trade  than  Mr.  (iibsoii.  'I'he  purchasing 
(if  the  eoinbined  departments  will  be  ably 
looked  after  by  Mr.  J.  R.  Dixon,  whose  wjde 
experii'iice  in  the  busim'ss  is  guarantee  that 
only  tlie  hiiest  and  best  in  aeei'ssories  will  he 
placed  before  the  public. 

1  I'nder  the  "Xational’’  name  will  be  in- 
'  eluded  a  liiK'  of  aecessorii's  second  to  none  in 
!  Canada.  The  combined  exix'rience  of  the 
men  in  charge  will  do  mueh  to  bring  to 
Canadian  motor  ear  owners  lines  of  acces¬ 
sories  suit  ibb-  to  the  Canadian  trade. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFPE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Redcliile  !s  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  runninji  and  other  four  under  construction.  It  is  on  the  iiiniii  line  of  the  C.  P.  By.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  ai$o  KedcIifTe  was  unknown  ;  to-day  it  is  a  live  kustlin|( 
town  and  Cve  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  “inside”  and  will  merit  closest  investigation.  A  great  opportunity  for  the 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  .1 
producer. 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  ;  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


